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GUATASTIC PRODUCTS LIMETED
DIRECTORS REPORT

The Divectors submit their Repord, together with the Balence
Sheet of the Company as at 3let Moy, 1962 and the Profit snd loss
Account for the year ended 31et May, 1962,

BUSTIRSS:

The Company!s business io the design and sale of nammfactuzed

goodn, egquipment ond supplies end all profite are attributable to
thig aotivity.

ACCOUNTS ¢

The Results for the yeexr ended F1gt May, 1962 and the proposed
allocation thersof, are as sot out in the attached Aooounts.

The Directors conpider that the state of affairs of the Company
ig satiefaotory,

To Tiwed Aspots have been scquived or sold in the year.

DIRICIORS:

The Directors of the Company guring the year axe named below,
together with the mmber of Ordinary Sheres in vhich thome in offlce
ot the ond of the year have had en interest throughout the year.

0. M. Spiller (Menaging) 1,000
J. R, Bordell -
J. G, Voolley, T,C.A. -

Tn accordence with the Avticles, Mr. J. G Woolley retires and,
being eligible, offers himself for re-election.

On Bohalf of the Board,
I, G, VOOLIEY, FuCih.y

Sacretary.
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QUALASTIC PRODUCTS LIMETED
BATANCE, SEIER AS AT _Zlet MIT, 1982

1981
Sheye Capitel sod Reperyes:
Authoriged: £2,000 ddivided into 2,000 Shares of £1 each
1,000 Tgeued: 1,000 Shoxes of £1 each
3%0 Deferred Taxation (Vote 2)
20,372 Profit axd Loss Accouxt
LT b
£21,705
A 1 porint
Iiggresented by Foyniture Plant and
e ———— i ———————
Fixed Assots: & Fixtures Equipment
Balance 18t June, 1981 at Cost 862,36 2%8.25
Additions . = —r
Palence 3lst May, 1982 ot Cost 862,36 238,25
::-__ e—————
Balence lst June, 1981 668.%6 105.25
Deprecistion for Year 173.00 35200 .
Balsnce 31let May, 1982 861.%6 140.25
s ——_— e ————
-.-.”'~ -M
%07 Ket 1,00 98,00
P —r— M
Current Aspebs: y
1,891 Stock end Work in Progress (Note 4) 7.145.54
16,079 Sundry Debtors end Prepayments 50,159.8‘7
36,255 Cach ot Bank 39,194.20
. 58 Cesh in Hand 111.12
54,281 ' 72,610,535
w==  1egs Current Tiabilities:
Sundry Creditors and Accrued
32,598 Chexges 44,258.04
Corpoxetion Tax RBayable .
207 1gt Moxch, 1983 2,706.80
o 32,885 ) 46,964.84
2 = 2o 7. . sEmm ——
221,703 kel . DIRECTIORS
s J, G, WOOLLNY =

2.

1,000.00
370,00
24, 574469

£25,744.69

_‘-—."—
A e T

99.00

25,645.69

R

£25,744.69

— . Speriipretal

RECORT OF TG AUDITORS o THE MEMBERS OF QUALASTIC TRODUCTS LIMITED

A

Yo have sudited the finencial statements on pagos 2 1o
approved fuditing Standarde.

Tn cuwr opinion the finemeial etetements, which have been prepared undex the

M

4 in sccordance with

higtoxiceld cosb convention give a ‘txue opd fair view of the state of the Compeny's

affairs ot 3let Mexy,

the yean then ended and comply with the Companies Acts 1948 to 1961.

16th 4, 1982

VWATSON, WADDINGTON AND SHARP

Doncastex Charbered Acocountants

._________..--.—--"""-_

1982 and of itg result and souxoe and applioation of funds for



QUALASTIC PRODUCTS LIMTTED S
PROFIT AITD 1,058 ACCOUNT
TOR 'PHE YRAR ENDED 3lst MAY, 1982
198l =
(2,578) Trading Profit (Loss) ofter deducting all 3,403.07
. expensee except those shown below:-
3,218 Add Bank Intevest 3,763.19
640 7.166,26
200 Leasg Auditors Remumeration 218,00
407 207 " Depreciation of Fixed Asmets (Wote 1) 208.00 426,00
233 Het Profit before Texation 6,740.26
61 Paxation (Note 2) 2,738.80
172 Net Profit after Taxation 4,001,46
Add Balance brovght forward from previous
20,552 Year 20,373.25
Lesg Tranefer to Deferred Taxation In
reagpect of Timing Differencea
20,201 351 not previovely provided for =  20,373.23
£20,373 €24, 374,69
NOTES FORMING PART OF THE ACCOUNTS
FOR THE YEAR MHDED 31st MAY, 1082
1. Depreciation: .
The rates of Depreciation chaxged on Fixed Asseis are as follows:-
Office Farmiture and Fixtures 20% Straisht Line
Plant and Equipment 15% Straight Line
2, Taxabtion: 1982 19681
Coxporation Tax based on the Profit of the
. yoar to date at 40% 2,706,850 287.60
Overprovision in previous year (8.40) -
Doforred Taxation welating to s~
Timing Differences — Capital Allowences (83.20) (82,80
Othex 123,60 (144,00
£2,73%8,80 £ 60,80

3. Dafforred Taxation:

Provision ab the ourrent rate of 40% haa been mede for Corporation Tex on the

difference between Balance Bheet velven of Fixed Assets and the corresponding

vritten down values foxr taxetion purposes and other timing diffexences.
The Congbtituent iteme are as follows:i-

Tn respect of Timing Differences
~ relating to Capltal Allovances
- othex

in wespeot of Stook Relief.

4o Stoolk end Work in Progress - Bhooks ave valued at the lower of cost or net
reeligable valne,

1982

39.60
330,40

£370,00

1981

122,80
206,80

£329,60

There is & potential liability for which provision has not been made of £172



QUATASTIC PRODUCTS IIMITED
YEAR FDED Blst MAY, 1982
STATEMENT OF SOURCE MWD APPLICATION OF FUNDS

Source of Funds: .
2% Ppofit before Tax 6,740

Adjusiment for Items not involving
the Vovement of Tundss

207 Tepreciation 208

440 Total Genexsted from Operations 6,948

Application of Tunds:

4, TTT Tax Paid 279

Tnorease or (Decrease) in Woxlin Capltel:
(5,715)  Stocks 1,254
3,145  Dehtors 14,081

(5,160) Creditors : (21,660)

U

Movement in Net Tiquid Tunda:

%4393 Cash Balances 2,994

£ 440 A40 £ 6,948 £6,948
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