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GENWELD SUPPLIES LIMITED

ABBREVIATED BALANCE SHEET

AS AT 31ST DECEMBER 2000
Notes 2000 1999
£ £ £ £
Fixed Assels 2
Tangible assets 3,226 2,966
Current Assets
Stocks 31,939 31,626
Debtors 129,166 104,557
Cash at bank and in hand 21 ji4
161,126 136,297
Creditors: Amounts Falling Due Within One
Year {97,136) {81,762)
Net Current Assets 63,990 54,535
Tatal Assets Less Current Liabilities 67,216 57.501
Capital and Reserves
Share capital 4 10,000 10,000
Profit and loss account 57,216 47,501
Shareholders’ Funds

67,216 57,501

The directors are of the opinion that the company is entitled to exemption from audit conferved by subsection [ of Section
249 A of the Companies Act 1985 for the year ended 3 1st December 2000.

The directors confirm that no member or members have requesied an andit pursuant to subsection 2 of Section 249B of the
Companies Act 1985,

The directors confirm that they are responsible for:

ensuring that the company keeps accounting records which comply with Section 221 of the Companies Act 1985,
and

preparing accounts which give a true and fair view of the state of the affairs of the company as at the end of the
financial year and of its results for the financial year in accordance with the requirements of Section 226 of the

Companies Act 19835, and which otherwise comply with the requirements of this Act relating to accounts, so far
as applicable to the company.

The abbreviated accounts have been prepared in accordance with the special provisions of Part VII of the Companies Act
1985 relating to small companies.

These accounts were approved by the board on 3rd April 2001 and signed on its behalf.
-
= PR S

Mr E C Taylor
Director

The notes on pages 2 to 4 form part of these acconnts.
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GENWELD SUPPLIES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS

FOR THE YEAR ENDED 31ST DECEMBER 2000

Accounting Policies

Basis of Accounting
The Accounts have been prepared under the historical cost convention.

The company has taken advantage of the exemptions in Financial Reporting Standard No. 1 from the requirement
to produce a cash flow staterment on the grounds that it is a small company.

Turnover

Turnover is the total amount receivable by the company for goods supplied and services provided, excluding
VAT and trade discounts.

Depreciation

Depreciation is calculated to write down the cost less estimated residual value of all tangible fixed assets by
appropriate methods over their expected useful lives. The rates and periods generally applicable are;

Plant and machinery
Office equipment
Fixtures and fittings

15% reducing balance
25% & 50% straight line/15% reducing balance
20% straight line/1 5% reducing balance

Stocks
Stocks are stated at the lower of cost and net realisable value.

Deferred Taxation

Deferred tax is provided for under the liability method using the tax rates estimated to arise when the timing

differences reverse and is accounted for to the extent that it is probable that a liability or asset will crystallise,
Unprovided deferred tax is disclosed as a contingent liability.

Contribution to Pension Funds

The pension costs charged against profits represent the amount of the contributions payable to the scheme in
respect of the accounting period.

Operating Leases

Rentals applicable to operating leases where substantially all of the benefits and risks of ownership remain with
the lessor are charged to the Profit and Loss Account as incurted.
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GENWELD SUPPLIES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS

FOR THE YEAR ENDED 315T DECEMBER 2000

Fixed Assets

Cost
At Ist January 2000
Additions

At 31st December 2000

Depreciation
At 1st January 2000
Charge for the year

At 31st December 2000

Net Book Value
At 31st December 2000

At 31st December 1999

Secured Creditors

Included in creditors is an amount of £8,735 (1999: £4,663), in respect of bank leans and overdrafis.

Share Capital

Authorised

20,000 Ordinary shares of £1 each

Allotted

10,000 Called up and fully paid ordinary shares of £1 each

Tangible
Fixed

Assets

£

14,796
1,369

16,165

11,830
1,109

12,939

3,226

2,966

1999

20,000

10,000
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GENWELD SUPPLIES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS

FOR THE YEAR ENDED 31ST DECEMBER 2000

5 Transactions with Directors

The following are connected companies as defined by Section 346 of the Companies Act 1985 in so far as Mr E
C Taylor and Mr R T P Jervis are also directors and shareholders of these companies.

In the year to 31st December 2000 the following transactions were made on a commercial basis:-

Wescol Limited

Sales to

Purchases from

Sales ledger balances
Purchase ledger balances

The Welding Equipment Service Company Limited
Purchases from

Purchase ledger balances

2000 1999
£ £
39,328 12,232
83,033 64,270

1,995 4,989

6,049 6,222

- 2,959
- i62

L e
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