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$.C.H. (Properties) Limited

Directors’ Report
far the year emnded 31 March 1994

The directors prosent their report and the financial statements for the year
ended 31 March 1994.

Principal Activities and Review of the Business

The principal activity of the company is property dealing.

The results for the year and the financial position at the year end were
considered satisfactory by the directors, who are optimistic of growth in the
foreseeable future.

Results and Dividends
The results for the year are set out on page 4.

The directors do not recommend payment of a dividend.
Tt is proposed that the retained profit of £16,913 is transferred to reserves.

Fiwed Assets

Details of movements in fixed assets during the year are set out in notes 7 amd
8 to the financial statements.

Directors and their Interests

The directors who served durir~ +he year and their interests in the company’s

shares were as stated belc
Number of shares

C.ous of share 1994 1993
L Serlin Ordinary shares 1 1
D J Serlin Ordinary shares i 1
S Serlin Ordinary shares - -

aditors

Tn accordarice with Section 385 of the Companies Act 1985, a resolution proposing
that Gerald Edelman be reappointed as auditors of the company will be put to the
Annual General Meeting.

This report was approved by the Board on 15th August 1994

S Serlin
Secretary
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S.C.IL. (Properties) Limited

Statement: of Directars’ Responcibilities
Company law requires the directors to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of
the company and of the profit or loss of the company for that pericd. In
preparing those financial statements, th: directors are required to:
- select suitable accounting policies and then apply them consistently;
- make judgements and estimates that are ieasonable and prudent;

T Prepare the financial statements on the going concern basis unless it is
inapppriate to presume that the Company will continue in usineszs.

L Serlin e 7

Director L~ g\/p
D J Serlin _,,5 ow® Date: 15th August 1994
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S.C.H. (Propoxties) Limited

Axitors’ Repart
to the shareholders of 8.C.H. (Properties) Limited

We huve audited the financial statements on pages 4 to 11 which have been prepared
urder the historical cost convention and the accounting policies set ocut on page
Gl

Fespective respansibilities of directors and auditors
As descriked on page 2 the company’s directors are responsible for the preparation

of financial statements. It is our responsibility to form an independent opinion,
hased on our audit, on those statements and to report our opinion to you.

Basis of opinion

We conducted ocur audit in accordance with Auditing Standards issued by the
Auditing Practices Board. An audit includes examination, on a test basis, of
evidence relevant to the amounts and disclosures in the financial statements. It
also includes an assessment of the significant estimates and judgments made by the
; directors in the preparation of the financial statements, and of whether the

accounting policies are appropriate to the conpany’s circumstances, coiisistently
applied and adecpately disclosed.

We planned ard performed our audit so as to obtain all the information and
explanations which we considered necessary in order £o provide us with sufficient
evidence to give reasonable assurance that the financial statements ave free from
material misstatement, whether caused by fraus or other irregularity or error. In
forming our opinion we also evaluated the overall adeguacy of the presentation of
information ir the financial statements.

Opinion

In our opinion the financial statements give a true arnd fair view of the state of
the company’s affairs as at 31 March 1994 and of its profit for the year then
endec and have been properly prepared in accerdance with the Companies Act 1985.

In our opinion the company is entitled to the exemption conferred by Section 248
of the Companies Act 1985 from the requirement to prepare group accounts for the
financial year ended 31 March 1994,

-7 E'WM-O»\

cerald Bdelman 15th August 1994

Chartered Accountants
Registered puditor

25 Harley Strect
Londcn WIN 2BR
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S.C.H. (Properties) Yimited

Profit amd Loss Moot
for the year endad 31 HMarch 1994

1994 1993
Notes £ £

31,500 -

|3

urnover

Cost. of sales {20,345) -
Gross profit h 11,155 -
Administrative expenses ' (41,727) (40,847)
other operating inceme E 51,614 52,201
Operating profit 3 21,042 12,354

s

Interest receivable and other

similar income 4 1,033 1,248
Interest payable and
similar charges 5 (57) 9

Profit on ordinary
activities before taxation 22,018 13,611

Tax on profit on
ordinary activities 6 (5,105) (641)

Retained prefit for the year 13 £ 16,913 £ 12,970

There are no recognised gains and losses other than those passing through
the profit and loss account.

There have been no acguisitions or discontinued operations during the
vear;the results shown above for this year and the prior year therefore
relate to continuing operations.

PRTERTIS
2 &
2 ._’t
Oy
: et



A r )
¥ ix "
SR g
O
ey
11 ey
5 a‘q,;. ':1;."
T A

Ve - CM L

S.C.,

Fixed Asscts
Tangible assets
Investments

Qurrent Assets

Stocks

Debtors

Casl at bank and in hand

Creditars: amounts falling
due within one year

Net CQurrent Assets

Capital and Reserves

Called up share capital
Profit and loss account

Sharehwilders’ Funds

A

1. (Properties) Limited

Balance Sheabt
as at 31 March 1994

1994
Notes £ |

7 12,844

12,846

9 150,864
10 42,706
66,989

260,559

11 (223,947)

ﬁu;612

£ 49,458

2
49,456

<3y}

14 £ 49,458

R A C I AU

1993

5,245
2

5,247

169,129
49,522
34,239

252,890

(225,592)

The financial statements were approved by the Board on 15th August 1994.

D J Serlin.

Dixrectar
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1.2

1.3

1.4

1.5

1.6

S.C.JAl. (Properties) Limited

Notes to the Financial Statewents

for the yenr ended 31 March 1994
Acocounting convention
The financial statements are prepared under the historical cost
convention and in accordance with applicable accounting standards and

include the results of the company’s operations as indicated in the
directors’ report, all of which are continuing.

The company has taken advantage of the exemption in Finmancial
Reporting Standard No 1 from the regquirement to produce a cashflow
statement on the grounds that it is a small company.

Turnover

Tunover represents amounts receivable for goods and services provided
in the UK net of VAT and trade discounts.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation.
Depreciation is provided at rates calculated to write off the cost
less estimated residual value of each asset over its expected useful
life, as follows:

Motor vehicle - 25% Reducing balance

Investments

Fixed asset investments are stated at cost less provision for
diminution in value.

Stodk
Stock is valued at the lower of cost and net realisable value.
Groug Mecounts

The company has not prepared group accounts as it is exempt from the
requirement to do so by section 248 of the Companies Act 1985.

Turnover:

The total turnover of the cumpany for the year has been derived from
its principal activity wholly undertaken in the U.K.

Operating Profit 1994 1993

£ £
Operatiny profit is stated after charging:
Depreciation of tangible assets 4,281 1,749
auditors’ remineration 1,200 1,200
and after crediting: '
Rents receivable 51,614 53,201
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S.C.H. (Properties) Limited

Notes to the Financial Statements
far tho year ended 31 March 1994

Tnterest Receivable and Other Similar Incone 1994 1993

£ £
Bank interest received 1,033 1,248
Interest Payable 1994 1993
£ £
On bark loans and overdrafts 57 (9)
' £ 57 € (9)
Taxation 1994 1993
£ £
U.K. Qurrent: year taxation
U.K. Corporation tax at 28% (1993 - 25%) 4,991 641
4,991 641
Prior years
U.K. Corporation tax 114 -
£ 5,105 € 641,
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5.C.H. (Properties) Limited
Notes to the Financial Statements
for the year ended 31 March 1994
7. '‘Fangible assets
Mator
vehicle
£
Cost
At 1 April 1993 16,582
Additions 17,125
Disposals {16,582)
At 31 March 1994 17,125
At 1 April 1993 11,337
On disposals (11,337)
Charge for year 4,281
At 31 March 1994 4,281
Net bodk values
At 31 March 1994 £ 12,844
At 31 March 1993 £ 5,245
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LR, S.C.H. (Properties) Limited

¥ 7 o Notes to the Financial Statements
ca for the yoar ended 31 March 1994

nraerk 8. Fisxed Asset Investrents 1994 1993

ey Subsidiary undertaking 2 2

& Investment in subsidiary undertaking
Shares

e Coest
) W At 1 April 1993 &
¥ at 31 March 1994

8

Net Bock Values
At 31 Masch 1494

o2
N

R
':j',‘;“‘ " At 31 March 1993 £ 2
,:':f: —_

S, In the opinion of the directors the aggregate value of the company’s
s oo investment n subsidiary undertakings is not less than the amount
i included in the balance sheet.

.“ A Boldings of mare than 10%
S The company holds more than 10% of the share capital of the following

; companies:
N Country of registxation Shares held

i Ceapany or incorporation Class %
ot Subsidiary undertaking
i D Heathway Investments Limited England aixl Wales Ordinary 100

SR The aggregate amount of capital and reserves and the results of these

-.,»f“'p "J”""f undertakings for the last xelevant financial year were as follows:
o] “)i\‘;’ Capital and reserves Profit for the year
A Heathway Investments Limited  £45,400 £7,386
A
w Jf' ;‘M_{'
A %
A 9.  Stocks 1994 1993

y
L

z,r.,*é. . € £

) N

L gl 14,
Wit Stock of properties £ 150,864 £ 169,129
LB —_
Y
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S.C.1. (Properties) Limited *
Notes to the Financial Statements
for the year ended 31 Haxch 1994
10. Debtors 1994 19593
£ £

Trade debtors 2,15C 2,121

PG amounts owed by group undertakirg 40,241 47,022

e Prepayments and accrued income 315 379
M “
£ 42,706 £ 49,522 iy
i 11. Creditors: amounts falling due 1994 1993
; within one year £ £
b Trade creditors 9,375 3,625
Corporation tax 4,991 641 ;
Other taxes and social security costs 739 745 N
Directors’ current accounts 203,214 216,433 B
Other creditors 1,690 - ;

Accruals and deferred income 3,938 4,148
€ 223,947 £ 225,592 !
e
12. Called up Share Capital 1994 1993 .
€ £ "
1,000 Ordinary shares of £1 each 1,000 1,000 0y
Allotted and fully paid 4.9
2 Ordinary shares of El each 2 2
; b I
5 o , 'I‘I;‘
Ao '
Sy g i
i 13. Profit And Loss Account 1994 1993 vy
s £ £ * :
e Retained profits at 1 April 1993 32,543 19,573
A Retained profit for the year 16,913 12,970 ]
i :
S Retained profits at 31 March 1994 £ 49,456 £ 32,543 i,
e B A
,'E:;H‘*:? ! l‘_ :
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S.C.H. (Properties) Limited

Hotes to the Financial Statementd
for the year ended 31 March 1994

Reconciliation of Movements in Sharcholders’ Funds

Profit for the financial year
Opening shareholders’ funds

1594

£

16,913

32,545

1993
£

12,970
19,575

Closing shareholders’ funds

£ 49,458 £ 32,545

Directors’ Emoluments 1994 1993
€ £
Remuneration 22,110 25,610
Emplayees
Nurber: of amployees
The average weekly number of employees (including
directors) during the year was:
1994 1993
Numbex Number:
Management 2 2
Employment. costs
£ £
Wages and salaries 22,110 25,610
cial security costs 1,908 2,299

24,018 £ 27,909
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