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RICHARDS COMPUTER PRODUCTS LIMITED
DIRECTORS!' RLPORT

~

The dirsctorn have pleapure in progenting thelr report together with seccounta
for the period ended 34 Janmuary 1904, .

Te  PRINCIPAL AGTIVITIES

The corpany ias principslly ensazed in the rupply of cowputer know- héw and
nervicon,

2«  TURNOVER

The turnover for the period amounted to £21546,75

No goeds were esnorted fram the United Kingdom during the year.
3«  RESULIS

The profit for the peried after taxatien amounted to £1793.91,

The directors do not recommend the payment of n dividend for thin pericd. The
profit of £1798.91 is retained as unappropriated profit,

The directors are of the opinion thmt the financinal position of the company im
satiafnctory.

k.  DIRKCTORS
The directors in offfce at the end of the pariod are listed below:

JsM. Richerds Tgq.,
Hrs CyM. Richerds

Both were appointed to the bYoard on 20 Karch 1920 and servad throughout the
veriod,

In accordancs with the Articles membors will ba agked to confirm the ahove
appointments,

Mr snd Mrz Richards retire by rotation and being oligible offer themehlves fopr
re-glaction,

The ﬁeneficial interontm of the directors in the eharea of he company at the
beginning and end of the perind were am followet~

Director Ordinary Shares of £1 each

JuM. Richardn E‘Eq.| 65
¥ra C.M. Richards 10
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5, DIRECTORS CONTRACTS

hApart from service mntracte, ne directors of the company has or has had during
the year a significant interest in any contracts with the company.

6.  FIFED ASSEIS
Fixed masetm purchapsd are summarized on the Balanca'sheet.

7.  CHARITABLE AND POLITICAL CORTRIBUTIONS

Thers were no contributions made for either charitable or politiceal purposesn.
8,  AUDITORS

A ropoluticn will bo proposed at tha General Meeting at which theses accounts
are preneited o reappoint Hoeesrm. Briann Foster & Co, am auditore of the
company *n accordance with S14(a) of the Companies Act 1976.

Ol REHALEF OF THE BOARD
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RICHAADS COMPUTER PRODUCTS Liuzrep
STATEMENT OF ACCOUNTING POLICIES

The following are the main Accounting policies of the company which have
remained unchanged from the previous yenr, '

{a) Histerical cost convention

The acgounts ara brepared undey the historical comt convention, which takes
Do account of the effent of inflation,

{b)  Turnover

Turnover im the total amount receivable by the company in the ordinary courss
of businees for goods supplied ag o prineipal and for services provided.

{e) Investment income
Only interest receivable ig included,

(d)  Depreciation

Depreciation is calculated on the reducing balance method and aime to write
down the cost of all fixed ampets over their expected useful liven:

The ratess generally applicable araeis

Equipment 207
Motor Vahieles 25%
Fixtures and Fittings 10%

(&) Doforred taxation

Deferred tmeation is the taxation atiributable to timing differencen betwaen

profite computed for taration purposes and profits an atated in the aceounts,
and has been provided for in .ull.

Transfers to and from deferred taxation are calculatzd nt the vate of
corporation tax in fores mt the end of the period in which the tranafors
arcimade, adjusting for any chanpged in rate ag compared with the preceding
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BICHARDS COMPUTER PRODUCTS LIMITED -

AUDITORS' REFPORT TO THE MTHBERG OF RICHARD: COMPUTER PROPUCTS LIMITED

With businanses of thig size it is not ueunl,
Treasonable, to install a complote pystem of in
operationss In addition to auditing the foreg
oureelven prepared them from the Company's rec
by infermation mipplied by it Officials upon

nor vould it be rconomically
ternal control over itm

cing nccounts, we have

orde and vouchers supplerented
vhom we have relied,

The Accounts have heen prepared in accordance with the Kanerally aceepted
nocounting practices applicable to the hintorie cost convention and in our
opinion they give on that basis a true and fair view
Company's affnlrs at 31 January 1981 and of th
application af fundp for the 7Ly ha
Componies Actes 1948 and 1967,

& Bt. Mary's GHirent, BRIAN FOSTIR & CO. ,
VALLINGFORD, Oxon.

Chartered Accountants
13_Hay 1981
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RICI'ARDS COMPUTER PRODUCTS LiMITED

Profi% and Loss Account for the period from "8 March 1980 to 31 Jammary 19854

Turnover

Oparating Profit

After taking into conslderation:
Directorm Remuneration
Depreciation

Formation Expenses

Bank Charges and Interent
Auditores Remuneration

Taxation

Retained Profit as at 31 Jamnary 1981

9750.00
1233.55
150.00
5.2
200.00

£21546,75

T A A
ST e Ty

392291

2125.00

£1798,91
mrese
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RICHARDS COMPUTER PRODUGTS LIMITED

Balanca Sheet as at 31 January 19814

CAPITAL EMPLOYED

SHARE CAPTIAL

Authorieed Share Capital
100 £1 ordinary chares

Tosued Share Cpaltal

400 £1 ordinary shares fully pald

birectors Lomn Account
Profit and Loss Account
Deferred Taxatlion

EMPLOYMENT OF CAPITAL
FIXED ASSETLS

Motor Vehicla
Equipment
Fixtures snd Fittlags

CURRENT ASBEIS
Debtors and Prepaymonte
Caph at Benk - Deposit Account

CURRENT LIABILITIES
Sundry Creditors and Acoruals
Bank Overdraft

NET CURRENT ASSETS

£100
pi-m
160.00
h713.95
1798.91
2125,00
£8737.86
Cogt ‘Depreciatiog_‘ PBalance
800,00 225,00 €75.00
LE7h .00 977.00 3897.00
317455 31.55 286,00
£051.55 1233.55 4858,00
5000435
72,01
E5072.36
90B.56
283,94
£1192.50
£87%7.86

|

o

Director

,%?‘.ﬂ"?-.?. WV”A)CJ L‘?—*-O/ S,_r
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Director
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M RICHARDS GOMPURER PRODUGTS TYMITED.

S&atament of Sourct¢ and Application of Funds for the Perlod frow 13 Merch 1
to 31 January 1981

SOQURCE OF FUNDS
Operating Profit ' 3923491
Adjustment lor item not involving the

mavement of funde:

Daprociation 1233455
TOTAL GENERATED FROM NORMAL OPERATIONS 5157446
FUNDS FROM OTHER SOURCEG
Insuve of Share Capital 100.00
Directors Loan Account 415,95
4813.95
997141
AFPLICATION OF FUNDS '
Purchasze of Fixed Asnets £091,55
Nat Inflow of Funds £3879.86
CHARGES IN WORKING CAPITAL
Debtors 5000435
Creditors (908,56
4094.79
. Net Liguid Funds
: Cash at Bank 72.01
Benk Overdraft {28z.94)
(211.93)

£3879.86




RICHARDS COMPUTER PRODUCTS LIMITED

Notes to the Accounts > _the Periog endad from 18 Mareh 1980 to.
3 January 1984
S 1907

Ta Directors Emolumente -

Directora Foeg

. £9750

J oM, Richardg Esq., wag the only directop to be remunerated in the period,

2. Texntion

The taxation charge based on the profit for the Period g

made up solely of
deferred taxation,

S Tax Statug

The company is a ologe Company an defingd by section 282 of the Income ang
Corporation Taxes Aot 1970,

Tha diractors are adviged thgt the income of the company does not fall to be
apportioned undex schedule 16 o the Pianance Act 1972,

4, Dofervad Taxation

Acceloratad Capita) Allowanees 2175
Unrelieved trading losses ap
computed for tax pPurposes (50)
—
£2125
——



