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PAUL CROSS LEISURE LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 OCTOBER 2011

The directors are responsible for preparing the directors' report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
far view of the state of affarrs of the company and of the profit or loss of the company for that period In
preparng these financial statements, the directors are required to

. select suitable accounting policies and then apply them consistently,
. make judgments and estimates that are reasonable and prudent,
. prepare the financial statements on the going concern basis unless 1t is inappropriate to presume that

the company will continue In business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006 They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregulanties
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PAUL CROSS LEISURE LIMITED
REGISTERED NUMBER: 1392921

ABBREVIATED BALANCE SHEET
AS AT 31 OCTOBER 2011

201 2010
Note £ £ £ £
FIXED ASSETS
Tangible assets 1 1
investments 390,000 390,000
390,001 390,001
CREDITORS" amounts falling due within
one year (47,389) (48,123)
TOTAL ASSETS LESS CURRENT LIABILITIES 342,612 341,878
CREDITORS: amounts faling due after
more than one year {200,000) (213,109)
NET ASSETS 142,612 128,769
CAPITAL AND RESERVES
Called up share capital 2 1,000 1,000
Revaluation reserve 108,078 108,078
Profit and loss account 33,534 19,691

SHAREHOLDERS' FUNDS 142,612 128,769

The directors consider that the company 1s entitled to exemption from the requirement to have an audit under the
provisions of section 477 of the Companies Act 2006 (“the Act") and members have not required the company to
obtamn an audit for the year in question (n accordance with section 476 of the Act

The directors acknowledge their responsibiities for complying with the requirements of the Companies Act 2006
with respect to accounting records and for preparing financial statements which give a true and fair view of the
state of affairs of the company as at 31 October 2011 and of its profit for the year in accordance with the
requirements of sections 394 and 395 of the Act and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the company

The abbreviated accounts, which have been prepared In accordance with the special provisions relating to
companies sgbject to the smail companies regime within Part 15 of the Companies Act 2006, were approved
d and were signed on its behalf on 13) 17_flz_

P E Cross
Director

The notes on page 3 form part of these financial statements
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PAUL CROSS LEISURE LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 OCTOBER 2011

ACCOUNTING POLICIES

11

12

13

14

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the historical cost convention as modified by the revaluation of freehold land
and buildings and in accordance with the Financial Reporting Standard for Smaller Entities (effective
Apnl 2008)

TURNOVER

Turnover comprises revenue recognised by the company in respect of goods and services supplied
during the year, exclusive of Value Added Tax and trade discounts

TANGIBLE FIXED ASSETS AND DEPRECIATION

Tangible fixed assets are stated at cost or valuation less depreciation Depreciation is provided at
rates calculated to write off the cost or valuation of fixed assets, less their estimated residual value,
over their expected useful lives on the following bases

Plant & machinery - 25% on the reducing balance
INVESTMENT PROPERTIES

Investment properties are included In the balance sheet at their open market value in accordance
with the Financial Reporting Standard for Smaller Entities (effective April 2008) and are not
depreciated This treatment i1s contrary to the Companies Act 2006 which states that fixed assets
should be depreciated but 1s, in the opinion of the directors, necessary In order to give a true and fair
view of the financial position of the company

SHARE CAPITAL
2011 2010
£ £
ALLOTTED, CALLED UP AND FULLY PAID

1,000 Ordinary shares of £1 each 1,000 1,000
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