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D T Ruston Associated Properties Limited

(Registration number: 01371721)
Balance Sheet as at 31 July 2017

2017 2016
Note £ £

Fixed assets
Investment property El 3,125,500 3,185,000
Current assets
Stocks 5 36,269 171,540
Debtors 7 5,660 2,355
Cash at bank and in hand 278,711 15,702

320,640 185,597
Creditors: Amounts falling due within one year 3 (246,998) {254,035)
Net current assets/(liabilities} 73,642 (64,438)
Total assets less current liahilities 3,199,142 3,120,562
Creditors: Amounts falling due after more than one year 8 (50,000} (50,000)
Provisions for liabilities (140,600) -
Net assets 3,008,542 3,070,562
Capital and reserves
Called up share capital 1,000 1,000
Revaluation reserve 633,206 791,321
Profit and loss account 2,374,336 2,278,241
Total equity 3,008,542 3,070,562

For the financial year ending 31 July 2017 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

Directors' responsibilities:

The members have not required the company to obtain an audit of its accounts for the year in question in accordance with
section 476; and

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting
records and the preparation of accounts.

These financial statements have been prepared in accordance with the special provisions relating to companies subject to the
small companies regime within Part 15 of the Companies Act 2006.

These financial statements have been delivered in accordance with the provisions applicable to companies subject to the small
companies regime and the option not to file the Profit and Loss Account has been taken.

Approved and authaorised by the Board on 20 April 2018 and signed on its behalf by:

The notes on pages 4 to 13 form an integral part of these financial statements.
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D T Ruston Associated Properties Limited

(Registration number: 01371721)
Balance Sheet as at 31 July 2017

D T Ruston
Director

The notes on pages 4 to 13 form an integral part of these financial statements.
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D T Ruston Associated Properties Limited

Notes to the Financial Statements for the Year Ended 31 July 2017

1 General information
The company is a private company limited by share capital, incorporated in England.

The address of its registered office is:
Greenway House

Sugarswell Business Park

Banbury

0X15 6HW

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies have
been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

These financial statements have been prepared in accordance with Financial Reporting Standard 102 Section 1A - 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland’ and the Companies Act 2006.

Basis of preparation

These financial statements have been prepared using the historical cost convention except that as disclosed in the accounting
policies certain items are shown at fair value.

These financial statements are prepared in Sterling, which is the functional currency of the company. All monetary amounts are
rounded to the nearest £.

Going concern

The financial statements have been prepared on a going concern basis.

Judgements and estimates

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates
and associated assumptions are based on historical experience and other factors that are considered to be relevant. Actual
results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
in the period in which the estimate is revised where the revision affects only that period, or in the period of the revision and
future periods where the revision affects both current and future periods.

Revenue recognition

Turnover comprises the fair value of the consideration received or receivable for rents and the sale of redeveloped
property/land in the ordinary course of the company’s activities.

The company recognises revenue when:

The amount of revenue can be reliably measured,;

it is probable that future economic benefits will flow to the entity;

and specific criteria have been met for each of the company's activities.
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D T Ruston Associated Properties Limited

Notes to the Financial Statements for the Year Ended 31 July 2017

Tax

The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or loss, except that a change
attributable to an item of income or expense recognised as other comprehensive income is also recognised directly in other
comprehensive income.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively enacted
by the reporting date in the countries where the company operates and generates taxable income.

Deferred tax is recognised in respect of all timing differences between taxable profits and profits reported in the financial
statements.

Unrelieved tax losses and other deferred tax assets are recognised when it is probable that they will be recovered against the
reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by the reporting date
and that are expected to apply to the reversal of the timing difference, except for revalued land and investment property where
the tax rate that applies to the sale of the asset is used.

Tangible assets

Tangible assets are stated in the statement of financial position at cost, less any subsequent accumulated depreciation and
subsequent accumulated impairment losses.
The cost of tangible assets includes directly attributable incremental costs incurred in their acquisition and installation.

Depreciation

Depreciation is charged so as to write off the cost of assets, other than land and properties under construction over their
estimated useful lives, as follows:

Asset class Depreciation method and rate
Fittings and equipment 25% straight line
Motor vehicles 25% straight line

Investment property

Investment property is carried at fair value, derived from the current market prices for comparable real estate determined
annually by external valuers. The valuers use observable market prices, adjusted if necessary for any difference in the nature,
location or condition of the specific asset. Changes in fair value are recognised in profit or loss.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid investments that are
readily convertible to a known amount of cash and are subject to an insignificant risk of change in value.
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D T Ruston Associated Properties Limited

Notes to the Financial Statements for the Year Ended 31 July 2017

Trade debtors

Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary course of business.
Trade debtors are recognised initially at the transaction price. They are subsequently measurad at amortised cost using the
effective interest method, less provision for impairment. A provision for the impairment of trade debtors is established when
there is objective evidence that the company will not be able to collect all amounts due according to the original terms of the
receivables.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell.. The stock represents land or
properties awaiting development.

At each reporting date, stocks are assessed for impairment. If stocks are impaired, the carrying amount is reduced to its selling
price less costs to complete and sell; the impairment loss is recognised immediately in profit or loss.

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Accounts payable are classified as current liabilities if the company does not have an unconditional right, at the end of
the reporting period, to defer settlement of the creditor for at least twelve months after the reporting date. If there is an
unconditional right to defer settlement for at least twelve months after the reporting date, they are presented as non-current
liabilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost using the effective
interest method,

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing borrowings are
suhsequently carried at amortised cost, with the difference between the proceeds, net of transaction costs, and the amount due
on redemption being recognised as a charge to the Profit and Loss Account over the period of the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable and similar
charges.

Borrowings are classified as current liabilities unless the company has an unconditional right to defer settlement cf the liability
for at least twelve months after the reporting date.

Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or other resources
received or receivable, net of the direct costs of issuing the equity instruments. If payment is deferred and the time value of
money is material, the initial measurement is on a present value basis.

Dividends

Dividend distribution to the company’s sharehalders is recognised as a liahility in the financial statements in the reporting period
in which the dividends are declared.
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D T Ruston Associated Properties Limited

Notes to the Financial Statements for the Year Ended 31 July 2017

Financial Instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial
Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company’s statement of financial position when the company becomes party to the
contractual provisions of the instrument.

Financial assets are classified into specified categories. The classification depends on the nature and purpose of the financial
assets and is determined at the time of recognition.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
settle the liability simultaneously.

Basic Financial Assets

Basic financial assets which include trade and other receivables and cash and bank balances, are initially measured at transaction
price including transaction costs are subsequently carried at amortised cost using the effective interest method unless the
arrangement constitutes a financing transaction, where the transaction is measured at the present value of the future receipts
discounted at a market rate of interest.

Other Financial Assets

Other financial assets, including investments in equity instruments which are not subsidiaries, associates or joint ventures, are
initially measured at fair value, which is normally the transaction price. Such assets are subsequently carried at fair value and the
changes in fair value are recognised in profit or loss, except that investments in equity instruments that are not publicly traded
and whose fair values cannot be measured reliably are measured at cost less impairment.

Classification of Financial Liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
liabilities.

Basic financial liabilities, including trade and other payables, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future receipts discounted at a market rate of
interest.

Debt Instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Accounts payable are classified as current liabilities if payment is due within one year or less. If not, they are presented
as non-current liabilities. Trade payables are recognised initially at transaction price and subsequently measured at amortised
cost using the effective interest method.
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D T Ruston Associated Properties Limited

Notes to the Financial Statements for the Year Ended 31 July 2017

Impairment of Financial Assets

Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment at each
reporting end date,

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred after the
initial recognition of the financial asset, the estimated future cash flows have been affected. If an asset is impaired, the
impairment loss is the difference between the carrying amount and the present value of the estimated cash flows discounted at
the asset’s original effective interest rate, The impairment loss is recognised in profit or loss,

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the
impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying amount would
have been, had the impairment not previously been recognised. The impairment reversal is recognised in profit or loss.
Derecognition of Financial Assets

Financial asserts are derecognised only when the contractual rights to the cash flows from the asset expire or are settled, or
when the company transfers the financial asset and substantially all the risks and rewards of ownership to another entity, or if
some significant risks and rewards of ownership are retained but control of the asset has transferred to another party that is
able to sell the asset in its entirety to an unrelated third party.

Other Financial Liabilities

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial instruments.
Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently
re-measured at their fair value. Changes in the fair value of derivatives are recognised in profit or loss in finance costs or finance
income as appropriate, unless hedge accounting is applied and the hedge is a cash flow hedge.

Derecognition of Financial Liabilities

Financial liabilities are derecognised when the company's contractual obligations expire or are discharged or cancelled.

3 Staff numbers

The average number of persons employed by the company (including directors} during the year, was 3 (2016 - 3).
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D T Ruston Associated Properties Limited

Notes to the Financial Statements for the Year Ended 31 July 2017

4 Tangible assets

Furniture, fittings

and equipment Motor vehicles Total
£ £ £

Cost or valuation

At1 August 2016 6,558 1,500 8,058
At 31 July 2017 6,558 1,500 8,058
Depreciation

At 1 August 2016 6,558 1,500 8,058
At 31 July 2017 6,558 1,500 8,058

Carrying amount

At 31 July 2017 - ' '

Included within the net book value of land and buildings above is £Nil (2016 - £Nil) in respect of freehold land and buildings.

5 Investment properties

2017
£
At 1 August 3,185,000
Additions 16,645
Disposals (100,000)
Fair value adjustments 23,855
At 31 luly 3,125,500
There has been no valuation of investment property by an independent valuer.
6 Stocks
2017 2016
£ £
Finished goods and goods for resale 36,269 171,540
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D T Ruston Associated Properties Limited

Notes to the Financial Statements for the Year Ended 31 July 2017

7 Debtors

Trade debtors
Prepayments

8 Creditors

Creditors: amounts falling due within one year

Due within one year
Taxation and social security
Accruals and deferred income

Other creditors

Creditors: amounts falling due after more than one year

Due after one year

Loans and borrowings

2017 2016
£ £
1,113 1,202
4,547 1,153
5,660 2,355
2017 2016
£ £
326 176
22,230 17,272
224,442 236,587
246,998 254,035
2017 2016
Note £ £
g 50,000 50,000
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D T Ruston Associated Properties Limited

Notes to the Financial Statements for the Year Ended 31 July 2017

9 Loans and borrowings

Non-current loans and borrowings
Other borrowings

10 Share capital

Allotted, called up and fully paid shares

Ordinary Shares of £1 each

2017
No. £

1,000 1,000

2017 2016
£ £
50,000 50,000
2016
No. £
1,000 1,000
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D T Ruston Associated Properties Limited

Notes to the Financial Statements for the Year Ended 31 July 2017

11 Transition to FRS 102

This is the first year that the company has presented its financial statements under Financial Reporting Standard 102 {FRS 102},
the financial reporting standard applicable in the UK and Republic of Ireland.
The date of transition was 1 August 2015.

Balance Sheet at 1 August 2015

As originally
reported Reclassification Remeasurement As restated

£ £ £ £
Fixed assets
Tangible assets 375 - - 375
Investment property 3,105,000 - - 3,105%,000

3,105,375 - - 3,105,375
Current assets
Stocks 156,269 - - 156,269
Debtors 5,521 - - 5,521
Cash at bank and in hand 8,273 - - 8,273

170,063 - - 170,063

Creditors: Amounts falling due
within one year (248,593} - - {248,593)
Net current liabilities (78,530} - - (78,530)
Total assets less current liabilities 3,026,845 - - 3,026,845
Creditors: Amounts falling due
after more than one year (50,000} - - (50,000)
Provisions for liabilities - - (154,000) {154,000)
Net assets/({liabilities) 2,976,845 - (154,000) 2,822,845
Capital and reserves
Called up share capital 1,000 - - 1,000
Revaluation reserve 756,192 - (154,000} 602,192
Profit and loss account 2,219,653 - - 2,219,653
Total equity 2,976,845 - {154,000} 2,822,845
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D T Ruston Associated Properties Limited

Notes to the Financial Statements for the Year Ended 31 July 2017

Balance Sheet at 31 July 2016

As originally
reported Reclassification Remeasurement As restated
£ £ £ £

Fixed assets
Investment property 3,185,000 - - 3,185,000
Current assets
Stocks 171,540 - - 171,540
Debtors 2,355 - - 2,355
Cash at bank and in hand 15,701 - - 15,701

189,596 - - 189,596
Creditors: Amounts falling due
within one year (254,034) - - {254,034)
Net current liabilities (64,438) - - (64,438)
Total assets less current liabilities 3,120,562 - - 3,120,562
Creditors: Amounts falling due
after more than one year (50,000) - - (50,000)
Provisions far liabilities - - (155,000} {155,000)
MNet assets/(“ab”ities) 31070,562 - (155,000) 2,915,562
Capital and reserves
Called up share capital 1,000 - - 1,000
Revaluation reserve 791,321 - (155,000} 636,321
Profit and loss account 2,278,241 - - 2,278,241
Total equity 3,070,562 - (155,000} 2,915,562
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