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The International Federation of Swimming
Teachers Associations Limited

Abbreviated Balance Sheet

31 May 2004
31L.5.04 31.5.03
’ £ £
CURRENT ASSETS:
Debtors ) 3,676 1,850
TOTAL ASSETS LESS CURRENT
LIABILITIES: ‘ £3,676 £1,850
RESERVES:
Profit and loss account 3,676 1,850
£3,676 £1,850

The company is entitled to exemption from audit under Section 249A(1) of the Companies Act 1985 for the year
ended 31 May 2004,

The members have not required the company to obtain an audit of its financial statements for the year' ended
31 May 2004 in accordance with Section 249B(2) of the Comtpanies Act 1985,

The directors acknowledge their responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Section 221 of the Companies Act 1985
and

(t) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end
of each financial year and of its profit or loss for each financial vear in accordance with the requirements of
Section 226 and which otherwise comply with the requirements of the Companics Act 1985 relating to financiat
statements, so far as applicable to the company.

These abbreviated accounts have been prepared in accordance with the special provisions of Part VII of the -
Companies Act 1985 relating to small companies and with the Financial Reporting Standard for Smaller Entities
(cffective June 2002),

ON BEHALF OF THE BOARD:

The notes form part of these abbreviated accounts
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The International Federation of Swimming
Teachers Associations Limited

Notes to the Abbreviated Accounts
for the Year Ended 31 Mav 2004

1. ACCOUNTING POLICIES
Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective June 2002).

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax.

Deferred tax !
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date. :

2. TYPE OF COMPANY.

The company is limited by a guarantee of it's members, not exceeding £1.
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