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CARGO MARKETING SERVICES LIMITED

GROUP STRATEGIC REPORT
FOR THE YEAR ENDED 31 MARCH 2022

The directors present their Group Strategic Report for the year ended 31 March 2022,

PRINCIPAL ACTIVITY

The principal activity of the group and the company during the year was the provision of freight forwarding services.
BUSINESS REVIEW

Cargo Marketing Services continued to exceed all expectations for financial year 2021 — 2022,

The pandemic continued to affect the Global Logistic Industry even more so with added staff shortages on a worldwide scale at Ports
and the whole logistical infrastructure.

Container Shipping rates continued to increase threughout the summer months of 2021 on all cur key frades and it was not until Q4
where we started to see a levelling off with a small suggestion of stability on the horizon.

Qur turnover continued to rise as the Shipping Line costs kept increasing over that of 2020 — 2021 and the continued reduction of
vessel capacity allowed for even greater margins with vessel space booking league time growing to over 6 weeks in advance.

PRINCIPAL RISKS AND UNCERTAINTIES

The group is exposed to moderate level of price risk, credit risk, liquidity risk and cash flow risk. The group manages these by financing
its aperations through retained prefits, and its own cash reserves.

The management objectives are to retain sufficient liquid funds to enable it to meet its day to day requirements, minimise the group's
risk to fluctuating interest rates and rate of foreign exchange movements. Trade debtors are managed by a strict credit control policy;

agreed payment terms along with official credit limit checks.

The group makes little use of financial instruments other than an operational bank account, so its exposure to the above risks are not
really material for the assessment of the assets, liabilities, financial position and the profit or loss of the group.

Because of the economic uncertainty resulling from the COVID-19 pandemic, ROE fluctuaticns may become a factor for the CMS
group to consider going forward. Current procedures ensure that we do not hold large halances in foreign currency and this will be
monitored more closely during these times.

Also, customer liquidity is a key concern and active monitoring and tighter credit control procedures will keep these risks to a minimum,

FINANCIAL KEY PERFORMANCE INDICATORS

The performance indicators used by the group are primarily gross profit and turnover. However, we also pay particular attention to cash
levels.

Group turnover increased by 91.8% (2021: 2.5% decrease} from £33,801,622 to £64,815,404 during the year. Gross profit has
increased to £13,159,693 compared to £7,134,610 in the previous year. The group achieved a gross margin percentage this year at

20.3% compared to that of 21.1% in 2021.

The group has reported positive operating cash flows of £11,946,307 (2021: £1,658,231) and an overall increase in cash of £304,927
{2021: £1,645,705). The group continues to hold hezlthy cash reserves at the Balance Sheet date.

Page 1



CARGO MARKETING SERVICES LIMITED

GROUP STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

OTHER KEY PERFORMANCE INDICATORS

CMS group also actively looks at customer retention and fall off levels along with respective volumes. There have been no major shifts
up or down during this financial year.

This report was approved by the board and signed on its behalf.

T L Bennett
Direclor

Date: 11 October 2022
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CARGO MARKETING SERVICES LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2022

The directors present their report and the financial statements for the year ended 31 March 2022.
DIRECTORS' RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the Group Strategic Report, the Directors’ Report and the consolidated financial statements
in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected to
prepare the financial statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice), including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in
the UK and Republic of Ireland’. Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the company and the group and of the profit or loss of the group for that
period.

In preparing these financial statements, the directors are required to:

select suitable accounting policies for the group's financial statements and then apply them consistently;
make judgements and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and
explained in the financial statements;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the group will continue in
business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and the group and to enable them
to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of
the company and the group and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
RESULTS AND DIVIDENDS

The profit for the year, after taxation, amounted to £4,337,155 (2021: £505,574).

Dividends proposed but not paid until post year end amount to £10,688,746 {2021: £Nil).

GOING CONCERN

The directors have prepared budgets forecasts covering a period of at least 12 months following the date of approval of the financial
statements. The group has a net asset value at 31 March 2022 of £1,741,189 (2021: £6,581,317} and continues to hold healthy cash

reserves.

The first Quarter of FY 2022 — 2023 has continued with record profits due to the strong sales, operating and customer service
procedures of the business.

The Glabal logistics industry continues to face extreme challenges never seen before, but our experience and knowledge allows us to
operate well and efficiently to offer our clients the solutions they need. We continue to achieve healthy margins because of our loyalty

and relationships with our Carrier Partners.

We are confident that our forecasts will easily be surpassed yet we continue to seek ways to improve our |.T and operaling systems to
keep in line with an ever-changing industry.
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CARGO MARKETING SERVICES LIMITED

DIRECTORS’ REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

DIRECTORS
The directors who served during the year were:

T L Benneit

M R Frearsan

G C B Exposito (appointed 7 October 2021)
F M Mercante (appointed 7 October 2021)
J P Olarieta (appointed 7 October 2021)

H A Taleb {(appointed 7 October 2021)

R Vazquez (appointed 7 Octaber 2021)

STRATEGIC REPORT

Information as required by schedule 7 of the Large and Medium sized Companies and Groups (Accounts and Reports) Regulations
2008 has been included in the Group Strategic Report.

DISCLOSURE OF INFORMATION TO AUDITORS

Each of the persons who are directors at the time when this Directors' Report is approved has confirmed that:

s0 far as the director is aware, there is no relevant audit information of which the company and the group’s auditors are
unaware, and

the director has taken all the steps that ought to have been taken as a director in order to be aware of any relevant audit
information and to establish that the company and the group's auditors are aware of that information.

POST BALANCE SHEET EVENTS

There are no post balance sheet events.

AUDITORS

The auditors, Bishop Fleming LLP, will be proposed for reappointment in accordance with section 485 of the Companies Act 2006.

This report was approved by the board and signed on its behalf.

T L Bennett
Director

Date: 11 October 2022

Ocean House
Marston Park
Tamworth
Staffordshire
B78 3HU
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CARGO MARKETING SERVICES LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF CARGO MARKETING SERVICES LIMITED

OPINION

We have audited the financial statements of Cargo Marketing Services Limited (the 'parent company') and its subsidiaries (the 'group'}

for the year ended 31 March 2022, which comprise the Consoclidated Statement of Comprehensive Income, the Consolidated and
Company Statements of Financial Position, the Consolidated Statement of Cash Flows, the Consolidated and Company Statement of
Changes in Equity and the related nctes, including a summary of significant accounting policies. The financial reporting framework that
has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’ {United Kingdom Generally Accepted
Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the group's and of the parent company's affairs as at 31 March 2022 and of the group's
profit for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

have been prepared in accordance with the requirements of the Companies Act 2006.

BASIS FOR OPINION

We conducted our audit in accordance with International Standards on Auditing (UK) {ISAs (UK)) and applicable law. Our

respensibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial statements
secticon of our report. We are independent of the grcup in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the United Kingdom, including the Financial Reporting Council's Ethical Standard and we have fulfilled our other
ethical responsibilities in accordance wilh these requirements. We believe Lhat the audil evidence we have oblained is sufficient and
appropriate to provide a basis for our apinion.

CONCLUSIONS RELATING TO GOING CONCERN

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the group's or the parent company's ability to continue as a going concern for
a period of at least twelve months from when the financial statemeants are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this
report.

OTHER INFORMATION

The other information comprises the information included in the Annual Report other than the financial statements and our Auditors'
Report thereon. The directors are responsible for the other information contained within the Annual Report. Gur opinion on the
financial statements does not cover the other information and, excapt to the extent otherwise explicitly stated in our report, we do not
express any form of assurance conclusion thereon. Cur responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the course of the
audit, or otherwise appears to be materially misstated. |If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial statements themselves.
If, basaed on the work we have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact,

We have nothing to repart in this regard.
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CARGO MARKETING SERVICES LIMITED

INDEPENDENT AUDITORS' REFORT TO THE MEMBERS OF CARGO MARKETING SERVICES LIMITED (CONTINUED)

OPINION ON OTHER MATTERS PRESCRIBED BY THE COMPANIES ACT 2006

In our opinion, based on the wark undertaken in the course of the audit:

the information given in the Group Strategic Report and the Directors’ Report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
the Group Strategic Repert and the Directors’ Report have been prepared in accordance with applicable legal requirements.

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION

In the light of the knowledge and understanding of the group and the parent company and its environment obtained in the course of the
audit, we have not identified material misstatements in the Group Strategic Report or the Directors' Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to report to you if,
in our apinion:

adequate accounting records have not been kept by the parent company, or returns adequate for our audit have not been
received from branches not visited by us; or

the parent company financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit.

RESPONSIBILITIES OF DIRECTORS

As explained more fully in the Directors’ Responsibilities Statement set out on page 3, the directors are responsible for the preparation
of the financial statements and for being sztisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financizl statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, the directors are responsible for assessing the group's and the parent company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the group or the parent company or to cease operations, or have no realistic
alternative but to do so.
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CARGO MARKETING SERVICES LIMITED

INDEPENDENT AUDITORS' REFORT TO THE MEMBERS OF CARGO MARKETING SERVICES LIMITED (CONTINUED)

AUDITORS' RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an Auditors' Report that includes our opinion. Reascnable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected tc influence the economic decisions of users taken on the basis of these Group financial statements

Irregularities, including fraud, are instances of nen-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting irregularities, including fraud is detailed below:

Our procedures surrounding the identification and assessment of risks of material misstatement in relation to irregularities, including
fraud and nen-compliance with laws and regulations, included the following:

considering the nature of the entity and its environment, internal control environment, and business performance.

censidering the results of our enguiries of management about their own identification and assessment of the risk of irregularities.
obtaining and reviewing, for any matters identified, the Company’s documentation of their policies and procedures relating to:

°  the identification, evaluation, and compliance with laws and regulations, and whether management were aware of any
instances of non-compliance within the year

the detection and response to the risk of fraud, and whether management have knowledge of actual, suspected, or alleged
fraud; and

the internal controls established to mitigate the risks of fraud or nen-compliance with laws and regulations.

(=4

o

discussing amongst the audit engagement team, including internal tax specialists, regarding how and where fraud might occur in
the financial statements and potential indicators of fraud.

As a result of these procedures, we considered the oppertunities and incentives that may exist within the organisation for fraud and
identified the greatest potential for fraud in the completeness of revenue recognition and management override of controls. In common
with all audits under ISAs (UK), we are also required to perform specific procedures to respond to these identified risks.

We have obtained an understanding of the legal and regulatory frameworks that the Company operates in, focusing on provisions of
those laws and regulations that had a direct effect on the determination of material amounts and disclosures in the financial
statements. The key laws and regulations we considered in this context included the UK Companies Act and tax legislation.

We considered provisions of other laws and regulations that do not have a direct effect on the financial statements but compliance with
which may be fundamental to the Company’s ability to operate or to avoid a material penalty. These included data protection
regulations, health and safety regulations, and employment legislaticn.

Audit response to risks identified
Our procedures to respond to risks identified included the following:

reviewing the financial statement disclosures and testing to supporting documentation to assess compliance with provisions of
relevant laws and regulations described as having a direct effect on the financial statements.
enquiring of management concerning actual and potential litigation claims.

performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks of material
misstatement or fraud.
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CARGO MARKETING SERVICES LIMITED

INDEPENDENT AUDITORS' REFORT TO THE MEMBERS OF CARGO MARKETING SERVICES LIMITED (CONTINUED)

reading minutes of board meetings throughout the year.

in addressing the risk of fraud through management override of controls:
°  testing the appropriateness of journal entries and other adjustments.
o

assessing whether the judgements made in making accounting estimates are indicative of a potential bias.
evaluating the business rationale of any significant transactions that are unusual or outside the normal course of business.

(=]

We also communicatad relevant identified laws and regulations and patential fraud risks to all engagement team members and
remained alert to any indications of fraud or non-compliance with laws and regulations throughout the audit.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reperting Council's
website at: www frc.org uk/auditorsresponsibilities. This description forms part of our Auditors’ Report.

USE OF OUR REPORT

This report is made solely to the company's members in accordance with Chapter 3 of Part 16 of the Companies Act 2006, Our audit
wark has been undertaken so that we might state to the company's members those matters we are required to state to them in an
Auditors' Report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the company and the company's members for cur audit work, for this report, or for the opinions we have formed.

Ria Burridge FCCA (Senior Statutory Auditor)
for and on behalf of

Bishop Fleming LLP

Chartered Accountants

Statutory Auditors

10 Temple Back

Bristol

BS1 6FL

13 October 2022

Page 8



CARGO MARKETING SERVICES LIMITED

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2022

2022 2021
Note £ £
Turnover 4 64,815,404 33,801,622
Cost of sales (51,655,711) (26,667,012)
GROSS PROFIT 13,159,693 7,134,610
Administrative expenses (7,860,388) (6,659,244)
Other aperating income 5 28,026 162,142
OPERATING PROFIT 6 5,327,331 637.508
Amounts written off investments 146,304 12,919
Interest receivable and similar income 9 3,868 6,562
Interest payable and similar expenses 10 68 42
PROFIT BEFORE TAXATION 5,477,571 657,031
Tax on profit 11 {1,140,416) (126,233)
PROFIT FOR THE FINANCIAL YEAR 4,337,155 530,798
PROFIT FOR THE YEAR ATTRIBUTABLE TO:
Non-controlling interests - 25,224
Owners of the parent company 4,337,155 505,574
4,337,155 530,798

The notes on pages 18 to 37 form part of these financial statements.
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CARGO MARKETING SERVICES LIMITED
REGISTERED NUMBER:01416708

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2022

FIXED ASSETS

Intangible assets
Tangible assets

Investments

CURRENT ASSETS

Debtors: amounts falling due within one year
Cash at bank and in hand

Creditors: amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES
PROVISIONS FOR LIABILITIES

NET ASSETS
CAPITAL AND RESERVES

Called up share capital

Share premium account

Capital redempticn reserve

Other reserves

Profit and loss account

EQUITY ATTRIBUTABLE TO OWNERS OF THE
PARENT COMPANY

Non-controlling interests

Note

13
14
15

16
17

18

21
22
22
22
22

2022 2022

£ £

18,878

88,563

107,441
11,237,783
5,197,562
16,435,345

(14,801,597)
1,633,748

1,741,189

1,741,189

450,900
85,991
100

1,204,198

1,741,189

1,741,189

2021 2021

27,701
967,083
240,000

1,234,784

5,620,935
4,892,635

10,513,570
(5,167,037)

5,346,533

6,581,317

6,581,317

450,900
85,931
600
584,379
5,188,586

6,310,456
270,861

6,581,317

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

M R Frearson
Director

Date; 11 October 2022

T L Bennett
Director

The notes on pages 18 to 37 form part of these financial statements.
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CARGO MARKETING SERVICES LIMITED
REGISTERED NUMBER:01416708

COMPANY STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2022

Note
FIXED ASSETS
Tangible assets 14
Investments 15
CURRENT ASSETS
Dehtars: amounts falling due within one year 16
Cash at bank and in hand 17
Creditors: amounts falling due within one year 18
NET CURRENT ASSETS
TOTAL ASSETS LESS CURRENT LIABILITIES
NET ASSETS
CAPITAL AND RESERVES
Called up share capital 21
Share premium account 22
Capital redemption reserve 22
Other reserves 22

Profit and loss account brought forward

Profit for the year

Other changes in the profit and loss account

Profit and loss account carried forward

2022

8,900,277
4,534,008

13,434,285
(12,926,203}

4,611,720
3,205,858

(7.541,423)

2022

71,845
233,289

305,134

508,082

813,216

813,216

450,900
85,991
100

276,225

813,216

2021

4,573,429
4,049,227

8,622,656
(4,097.361)

4,092,503
519,287

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

M R Frearson
Director

Date: 11 October 2022

T L Bennett
Director

The notes on pages 18 to 37 form part of these financial statements.
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2021

734,575
473,290

1,207,865

4,525,295

5,733,160

5,733,160

450,800
85,991
100
584,379

4,611,790

5,733,160



CARGO MARKETING SERVICES LIMITED

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2022

Capital
Called up Share premium redemption Profit and loss
share capital account reserve Other reserves account
£ £ £ £ £
At 1 April 2021 450,900 85,991 600 584,379 5,188,586
COMPREHENSIVE INCOME FOR THE
YEAR
Profit for the year - - - - 4,337,155
Disposal of subsidiary - - (500) - 34,984
TOTAL COMPREHENSIVE INCOME FOR
THE YEAR - - (500) - 4,372,129
Dividends: Equity capital - - - - (10,688,746)
Share based payments movement in
reserves - - - (584,379) -
Disposal of subsidiary undertaking - - - - -
Share based payments charge - - - - 2,332,219
AT 31 MARCH 2022 450,900 85,991 100 - 1,204,198
Equity
attributable to
owners of
parent Non-controlling
company interests Total equity
£ £ £
At 1 April 2021 6,310,456 270,861 6,581,317
COMPREHENSIVE INCOME FOR THE YEAR
Profit for the year 4,337,155 - 4,337,155
Disposal of subsidiary 34,484 - 34,484
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 4,371,639 - 4,371,639
Dividends: Equity capital (10,688,746} - (10,688,7486)
Share based payments movement in reserves (584,379) - (584,379)
Disposal of subsidiary undertaking - (270,861) (270,861)
Share based payments charge 2,332,219 - 2,332,219
AT 31 MARCH 2022 1,741,189 - 1,741,189
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CARGO MARKETING SERVICES LIMITED

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2021

Capital
Called up Share premium redemption Profit and loss
share capital account reserve Other reserves account
£ £ £ £ £
At 1 April 2020 450,900 85,991 600 179,808 4,683,012
COMPREHENSIVE INCOME FOR THE
YEAR
Profit for the year - - - - 505,574
TOTAL COMPREHENSIVE INCOME FOR
THE YEAR - - - - 505,574
Share bhased payments charge - - - 404,570 -
Nan controlling interest arising on
acquisition - - - - -
AT 31 MARCH 2021 450,900 85,991 600 584,379 5,188,586
Equity
attributable to
owners of
parent Non-controlling
company interests Total equity
£ £ £
At 1 April 2020 5,400,312 57,024 5,457,336
COMPREHENSIVE INCOME FOR THE YEAR
Profit for the year 505,574 - 505,574
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 505,574 - 505,574
Share based payments charge 404,570 - 404,570
Non controlling interest arising on acquisition - 213,837 213,837
6,310,456 270,861 6,581,317

AT 31 MARCH 2021

The notes on pages 18 to 37 form part of these financial statements.
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CARGO MARKETING SERVICES LIMITED

COMPANY STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2022

Share Capital
Called up premium redemption Other Profit and loss
share capital account reserve reserves account Total equity
£ £ £ £ £ £
179,809
At 1 April 2020 450,900 85,991 100 4,092,503 4,809,303
COMPREHENSIVE INCOME
FOR THE YEAR
Profit for the year - - - 519,287 519,287
TOTAL COMFREHENSIVE -
INCOME FOR THE YEAR - - - 519,287 519,287
CONTRIBUTIONS BY AND
DISTRIBUTIONS TO
CWNERS
404,570
Share based payments charge - - - - 404,570
584,379
At 1 April 2021 450,900 85,991 100 4,611,790 5,733,160
COMPREHENSIVE INCOME
FOR THE YEAR
Profit for the year - - - 3,205,858 3,205,858
TOTAL COMPREHENSIVE -
INCOME FOR THE YEAR - - - 3,205,858 3,205,858
CONTRIBUTIONS BY AND
DISTRIBUTIONS TO
OWNERS
Dividends: Equity capital - - - (9,602,781) (9,602,781)
Share based payments (584,379
movement in reserves - - - ) - (584,379)
Share based payments charge - - - 2,061,358 2,061,358
AT 31 MARCH 2022 450,900 85,991 100 276,225 813,218

The notes on pages 18 to 37 form part of these financial statements.

Page 14



CARGO MARKETING SERVICES LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2022

CASH FLOWS FROM OPERATING ACTIVITIES

Profit for the financial year
ADJUSTMENTS FOR:

Amortisation of intangible assets
Depreciation of tangible assets
Loss on disposal of tangible assets
Government grants

Interest paid

Interest received

Taxation charge
{Increase)/decrease in debtors
Increase in creditors
Corporation tax paid

Sales of subsidiary undertakings

Share based payments charge

NET CASH GENERATED FROM QOPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES

Revaluation of fixed assets

Purchase of tangible fixed assets

Sale of tangible fixed assets

Sale of unlisted and other investments
Government grants received

Interest receivad

Sale of subsidiary undertaking

Net cash disposed of with subsidiary undertaking

Gain on revaluation of fixed assets

NET CASH FROM INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES

Dividends payable
Interest paid
Share hased payments movement through OCI

Share based payments cost

NET CASH USED IN FINANCING ACTIVITIES

INCREASE IN CASH AND CASH EQUIVALENTS

Cash and cash equivelents at beginning of year

CASH AND CASH EQUIVALENTS AT THE END OF YEAR

2022 2021
£ £
4,337,155 530,798
8,823 8,823
51,385 112,194
971,805 -
(28,026) (162,142)
(68) (42)
3,868 (6,562)
1,140,416 150,931
(5,616,848) 235,322
9,634,560 538,169
(234,214) (140,911)
146,304 (12,919)
1,531,147 404,570
11,946,307 1,658,231
378,859 -
(23,810) {44.664)
(1,004,4389) -
240,000 -
28,026 162,142
{3,868) 6,562
(146,304) {95,499)
(142,132) {40,109)
(378,859) -
(1,052,527) {12.568)
(10,688,746) -
68 42
1,782,324 -
(1,682,499) -
{10,588,853) 42
304,927 1,645,705
4,892,635 3,246,930
5,197,562 4,892,635
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CARGO MARKETING SERVICES LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

2022 2021
£ £

CASH AND CASH EQUIVALENTS AT THE END OF YEAR COMFRISE:
Cash at bank and in hand 5,197,562 4,892,635
5,197,562 4,892,635

The notes on pages 18 to 37 form part of these financial statements.

Page 16



CARGO MARKETING SERVICES LIMITED

CONSOLIDATED ANALYSIS OF NET DEBT
FOR THE YEAR ENDED 31 MARCH 2022

Disposal of At 31 March

At 1 April 2021 Cash flows subsidiary 2022

£ £ £ £
Cash at bank and in hand 4,892,635 447,059 (142,132) 5,197,562
Debt due within 1 year (67,795} 67,795 - -
4,824,840 514,854 (142,132) 5,197,562

The notes on pages 18 to 37 form part of these financial statements.

Page 17



CARGO MARKETING SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1.

GENERAL INFORMATION

Carge Marketing Services Limited is a company limited by shares, incorporated in England & Wales and domiciled in England.

The company's registered number is 01416708 and its registered office is Ocean House, Marston Park, Tamworth,
Staffordshire, B78 3HU.

The principal activity of the group and the company during the year was the provision of freight forwarding services.

ACCOUNTING POLICIES

21

BASIS OF PREFARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Financial Reporting Standard 102, the Financial Reporting Standard
applicable in the UK and the Republic of Ireland and the Companies Act 2006.

The functional and presentational currency for the company and the group is Sterling. The financial statements have been
rounded to the nearest £1.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical accounting
estimates. It also requires group management to exercise judgement in applying the group's accounting policies (see note

3).

The company has taken advantage of the exemption allowed under section 408 of the Companies Act 2006 and has not
presented its own Statement of Comprehensive Income in these financial statements.

The following principal accounting policies have been applied:

2.2 BASIS OF CONSOLIDATION

The consolidated financial statements present the results of the group and its own subsidiaries ("the group”) as if they
form a single entity. Intercompany transactions and balances between group companies are therefare eliminated in full.

The consolidated financial statements incorperate the results of business combinations using the purchase method. In the
Balance Sheet, the acquiree's identifiable assets, liabilities and cantingent liabilities are initially recognised at their fair
values at the acquisition date. The results of acquired operations are included in the Consclidated Statement of
Comprehensive Income from the date on which control is obtained. They are deconsolidated from the date control
ceases.
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CARGO MARKETING SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

2,

ACCOUNTING POLICIES {continued)

2.3 GOING CONCERN

The directors have prepared budgets forecasts covering a period of at least 12 months following the date of approval of
the financial statements. The group has a nat asset value at 31 March 2022 of £1,741,189 (2021: £6,581,317) and
continues to hold healthy cash reserves.

The first Quarter of FY 2022 — 2023 has continued with record profits due to the strong sales, operating and customer
service procedures of the business.

The Global logistics industry continues to face extreme challenges never seen before, but cur experience and knowledge
allows us to operate well and efficiently to offer our clients the sclutions they need. We continue to achieve healthy
margins because of our loyalty and relationships with our Carrier Partners.

We are confident that our forecasts will easily be surpassed yet we continue to seek ways to improve our |.T and
operating systems to keep in line with an ever-changing industry.

2.4 FOREIGN CURRENCY TRANSLATION

Functional and presentation currency
The company’s functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates at the dates of the
transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items measured
at histerical cost are translated using the exchange rate at the date of the transaction and non-monetary items measured
at fair value are measured using the exchange rate when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at period-end
exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised in profit or loss except
when deferred in other comprehensive income as qualifying cash flow hedges.

On consolidation, the results of overseas aperations are translated into Sterling at rates approximating to those ruling
when the transactions took place. All assets and liabilities of overseas operations are translated at the rate ruling at the
reporting date. Exchange differences arising on translating the opening net assels at opening rate and the results of
overseas operations at actual rate are recognised in other comprehensive income,

2.5 TURNOVER

The turnover shown in the Consolidated Statement of Comprehensive Income represents amounts invoiced during the
year, exclusive of Value Added Tax. Sales are recognised at the point at which the company has fulfilled its contractual
obligations to the customer.
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CARGO MARKETING SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

2,

ACCOUNTING POLICIES {continued)

2.6 OPERATING LEASES: THE GROUP AS LESSEE

Rentals paid under operating leases are charged to profit or loss on a straight-line basis over the lease term.

Benefits received and receivable as an incentive to sign an operating lease are recognised on a straight-line basis over
the lease term, unless another systematic basis is representative of the time pattern of the lessee's benefit from the use of
the leased asset.

2.7 GOVERNMENT GRANTS

Grants are accounted under the accruals model as permitted by FRS 102. Grants relating to expenditure on tangible fixed
assets are credited to profit or loss at the same rate as the depreciation on the assets to which the grant relates. The
deferred element of grants is included in creditors as deferred income.

Grants of a revenue nature are recognised in the Consolidated Statement of Comprehensive Income in the same period
as the related expenditure.

INTEREST INCOME

Interest income is recognised in profit or loss using the effective interest method.

2.9 FINANCE COSTS

Finance costs are charged to profit or loss over the term of the debt using the effective interest method so that the amount
charged is at a constant rate on the carrying amount. Issue costs are initially recognised as a reduction in the proceeds of
the associated capital instrument.

2.10 PENSIONS

DEFINED CONTRIBUTION PENSION PLAN

The group operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under
which the group pays fixed contributions into a separate entity. Once the contributions have been paid the group has no
further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are shown in

accruals as a liability in the Statement of Financial Pasition. The assets of the plan are held separately from the group in
independently administered funds.
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CARGO MARKETING SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

2,

ACCOUNTING POLICIES {continued)

2.11 SHARE BASED PAYMENTS

Where share options are awarded to employees, the fair value of the options at the date of grant is charged to profit or
loss over the vesting period. Non-market vesting conditions are taken into account by adjusting the number of equity
instruments expected to vest at each reporting date so that, ultimately, the cumulative amount recognised over the
vesting period is based on the number of options that eventually vest. Market vesting conditions are factored into the fair
value of the options granted. The cumulative expense is not adjusted for failure to achieve a market vesting condition.

The fair value of the award also takes into account non-vesting conditions. These are either factors beyond the control of
either party {such as a target based on an index} or factors which are within the control of one or cther of the parties {such
as the group keeping the scheme open or the employee maintaining any contributions required by the scheme).

Where the terms and conditions of options are modified before they vest, the increase in the fair value of the options,
measured immediately before and after the modification, is also charged to profit or loss over the remaining vesting
period.

Where equity instruments are granted to persons other than employees, profit or loss is charged with fair value of goods
and services received.

2.12 CURRENT AND DEFERRED TAXATION

The tax expense far the year comprises current and deferred tax. Tax is recognised in profit or loss except that a charge
attributable to an item of income and expense recognised as other comprehensive income or to an item recognised
directly in equity is also recognised in ather comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the reporting date in the countries where the company and the group operate and generate incoms.

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed by the
reporting date, except that:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against
the reversal of deferred tax liabilities or other future taxable profits;

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have
been met; and

Where they relate to timing differences in respect of interests in subsidiaries, associates, branches and joint
ventures and the group can control the reversal of the timing differences and such reversal is not considered
probable in the foreseeable future.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
cambinations, when deferred tax is recognised on the differences between the fair values of assets acquired and the
future tax deductions available for them and the differences between the fair values of liabilities acquired and the amount
that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted or substantively
enacted by the reporting date.
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CARGO MARKETING SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

2, ACCOUNTING POLICIES {continued)

2.13 INTANGIBLE ASSETS
GOODWILL

Goodwill represents the difference between amounts paid on the cost of a business combination and the acquirer's
interest in tha fair value of the group's share of its identifiable assets and liabilities of the acquiree at the date of
acquisition. Subsequent to initial recognition, goodwill is measured at cost less accumulated amortisation and
accumulated impairment losses. Goodwill is amortised on a straight-line basis to the Consolidated Statement of
Comprehensive Income over its useful economic life.

OTHER INTANGIBLE ASSETS

Intangible assets are initially recognised at cost. After recognition, under the cost maodel, intangible assets are measured
at cost less any accumulated amortisation and any accumnulated impairment losses.

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life cannot be made, the
useful life shall not exceed ten vears.

The estimated useful lives range as follows:

Goodwill - 10
years

2.14 TANGIBLE FIXED ASSETS

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the asset to
the location and condition necessary for it {o be capable of operating in the manner intended by management.

Land is not depreciated. Depreciation on other assets is charged so as to allocate the cost of assets less their residual
value over their estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Freehold buildings -

2.5% straight line basis
Plant and machinery -

10% straight line basis
Motor vehicles -

25% straight line hasis
Equipment, fixtures and fittings -

5 - 25% straight line basis
Computer equipment -

5 - 25% straight line basis

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
in profit or loss.

2.15 VALUATION OF INVESTMENTS
Investments held as fixed assels are shown at fair value.

Investments in subsidiaries are measured at cost less accumulated impairment.
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CARGO MARKETING SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

2,

ACCOUNTING POLICIES {continued)

2.16 DEBTORS

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair
value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment.

217 CASH AND CASH EQUIVALENTS

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of not
more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months frem the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.

In the Consolidated Statement of Cash Flows, cash and cash equivalents are shown net of bank overdrafts that are
repayable on demand and form an integral part of the group's cash management.

A company Statement of Cash Flows has not been presented in these financial statements on the basis that the
Consolidated Statement of Cash Flows includes this information.

2.18 CREDITORS

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank loans, are measured
initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the effective
interest method.

2.19 HOLIDAY PAY ACCRUAL

A liability is recognised to the extent of any unused holiday pay entitlement which is accrued at the reporting date and
carried forward to future periods. This is measured at the undiscounted salary cost of the future holiday entitlement so
accrued at the reporting date.

2.20 PROVISIONS FOR LIABILITIES

Provisions are made where an event has taken place that gives the group a legal or constructive cbligation that probably
requires settlement by a transfer of economic benefit, and a reliable estimate can be made of the amount of the
obligation.

Pravisions are charged as an expense to profit or loss in the year that the group hecomes aware of the abligation, and are
measured at the best estimate at the reporting date of the expenditure required to settle the obligation, taking into account

relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Statement of Financial Position.

2.21 FINANCIAL INSTRUMENTS

The group only enters into basic financial instruments transactions that result in the recognition of financial assets and
liahilities like trade and other accounts receivable and payable, lcans from banks and other third parties and loans to
related parties.

Debt instruments (other than those wholly repayable or receivable within one year), including loans and other accounts
receivable and payable, are initially measured at present value of the future cash flows and subsequently at amortised
cost using the effective interest methed.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for
objective evidence of impairment. If abjective evidence of impairment is found, an impairment loss is recognised in the
Consolidated Statement of Comprehensive Income.
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CARGO MARKETING SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

2, ACCOUNTING POLICIES {continued)
2.21 FINANCIAL INSTRUMENTS (CONTINUED)

For financial assets measured at amortised cost, the impairment loss is measured as the difference hetween an asset's
carrying amount and the present value of estimated cash flows discounted at the asset's original effective interest rate. If
a financial asset has a variable interest rate, the discount rate for measuring any impairment loss is the current effective

interest rate under the contract.
2.22 DIVIDENDS

Equity dividends are recognised when they become legally payable. Interim equity dividends are recognised when paid.
Final equity dividends are recognised when approved by the shareholders at an annual general meating.

JUDGEMENTS IN APPLYING ACCOUNTING POLICIES AND KEY SOURCES OF ESTIMATION UNCERTAINTY
In preparing the financial statements, management is required 1o make estimates and assumptions which affect reported
incoms, expenses, assets, liabilities and disclosure of contingent assets and liabilities. Use of available information and
application of judgement are inherent in the formation of estimates, together with past experience and expectations for future
events that we believed to be reasonable under the circumstances. Actual results in the future could differ from such
estimates.
The nature of this business is that whilst estimates and judgements are required in certain areas, for example around
prepayments and accruals, none are considered to be critical or key estimates.

4. TURNOVER

The turover and profit before tax are attributable to the one principal activity of the group.

Analysis of turnover by country of destination:

2022 2021

£ £

United Kingdom 60,707,143 30,228,194
Rest of Europe 2,237,434 1,057,931
Rest of the World 1,870,827 2,515,497

64,815,404 33,801,622

5. OTHER OPERATING INCOME

2022 2021
£ £
28,026 162,142

Government grants receivable

The group received grant income totalling £28,026 (2021: £141,559) in relation to the Corconavirus Job Retention Scheme
(CJRS) where the group received government assistance of 80% of the cost of furloughed staff. Income has been accounted
for under the accruals model as revenue grants.
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CARGO MARKETING SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

6. OPERATING PROFIT

The operating profit is stated after charging:

2022 2021
£ £
Depreciation of tangible fixed assets 51,385 112,194
Amortisation of intangible assets, including geodwill 8,823 8,823
Fees payable to the group's auditor for the audit of the company's annual financial
statements 26,100 24,800
Fees payable to the group's auditors for other services to the group:
- The audit of the group's subsidiaries pursuant to legislation 8,400 11,450
- Taxation compliance services 2,950 3,750
Faoreign exchange (gain)/loss (75,748) 152,484
Operating lease costs - land and buildings 140,174 73,900
Operating lease costs - other 74,005 71,964
Defined contribution pension cost 160,762 161,912
7. EMPLOYEES
Staff costs, including directors' remuneration, were as follows:
Group Group Company Company
2022 2021 2022 2021
£ £ £ £
Wages and salaries 3,667,132 3,841,164 3,042,428 3,111,602
Social security costs 417,112 442 973 353,403 374,832
Cost of defined contribution scheme 160,762 161,912 148,441 147,856
Share based payments charge 1,531,147 404,570 1,531,147 404,570
5,776,153 4,850,619 5,075,419 4,038,860
The average monthly number of employees, including the directors, during the year was as follows:
Group Group Company Company
2022 2021 2022 2021
No. No. No. Neo.
9 11 6 8
Administration
2 2 2 2
Management
66 67 49 51
Operations
2 5 2 5
Sales
79 85 59 66
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CARGO MARKETING SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

8. DIRECTORS' REMUNERATION

2022 2021

£ £

Directors' emoluments 738,529 952,408
Group contributions to defined contribution pension schemes 13,000 8,000
751,529 960,408

During the year retirement benefits were accruing to 2 directors (2021: 2) in respect of defined contribution pension schemes.
The highest paid director received remuneration of £415,482 (2021: £518,781).

The value of the group’s contributions paid o a defined contribution pension scheme in respect of the highest paid director
amounted to £4,000 (2021: £4,000).

9. INTEREST RECEIVABLE

2022 2021
£ £
Other interest receivable 3,868 6,562
10. INTEREST PAYABLE AND SIMILAR EXPENSES
2022 2021
£ £
Bank interest payable (63) (42)
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CARGO MARKETING SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

11.  TAXATION

CORPORATION TAX

Current tax on profits for the year

Adjustments in respect of previous periods

TOTAL CURRENT TAX

DEFERRED TAX

Originalion and reversal of liming differences

TOTAL DEFERRED TAX

TAXATION ON PROFIT ON ORDINARY ACTIVITIES

FACTORS AFFECTING TAX CHARGE FOR THE YEAR

2022 2021
£ £
1,076,583 211,432
(689) 461
1,075,894 211,893
64,522 (85.660)
64,522 (85,660)
1,140,416 126,233

The tax assessed for the year is different to the standard rate of corperation tax in the UK of 19% {2021: 19%). The differences

are explained below:

Profit on ordinary activities before tax

Profit on ordinary activities multiplied by standard rate of corporation tax in the UK of 19%
{2021: 19%)

EFFECTS OF:

Non-tax deductible amortisation of goodwill and impairment

Expenses not deductible for tax purposss, other than goodwill amortisaticn and impairment
Depreciation of ineligible assets

Fixed asset differences

Adjustments to tax charge in respect of prior periods

Other permanent differences

Group relief

Remeasurement of deferred tax for changes in tax rates

TOTAL TAX CHARGE FOR THE YEAR

Page 27

2022 2021

£ £
5,477,571 657,031
1,042,920 124,836
- 1,838

1,591 (740)

- {162)

188,696 -
114,982 461
{179,933) -
(18,065) -
{9,775) -
1,140,416 126,233




CARGO MARKETING SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2022

11.

12.

13.

TAXATION (CONTINUED)

FACTORS THAT MAY AFFECT FUTURE TAX CHARGES

At the Budget 2021, the government anncunced that the corporation tax main
remain at 19%. Deferred tax has been calculated at 19%.

DIVIDENDS

Dividends

INTANGIBLE ASSETS

Group

COsT
At 1 April 2021

At 31 March 2022

AMORTISATION

At 1 April 2021
Charge for the year on owned assets

AL 31 March 2022

NET BOOK VALUE
At 31 March 2022

At 31 March 2021

Company

No intangible fixed assets are held by the company.
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rate for the year starting 1 April 2021 would

2022 2021
£ £

10,688,746 -

Goodwill
£

88,230

88,230

60,529
B,823

69,352

18,878

27,701



CARGO MARKETING SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

14.

TANGIBLE FIXED ASSETS

Group

COST OR VALUATION
At 1 April 2021
Additions

Disposals

Disposal of subsidiary

Revaluations

At 31 March 2022

DEPRECIATION

At 1 April 2021

Charge for the year on
owned assets

Disposals
Disposal of subsidiary

On revalued assets

At 31 March 2022

NET BOOK VALUE

At 31 March 2022

At 31 March 2021

Freehold Plant and
property machinery
£ £
935,417 389,182
{1,000,000) -

- (389,182)

64,583 -
305,089 178,158
9,186 -

- (178,158)
(314,275) -
630,328 211,024

Motor
vehicles

£

53,245

(53,245
)

40,032

6,408

(46,440
)

13,213

Included within freehold land and buildings is freehold land of £Nil (2021: £200,000) which is not depreciated.

The net baok value of land and buildings may be further analysed as follows:

Freehold

Fixtures and Computer

fittings equipment Total
£ £ £
199,996 374,343 1,952,183

14,020 9,790 23,810
(18,964) - (1,072,209)
(8,376) (44,811) (442,369)

- - 64,583

186,676 339,322 525,998

140,139 321,682 985,100

17,654 18,137 51,385
(18,964) - {65,404)
{4,127) (37,086) (219,371)
- - (314,275)

134,702 302,733 437,435

51,974 26,589 88,563

59,857 52,661 967,083

2022 2021

£ £

- 630,328
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CARGO MARKETING SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Company
Freehold Fixtures and Computer
property Motor vehicles fittings equipment Total
£ £ £ £ £
COST OR VALUATION
At 1 April 2021 935,417 53,245 153,545 329,532 1,471,739
Additions - - 2,298 9,790 12,088
Disposals (1,000,000) {53,245) - - {1,053,245)
Revaluaticns 64,583 - - - 64,683
At 31 March 2022 - - 155,843 339,322 495,165
DEPRECIATION
At 1 April 2021 305,089 40,032 107,447 284,596 737,164
Charge for the year on owned
assets 9,186 6,408 13,140 18,137 46,871
Disposals - (46,440) - - {46,440)
On revalued assets (314,275) - - - (314,275)
At 31 March 2022 - - 120,587 302,733 423,320
NET BOOK VALUE
At 31 March 2022 - - 35,256 36,589 71,845
At 31 March 2021 630,328 13,213 46,098 44 936 734,575
Included within freehold land and buildings is freehold land of £Nil {2021: £200,000) which is not depreciated.
The net baok value of land and buildings may be further analysed as follows:
2022 2021
£ £
- 630,328

Freehold
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CARGO MARKETING SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

15. FIXED ASSET INVESTMENTS

Group
Unlisted
investments
£
COST
At 1 April 2021 240,000
Disposals (240,000)
At 31 March 2022 -
NET BOOK VALUE
At 31 March 2022 -
At 31 March 2021 240,000
Company
Investments in
subsidiary Unlisted
companies investments Total
£ £ £
COST
At 1 April 2021 233,290 240,000 473,290
Disposals (1) (240,000) (240,001)
At 31 March 2022 233,289 - 233,289
NET BOOK VALUE
At 31 March 2022 233,289 - 233,289
At 31 March 2021 233,290 240,000 473,290
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CARGO MARKETING SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

15. FIXED ASSET INVESTMENTS (CONTINUED)

SUBSIDIARY UNDERTAKINGS

The following were subsidiary undertakings of the company:

Class of

Name Principal activity shares Holding

Auto Box Logistics Limited Provision of freight forwarding 100
services Ordinary %

Maritime Service Line UK Limited Provision of freight forwarding 75
services Ordinary Y%

Cargo Marketing (London) Limited Dormant 100
Ordinary %

Cargotrans Limited Dormant 100
Ordinary %

North Star Cargo Services Limited Dormant 100
Ordinary %

The registered office for all of the above entities is Ocean House, Marston Park, Tamworth, Staffordshire, B78 3HU.

On 30 September 2021, Cargo Marketing Services Limited disposed of its 100% holding in Auto Box Logistics Limited, Cargo
Marketing {London) Limited, Cargotrans Limited and North Star Cargo Services Limited.
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CARGO MARKETING SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

16. DEBTORS

Trade debtors

Amounts owed by group undertakings
Other debtors

FPrepayments and accrued income

Deferred taxation

17. CASH AND CASH EQUIVALENTS

Cash at bank and in hand

18. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Amounts owed to group undertakings
Corporation tax

Other taxation and social security
Other creditors

Accruals and deferred income

Group Group Company Company
2022 2021 2022 2021
£ £ £ £
10,746,350 5,119,584 8,460,503 3,896,226
- - 70,034 290,473
376,134 308,854 283,757 228,907
72,420 115,945 45,253 52,888
42,879 76,552 40,730 106,935
11,237,783 5,620,935 8,900,277 4,573,429
Group Group Company Company
2022 2021 2022 2021
£ £ £ £
5,197,562 4,892,635 4,534,008 4,049,227
Group Group Company Company
2022 2021 2022 2021
£ £ £ £
6,905,914 3,958,129 5,921,894 3,205,216
1,800,000 - 1,753,020 -
1,076,583 211,432 813,786 187,961
87,229 141,644 76,223 116,378
4,083,704 182,121 3,654,227 168,433
848,167 673,711 707,053 419,373
14,801,597 5,167,037 12,926,203 4,097,361
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CARGO MARKETING SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

19.  FINANCIAL INSTRUMENTS

Group Group Company Company
2022 2021 2022 2021
£ £ £ £
FINANCIAL ASSETS
Financial assets measured at fair value through profit
or loss - 240,000 233,289 473,290
Financial assets that are debt instruments measured at
amortised cost 11,122,484 10,321,073 8,814,294 8,462,833
11,122,484 10,561,073 9,047,583 8,936,123

FINANCIAL LIABILITIES

Financial liabilities measured at amortised cost (11,837,785) {4.813,961) (10,283,174) (3.793,022)

Financial assets measured at fair value through profit or loss comprise unlisted investments.

Financial assets that are debt instruments measured at amortised cost comprise cash at bank, trade debtors, amounts owed by
group undertakings, other debtors and director’s loan accounts.

Financial liabilities measured at amorlised cost comprise trade creditors, amounts owed by group undertakings, amounts owed
by participating interests, other creditors and accruals.
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CARGO MARKETING SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

20.

21,

DEFERRED TAXATION

Group

At beginning of year
Charged to profit or loss

Disposal of subsidiary

AT END OF YEAR

Company

At beginning of year
Charged to profit or loss

AT END OF YEAR

The deferred tax asset is made up as follows:

Accelerated capital allowances
Other short term timing differences

Timing differences relating to share based payments

SHARE CAPITAL

ALLOTTED, CALLED UP AND FULLY PAID

450,900 (2021: 450,900) Ordinary shares of £1.00 each

2022 2021
£ £
76,552 (18,477)
(33,673) 85,660
- 9,369
42,879 76,552
2022 2021
£ £
106,935 25,068
{66,205) 81,867
40,730 106,935
Group Group Company Company
2022 2021 2022 2021
£ £ £ £
(9,424) (39,553) {7,957) (6,936)
52,303 5,074 48,687 2,840
- 111,031 - 111,031
42,879 76,552 40,730 106,935
2022 2021
£ £
450,900 450,800
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22. RESERVES
Share premium account
This reserve records the amount above the nominal value received for shares sold, less transaction costs.
Capital redemption reserve
This reserve records the nominal value of shares repurchased by the company.
Other reserves
Other reserves relate to amounts reflecting the cost reserved for share options issued.
Profit and loss account

Profit and loss account reserve relates to accumulated profits less distributions to shareholders.

23. PENSION COMMITMENTS

The group operates a defined contributions pension scheme. The assets of the scheme are held separately from those of the
company in an independently administered fund. The pension cost charge represents contributions payable by the group to the
fund and amounted to £160,762 (2021: £161,912). Contributions tatalling £31,726 (2021: £18,150) were payable to the fund at
the Balance Sheet date and are included within other creditors.

24. COMMITMENTS UNDER OPERATING LEASES

At 31 March 2022 the group and the company had future minimum lease payments due under non-cancellzble operating
leases for each of the following periods:

Group Group Company Company
2022 2021 2022 2021
£ £ £ £

Land and buildings
Not later than 1 year 73,900 73,900 73,900 73,900
Later than 1 year and not later than 5 years 152,950 245,600 152,950 245,600
226,850 319,500 226,850 319,500
Group Group Company Company
2022 2021 2022 2021
£ £ £ £

Other leases

Not later than 1 year 55,401 75,722 41,398 74,005
Later than 1 year and not later than 5 years 42,748 73,677 30,669 69,126
98,149 149,399 72,068 143,131
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25. TRANSACTIONS WITH DIRECTORS

During the period the following balances were owed to the company and the group by the directors:

MrMR Mrs TL

Frearson Bennett

£ £

Opening balance 758 9,300
Advances - -
Repayments {758) (9,300)

Closing balance - .

26. RELATED PARTY TRANSACTIONS
During the year Cargo Marketing Services Limited sold services totalling £79,572 (2021: £259,074) and purchased services
totalling £(11,210} (2021: £{47,488}) from Maritime Service Line UK Limited, a subsidiary undertaking. As at 31 March 2022 the
company was owed £70,034 (2021: £90,782) from Maritime Service Line UK Limited.

All transactions with group companies are conducted at arms length on normal commercial terms.

The company has taken advantage of the exemption available in FRS 102 section 33.1A from disclosing transactions with
other wholly owned subsidiaries of Carge Marketing Services Limited.

The services of the majarity shareholder Mr D G Horwell are provided through Cargo Marketing Services Limited. During the
year the company incurred consultancy fees totalling £24,492 (2021: £710,171). At the year end the company owed £- (2021:
£67,795) to Mr D G Horwell. The balance is repayable on demand and included within other debtors. No interest is charged on
this balance.

27. CONTROLLING PARTY

The group is controlled by MSL Corporate SL who owns 100% of the issued share capital of the parent company, Cargo
Marketing Services Limited.
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