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2bbreviated Accounts - Company No: 1351521

ERIC ¢ MILTON LIMITED

AUDITORS' REPORT TO ERIC MIL LIMITED
PURSUANT TC SECTION 2478 OF THE COMPANIES ACT 1985

We have examined the abbreviated accounts set out on pages two to five, together with

the financial statements of the company for the year ended 31 January 2000, prepared
under Section 226 of the Companies Act 1585.

RESPECTIVE RESPONSTIBILITIKS OF DIRECTORS AND AUDTTORS

The directors are responsible for preparing the abbreviated accounts in accordance with

Section 246 of the Companies Act 1985. It is our responsibility to form an independent

opinion as to whether the company is entitled to deliver abbreviated accounts prepared
in accordance with Sections 246(5) and (6) of the Act to the registrar of companies and

whether the accounts to be delivered are properly prepared in accordance with thoge
provisions and to report our opinion to you.

BASTS OF OPINION

We have carried out the procedures we considered necessary to confirm,

by reference to
the financial statements,

that the company is entitled to deliver abbreviated accounts
and that the abbreviated accounts to be delivered are properly prepared. The scope of
our work for the purpose of this report did not include examining or dealing with
events after the date of our report on the financial statements.

OPTNTON

In our opinion the company is entitled to deliver abbreviated accounts prepared in
accordance with Sections 246(5) and (6) of the Companies Act 1985, and the abbreviated

acceounts on pages two to five are properly prepared in accordance with thosge
provisions.

b.
Queens Building
5-7 James Street

Liverpool L2 7XD A C Thompson & Co

Chartered Accountants
Regi r Audi

26 February 2001
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ERIC G MILTON LIMITED

BALANC HEET AT 31 J RY 2000
2000
FIXED ASSETS
Tangible assets 516,935
CURRENT ASSETS
Stock 471,391
Debtors 1,596,094
Debtors due after one year 68,0095
Cash at bank and in hand 1,017,336
3,152,916
CREDITCRS DUE WITHIN ONE YEAR (2,357,770}
NET RRENT ASSETS 7 14

£ 1,312,081

CAPITAL AND RESERVES

Called up equity share capital

54,002
Profit and leoss account

1,258,079

SHAREHOLDERS' FUNDS £ 1,312,081

The abbreviated accounts,
provisions of Part VII of the Companies Act 1985,

1998

577,067
422,947
1,675,068
72,646

1,010,90
3,181,569
(2,520,783)
0,77

£ 1,237,843

54,002
i.1 1

£ 1,237,842

which have been prepared in accordance with the special
applicable to small companies, were

approved by the bcoard on 26 February 2001 and signed on their behalf by G 8 Milton.

LM

tertsteerash i diiieasaneeasssDirector




1.

ERIC G MILTON LIMITED

NOTES T HE FINANCIAL STATEMENTS
FOR THE YEAR D 3 q. 2000

TATEMEN F ACCO ING POLICT

The financial statements have been prepared in accordance with the Financial
Reporting Standard For Smaller Entities (effective March 2000}, except where
otherwise stated. The principal accounting policies adopted are detailed below:-

Basis of accountin

The financial statements have been prepared on the historical cost basis.

Turnover

Turnover represents sales of goods and services, excluding value added tax,
together with income received in respect of pledge advances.

Cogt of sale

Cost of sales is stated as the cost of goods sold, together with check and credit
company discounts and agents’ commission.

Deferred taxation

Deferred tax is provided for liabilities that will probably crystallise in the
future, using the liability method.

Foreign currencies

Profit and loss account transactions in foreign currencies
gterling at the exchange rates in operation on the date
Assets and liabilities denominated in foreign currencies

sterling at the closing rates. All revaluation differences
exchange differences are taken to profit and loss.

are translated into
of the transaction.
are translated into
and realised foreign

Pengion costs

The company operates a defined contribution pension scheme in which contributions
payable for the year are charged to the profit and lossg account.

Tangible fixed assets

Depreciation is charged on all tangible fixed assets,
te write off the cost over their
instalments at the following rates:-

other than freehold land,
expected useful 1lives by equal annual

r annum
Freehold buildings 4%
Fittings and equipment 15%
Motor wvehicles 20%

During the year the rate of depreciation on freehold buildings was increased from
2¥% to 4%,
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ERT MIITON LIMITED

NOTES TC THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED ARY 200

STATEMENT OF ACCOUNTING POLICIES (continued)

Stock

Stock is stated at the lower of cost or net realisable wvalue.

Pledge advances

Pledge advances are =stated at the amount lent on each unredeemed pledge.
Interest on the pledge advances is included in turnover in the profit and loss
account for the period in which it is received. The company is liable to pay

corporation tax on interest accruing at the year end, which under the company‘’s
accounting policies will only be included as

account when received in a subseguent periocd.
regpect of the unadjusted accrual,
and in debtors due after one year.

income in the profit and loss
The corporation tax payable, in
is included in creditorg due within one year

Cagsh flow gta ent

The directors have utilised the small company exemption in Financial Reporting
Standard 1 and have not prepared a cash flow statement,

T IBLE_FIXED ASSETS

Total

Cost

At 31 January 1899 759,606

Additions 7,071

Disposals {4,760}

At 31 January 2000 £ 761,917
Depreciation

At 31 January 1999 182,539

Charge for year 66,728

Disposals {4,285)

At 31 January 2000 £ 244,982
Net book wvalue

At 31 January 2000 £ 516,935

At 321 January 1998 £ 577,087

The cost of land included in the cost of freehold land and buildings is estimated
by the directors to be £20,000.
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ER MILT LIMITE

NOTES TQ THE FI AL STATEME
FOR THE YEAR ENDED 31 J RY 0o

3. DEBTQORS DUE AFTER ONE YEAR 2Q00
Corporation tax £ 68,085

4. CALLED UP EQUITY SHARE CAPITAL

The unchanged share capital of the company is as follows:-

Authorised

Ordinary shares of £1 each 500,000

: 13531521

1999

£ 72,646

Aliotted &
Fully Paid

54,002




