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KIMBOROUGH LIMITED

REPORT OF THE DIRECTORS

31 MARCH 2000

The directors present their report and the accounts for the year ended 31 March 2000.

Principal activities
The principal activity of the company was the management of the block of five apartments at 16 St Quintin Avenue, London
W10 6NU where the company owns the freehold interest.

Result and dividends
Details of the results for the year are shown in the income and expenditure account and the notes relating to it.

The directors do not recommend payment of a dividend.
Directors

The directors who served during the vear, together with their beneficial interests in the £1 ordinary shares of the company at
the beginning and end of the year, were as follows:-

At 31 March 2000 At 31 March 1999
C Duncan 20 20
J A D Taylor 20 20
H Leow 20 20
A Ali 20 20
R Field o200 20

This report has been prepared in accordance with the special provisions relating to small companies within Part VII of the
Companies Act 1985. -

Registered office By order of the Board
16 5t Quintin Avenue - Y m
-
London W
W10 6NU
J A > Taylor
19 December 2000 Director
-1-




ACCOUNTANTS' REPORT TQO THE DIRECTORS OF

KIMBOROUGH LIMITED

As described on the balance sheet you are responsible for the preparation of the financial
statements for the year ended 31 March 2000, set out on pages 3 to 5, and you consider that
the company is exempt from an audit. In accordance with your instructions we have
prepared these unaudited financial statements in order to assist you to fulfil your
statutory responsibilities, from the accounting records of the company and information
and explanations supplied to us.

L@l (L_‘ et ('UL\

19 December 2000 WILKINSON LATHAM
LONDON Chartered Accountants




Income
Property income

Expenditure

Property maintepance
Insurance
Entryphone
Lighthing

Statutory expenses
Bank charges
Accountancy fees
Interest received

Surplus for year

Surplus brought forward

KIMBOROUGH LIMITED

INCOME AND EXPENDITURE ACCOUNT

YEAR ENDED 31 MARCH 2000
2000
£
25,800
8,050
1,937
149
72
15
11
71
(1)
(10,304)
15,496
3,939
£19,435

1999
£
5,165
490
1,214
373
72
15
14
72
(1)
(2,249)
2,916
1,023
£3,939

All amounts arose from continuing activities. There were no recognised gains or losses in either year other than as shown in
the income and expenditure account.




KIMBOROUGH LIMITED

BALANCE SHEET - 31 MARCH 2000

Notes £

Fixed assets
Freehold property at cost

Current assets
Cash at bank 19,396

Total assets

Creditors: amounts falling due after
more than one year 3

Total assets less liabilities

Financed by:

Shareholders' funds 4

Called up share capital 5
Income and expenditure account

2000

1,639

100
19,435

£19,535

1999

1,639

3,900

3,900

5,539

(1,500)

£4,039

a) These accounts have been prepared in accordance with the special provisions relating to smatl companies within Part

VII of the Companies Act 1985. :

b) For the year in question the company was entitled to exemption from an audit under 5249A(1) of the Companies Act
1985. No notice has been deposited under section 249B(2) of the Act in relation to the accounts for the financial year.

¢) the directors acknowledge their responsibilities for:

1) ensuring that the company keeps accounting records which comply with 5221 of the Companies Act 1985; and

if) preparing accounts which give a true and fair view of the state of affairs of the company as at the end of the financial
year and of its result for the financial year in accordance with the requirements of 5226 of the Companies Act 1985 and
which otherwise comply with the requirements of that Act relating to accounts, so far as applicable to the company.

' " Ech
Torside /@%
J A D TAYLOR - Director

Approved by the board on 19 December 2000 and signed on its behalf
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KIMBOROUGH LIMITED

NOTES TO THE ACCOUNTS - 31 MARCH 2000

1 Principal accounting policies

The financial statements have been prepared in accordance with the Financial Reporting Standard for Smaller Entities
(effective March 2000) and under the historical cost convention.

The principal accounting policies have remained materially unchanged from the previous year and are set out below.

Income
Income is the total amount receivable by the company for servises provided (stated net of value added tax).

Depreciation
No provision has been made for the depreciation on the freehold property as in the directors' opinion its value is not
likely to fall below its cost, in the long term.

Related party transactions

All the directors are long leaseholders of the five apartments comprised in the freehold property. The values of the five
leasehold interests are substantial but in the opinion of the directors it is not practicable to quantify them without the
expense of a surveyor's valuation. As lessees the directors paid rent and service charges to the company.

Creditors: amounts falling due after more than one year

This is made up of interest free loans from the members, who are also the directors, without a fixed date of repayment.

Reconciliation of movement in shareholders' funds

2000 1999
£ £
Surplus for year 15,496 2,916
Opening shareholders' funds o 4,039 1,123
£19,535 £4,039

At the end of the year a programme of building repairs and redecoration was in progress, for which larger than usual
service charges had been levied from the long leaseholders. The surplus for the year was therefore temporary, as
payments to the contractor with associated fees in the forthcoming year will reduce funds back to their normal levels.

Share capital
2000 1999
£ £
Authorised, allotted, called up and fully paid
100 ordinary shares of £1 each ' £100 £100




