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DS EXPRESS SERVICE LIMITED PAGEH A

DIRECTORS REPORT
FOR THE YEAR ENDED 31 MARCH 2003

I'he Directors have pleasure in submitting their Annual Report to the members tozether
with the Accounts and Notes thereto.

PRINCIPAT ACTIVITY

The Principal Activities of the company have not changed significantly during the vear
under review and remain those of Agents and Distributors of Electronic Components,

DIRLECTORS

‘The constitution of the Board, their interests (and those of their immediate famifics) in the
Capital of the company were as follows:
Benetficial Holdings
Shares of £1 Fach
2003 2002

M Treister 9() 90)
J T reister 10 10
100 100

No changes in the constitution of the Board have taken place during the year.
TANATION
So far as the Directors are aware the company falls within the mcaning of a “Close Company”

as defined by the Income and Corporation Taxes Act 1988.

SMALL COMPANY RULES

This report has been prepared in accordance with the special provisions of Part VIT of the
Companies Act 1985 relating to small companies.

ON BESALE OF THE BOARD

ooy
DATI
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BSL EXPRESS SERVICE LIMITED PAGE 4

ACCOUNTANT'S REPORT
YEAR ENDED 31 MARCIH 2003

In accordance with instructions given to us we have prepared the financial statements for
the period ended 31 March 2003 set out on Pages 5 to 10 from information and
explanations supplied to us by the management of the company.

We have not audited the financial statements. Accordingly, we do not express our audit

opinion or any other form of assurance that the accounting records and the financial
statements are free from material misstatement.

g\f \* e n QMM

SINGER HOME DESAI
62 NEW CAVENDISH STREET
LONDON WI1G 8TA

DATED: . .?f.‘?t.l kAL ¥ ..




BSE EXPRESS SERVICE LIMITED PAGE 3
BALANCE SHEET AS AT 31 MARCH 2003

FIXEEDY ASSETS NOTES 2003 AN
Fanaible Assets 2 £14.436 £ L0

CURRENT ASSETS

Stocks 3 £20,496 £39.300
[yebtors 4 50,460 97.713
Bank Accounts 35,991 150,285

£106,947 £ 287208
CREDITORS
vimotnts falling due
within One Year 5 £117.950 £ 166,340
NEET CURRENT (LIABILITIESYASSETS ( 11.003) 120,732
NICT ASSETS £ 3433 L1AR 240
CAPITAL AND RESERVES
CALLLILD UP SHARE CAPITAL 6 £ 100 3 o6
PROFTT AND LOSS ACCOUNT 3.333 PAS 4
SHARLTOLDERS FUNDS £ 3433 £IAR.245
The Directors have taken advantage of the total exemption from audit conferred by Section

249A(1) of Companies Act 1985 and confirm that members have not required the company 1o
obtain an audit of its accounts for the period in accordance with Scetion 24913(2).

The Direelors acknowledge their responsibilities for ensuring that:

I The company keeps accounting records which comply with Section 221 of the Companics
At 1983 and

2. The linancial statements give a true and fair view of the state of aflairs ol the company as at
v March 2003 and of its Loss for the year then ended in accordance with the requirements or
Section 226 and which otherwise comply with the requirements of the Companies Act 1983
relating to the financial statements so far as applicable to the company.

The Tinancial statements have been prepared in accordance with the special provision of Part
VIt of the Companies Act 1985 applicable to Small Companies, and in accordance \\fill\] the Financial

Reporting Standards for smaller entities (effective June 2002). \,
.
LN\ TQz\s*m) e T ™M TRE)Y S‘\‘E‘Q)
. I - /
.............. DIRECTOR Q\AAF) Ma S (ZoRECTOR
Approved by the Board on .......... zcll Q’ ....... 2001f- \\

The Notes on pages 7 to 10 form part of these Accounts.




BSE EXPRESS SERVICE LIMITED PAGT 6
PROVTT AND [LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2003

NOTES 2003 MION
TTHIRNOVER 7 £ 321,482 £ R0 ORI
{"ost of Sales 190,153 202917
GROSS PROFIT 131.329 23064
1.1:8S:
Administration xpenses £ 145325 £ 137.347
Other Operating Expenses 121,429 260,754 101913 230 260
(LOSSYPROFIT ON ORDINARY
ACTIVITIES BEFORE INTEREST 8§ ( 135.425) | 3903
Interest Receivable 389 T.l60
(LOSSYPROFIT ON ORDINARY
ACTIVITIES BEFORE TAXATION ( 135,036) 10,103
TAXATION 9 226 ( 226)
(LOSSYPROFIT ON ORDINARY
ACTIVITIES AFTER TAXATION (134,810 [30937
DIVIDEND -
RLETAINED (LOSSYPROFIT
FOR THI- FINANCIAL YEAR ( 134.810) F3.037
PROFIT AND LOSS ACCOUNT
BALANCE BROUGHT FORWARD [38.143 122200
PROFIT AND LOSS ACCOUNT

BALANCE CARRIED FORWARD £ 3335 L1381

The Notes on pages 7 to 10 form part of these Accounts..




B EXPRESS SERVICE LIMITED

NOTES TO AND FORMING PART OF THE ACCQUNTS
FOR_ THE YEAR ENDED 31 MARCH 2003

NOTE: |
ACCOUNTING POLICIES

I BASIS OF ACCOUNTING

‘These Accounts have been prepared under the historical cost convention.

2 TANGIBLE FIXED ASSETS

Depreclation is provided at the following annual rates in order to write off cach
asset over its estimated usetul working life less its residual value.

Mator Vehicles 25% p.a)
l-quipment 15% p.a) on reducing balance
I'urniture, Fixtures and Fittings 15% p.a)

I3 STOCK

Stock 15 valued at the lower of cost and net realisable value.

%) DEFERRED TAXATION

A Tull provision for deferred taxation in respect of all iming dilferences that have
originated but not reversed, by the balance sheet date is made using the
meremental liability approach.

2 TURNOVER

Turnover represents the total income recetvable by the company (exclusive of
Value Added Tax) in respect of services rendered.

I.6 FORPIGN CURRENCIES

Assets and Liabilities in Foreign Currencies are translated into Sterling at the rate
of exchange ruling at the Balance Sheet date. Transactions in Foreign Currencies

arc converted into Sterling at the rate of exchange ruling at the date ol transaction.

l-xchange ditferences are taken into account in arriving at the operating results for
the year.

PAGH




BSL EXPRESS SERVICE LIMITED PAGE S

NOTES TO AND FORMING PART OF THE ACCOUNTS
FORTTL YEAR ENDED 31 MARCH 2003 (CONTINUED)

NOTE: 2 FURNITURI

MOTOR FIXTURES &
TANGIBLE FIXED ASSETS VEHICLE FITTINGS  EOQUIPMENT FOTAL
(COST
Balance: 1 April 2002 £ 18,200 £9278 £40.678 LORSTO
Additions - - - :
Disposils - -
alance; 31 March 2003 £ 18,200 £9278 L40.678 L a8 a0
DEPRECIATION:
Balance: 1 April 2002 £ 13,880 £ 7,989 £28.706 IR
Provided in the Year 1,080 193 |.782 VIAF

Written olT 1in respect
ol Disposals - - -

Balance: 31 March 2003 £ 14,960 L£8.182 £ 30.578 £ 3720
N T BOOK VALUE: 31 March 2003 £ 3,240 £ 1,006 E10.100 L4430

NETBOOK VALUE: 31 March 2002 £ 4,320 £1,289 £ 1T.882 7.4t

NOTTE 3

STOCK 2003 2002
Fimshed Goods £ 20.496 34 300
IHBTORS 2003 002
Trade Debtors £45.157 L9lise
sundry Debtors and Prepayments 5.305 Soand

£ 30460 LU TIA




BSEEXPRESS SERVICE LIMITED PAGE 9

NOTTS TO AND FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2003 (CONTINUED)

NOTE: S

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 2003 002

Trade Creditors Lo33.536 VDI

sundry Creditors and Accruals 45.328 RYAEIY

Associated Company Account (Note: 5.1) 33.407 21549

Social Sceurity and Other Taxes 5.679 R

Corporation Tax - 226
£ 117.930 L loe 340

NOTE: 5.1

ASOCIATED COMPANY ACCOUNT 2003 2002

Amounts due to Assoctated Company L 28.407 24349

NOTI:: 6

CALLED UP SHARE CAPITAL 2003 2002

Authorised

1.600 Ordinary Shares of £1 Each £ 1.000 100

Issued and TFully Paid

100 Ordinary Shares of £1 Each £ 100 10D

NOTT:: 7

THRNOVER

I the vear to 31 March 2003, 38% of the company’s turnover was derived from markets

Outstde the United Kingdom (2002- 41%).

NOTE: 8

PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION:

e Prolit on Ordinary activities before taxation is stated after charging: 2003 2002

epreciation L5055 AR

Directors Lmoluments 100040 FOLO00




BSEEXNPRESS SERVICE LIMITED PAGH

NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2003 (CONTINUED)

NOTE: 9
TANATION

Faxation on the results of the Ordinary Activities for the year was as [ollows:

2003 000
Corporation Tax payable based on
Adjusted Results for the Year @ 10% (2002: 10%) £ - £ 220
Overprovision in respect of previous Year ( 220

NOTE: 10

FINANCIAL COMMITMENTS

AU3T March 2003 the company had annual commitments under none cancellable
Operating Leases as follows:

Land and DBuilding

Fapiry Date 2003 2002
Within T Year £ - £ 3.300
Between 2 and 5 Years 67.740 203060

£ 67.7460 £ 32,690
NOYTT: 1]

CONTINGENT LIABILITY

Al the accounting date there was a contingent liability to the company’s bankers
amounting to no more than £12,000 arising out of a guarantee given to HM Customs &
l:xcise which is only likely to be called upon by HM Customs & Excise in the cvent ol
default by the company.




