GLENTWORTH COURT HMANAGEMENT COMPANY LIMITED

FINANCIAL STATEMENTS

FOR THE YEAR ENDED

3187 JANUARY 2003

COmMPANY NO. 01340021

COMPANIES HousE 17/1%;0536




GLENTWORTH COURT MaANAGEMENT COmMPanY LIMITED
DIRECTORS REPORT page 1

The directors present their annual report and the financial statements for
the year ended 3ist January 2003.

ACTIVITIES

The company is engaged in the managementi of the properiy known as
Glentworih Couri, Knighisione Read, Wesion Super Mare, Somersel.

DIRECTOR

The directors who served during the year, who each had one share at the
end of the year, were as follows:

J 5 WORGAN H T POWELL 7 CDCHRANE

K GREEMWAY {appointed Fehruary 2002)
I F FAREHAM C EVANS R PaGE

STATEMENT OF DIRECTORS™ REGFOMNSIBILITIES FOR THE FINAMUIAL STATEMEWTS

The directors are reguired by UK company law io prepare, for each financial
year, financial statements which give a true and fair view pf the state of
affaire of the cempany as at the end of the financial year and of the
company ‘s profit and total recognised gains and lopsses for ihe year.

The directors are responsible for the maintenance of proper accounting
recards, for safeguarding ithe assets of ihe company and for iaking reasonable
steps to prevent and detect Traud and other irregularities.

The directors confirm that suitable accounting policies, comsistently applied
and supported by reasonable and prudent iudgments and esiimaties, have been
used in the preparation of ithe financial siatementis for the period ended

Ilst January Z003. The directore also confirm that applicable accounting
standards have been followed and that ihe Tinarcial siatemenis have been
prepared on a going-concern basis.

SPECIAL PROVISIONS RELATING TU SMallL COMPANIES

This repouri has been prepared in accordance wiih the special provisions of Part Vil
of the Companies Act 1985 relating 1o small companies.

By order of board,

(ﬂ ’ 21 GLENTWORTH COURT
H C POWELL KNIGHTSTONE ROAD
Secretary

WESTON BUPER MARE

25th February Z2003 SOMERSET BS23 2BQ




REPORT OF THE AUDITORS
to the memberc of Glentworth Court Management Eompany Limited

page 2

We have audited the accounts on pages 3 ta D which have been prepared in
accardance with the Financial Repoviing Standard for Smaller Entities, under
the historical cost convention as modified by ithe revaluation of ceriain fixed
assets and on the bazis of the accounting policies cet out on page 5.

RESPECTIVE RESPONSIBILITIES OF DIRECTORS aAND AUDITORS

fis described on page 1 ihe company’'s diregiors are responsible for the
preparation of the accounts. It is our responsibility to form an independent

opinion, based on our audii, on ithose accounts and te rvepori our opinion
to you.

BASIS OF OFINIOM

We conducted our audii ip aceordance with Auditing Standards issued by the
Auditing Practices Board. An audit includes sxaminaiion, on a test basis, of
evidence relevant to the amounis and disclicsures in the accounts. 14 also
includes an assessment of the significant estimates and judgements made by the
directeore 1In the preparation af the actcounts, and of whether 1he accounting
policies are appropriate toc the company’'s circumstances, consistently

applied angd adeguately disclpsed.

We planned and performed our audii so as io obtain all the information and
explanations which we conzidered necessary In order 1o provide us with
sufficient evidence to give reasonable assurance that the accounts are free
from material misstatement, whether caused by fraud or other irregularity

or errar. In forming our opinion we also evaluated the overall adeguacy of
the presentation of information in the accounts,

CPINION

In our opinion the accounis give a irue and fair view of the state of the
campany s affairs as at 3lst Jannary 2003 and of iis deficit for the vear
then ended and have been properly prepared in accordance with the provisions
of the Companiec Art 1985 applicable to small companies.

— R

CHRISTOPHER R BROUWN

Rycote Lodge
Regisiered Audiiors

24 Albert Road
Clevedon

Z5th February 2003 Somerset BGZ1 7RR




GLEWTWORTH COURT MANMOGEMENT COMPANY LIMITED
INCOME & EXPENDITURE ACECOUNT
FOR THE YEAR ENDED 3187 JAMUARY Z003

INCOME
Members Coniributions
Donation
Deposit Interest

Less EXPENSES
General Repairs
Decorating
Rates
Lift Maintenance
Heating & Lighting
Insurance
Skip Hire
Cieaning
Gardening
Audit
Filing Fee
Sundry
Depreciation
Taxation

BEFICIT FOR THE YEAR
B&LAKCE BROUGHT FORWARE

BALANCE CARRIED FORUWARD

2003
f




GLENTUWORTH COURT MANAGEMENMT COMPAMY LIMITED
BALANCE SHEET

AT 3157 JANUARY 2003

FIXED ASSETS

Tangible Assets

CURRENT ASSETS

Bank Depbsil Accounts
Bank Currenit Accouwnt

Cash in Hand
Prepayments

CURRENT LIABILITIES
Sundry Creditors
Corporation Tax

NET CURREMT ABSEYS

NET ASSETS

CAPLITAL & RESERVES

]

Share Capital-fduthorised & Issued:

Ordinary £1 shares
Income & Expenditure Account

Members Freehold Praperty Fund

The accounts have been prepared in accordance with the special provisions
of Part VII gf the Companies fAct 1985 relating to small companies and with

2002

the Finsncial Reporting Standard for Smaller Entities.

Signed on behalf gf the Board.
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BDirectiors
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GLENTWORTH COURT MAMNAGEMENT COMPAMY LIMITED
NOTES TO THE FINAMCIAL STATEMENTS
316T JANURRY 2003 page §

1 PRINCIPAL ACCOUNTING POLICIES

The fellowing accounting policies have been applied consislently in dealing

with items which are copsitgered material in relation 1o ihe company’'s
financial siatementis.

{a) Basis of accounting

The financial ¢tatements hawve been prepared under the histiorical cost
convention.

{h) Turnover

Turnaver represents the ambunis
during the period.

{c) Depreciation

receivable for services supplied to tenants

Depreciation is provided by the company to write off the net book value of
fixed assets at the rate of 13 on cost per annum.
? TANMGIBLE FIXED ASSETS
E/F @ ADDITIONS DEPN FOR CAF @
31.01.02 YEAR  31.01.03
£ £ £ £
Freehold Property~Cost 4384 0 o 4384
Water Meter-Cost 362 0 D 362
Vacuum 185 O 2% 140
Equipment 57 O g 49
4948 0 33 4933




