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ABBREVIATED BALANCE SHEET

31 JANUARY 20403

FIXED ASSETS:
Tangible assets

CURRENT ASSETS:
Stocks

Debtors

Cash at bank

CREDITORS: Amounts falling
due within one year

NET CURRENT LIABILITIES:

TOTAL ASSETS LESS CURRENT
LIABILITIES:

CREDITORS: Amounts falling
due after more than one year

CAPITAL AND RESERVES:
Called up share capital
Profit and loss account

SHAREHOLDERS' FUNDS:

COLPLAN ENGINEERING LIMITED

31.1.03 31.1.02
Notes £ £ £ £
2 89,177 108,826
18,540 11,540
3 313,593 262,902
1,081 386
333,214 274,828
4 368,121 362,745
(34,907) (87,917
54,270 20,909
4 122,450 132,839
£(68,180) £(111,930)
5 100 100
(68,280) (112,030}
£(68,180) £(111,930)

The company is entitled to exemption from audit under Section 249A(1) of the Companies Act 1985 for the year ended

31 January 2003.

The members have not required the company to obtain an audit of its financial statements for the vear ended 31 Japuary 2003 in
accordance with Section 249B(2) of the Companies Act 1985,

The directors acknowledge their responsibilities for:
{2} ensuring that the company keeps accounting records which comply with Section 221 of the Companies Act 1985 and
{(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Section 226 and which
otherwise comply with the requirerments of the Companies Act 1985 relating te financial statements, so far as applicable to

the company.

The notes form part of these financial statements
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ABBREVIATED BALANCE SHEET
31 JANUARY 2003

These abbreviated financial statements have been prepared in accordance with the special provisions of Part VII of the Companies

Act 1985 relating to small companies.

ON BEHALF OF THE BOARD:

/

/ 1
A Al i

A Johoson / DIRECTOR
i/
Approved by the Board on 23 July 2003

COLPLAN ENGINEERING LIMITED

The notes form part of these financial statements
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COLPLAN ENGINEERING LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 JANUARY 2003

1

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements have been prepared on the going concern basis. At the balance sheet date the company had net
liabilities of £68,180 and is dependant on the support of its bankers who are owed £184,23%, pension fund which is owed

£69,196 and the directors who are owed £40,043. The directors have indicated that they will not seek full repayment of the
amount due within the next twelve months.

The directors have taken positive steps te expand the range of products/services the company and its associated corpany,
Colplan Limited, offers and this is expected to continue to grow in the current financial year. The directors consider that

they have obtained the capital necessary to finance the company for the next year, and believe that since the year end the
company has traded profitably.

The directors consider that the changes implemented will continue to have a positive impact on profitability for the
remainder of the current financial vear.

Therefore, the directors consider it appropriate to prepare the financial statements on a going concern basis. As such, the
financial statements do not include any adjustments that would be necessary should the support of the bank, pension fund

and directors be withdrawn.

Accounting conven{ion

The financial statements have been prepared under the historical cost convention and in accordance with the Finangial
Reporting Standard for Smaller Entities (effective June 2002).

Turnover

Turnover represents the invoiced value of goods and services sold together with sales commissions earned, less returns and
allowances, excluding value added tax. Comumissions are accounted for on an invoice basis.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life or, if
held under a finance lease, over the lease term, whichever is the shorter.

Plant and machinery -~ 15% on reducing balance
Fixtores and fittings - 20% on reducing balance
Maotor vehicles - 25% on reducing balance
Stocks

Stock is valued at the lower of cost and net rezalisable value, after making due allowance for obsolete and slow moving
itemns.

Cost represents actual purchase price and includes all direct expenditure and an appropriate proportion of fixed and variable
overheads.

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet
date.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance sheet
date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date of transaction.
Exchange differences are taken into account in arriving at the operating result.
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COLPLAN ENGINEERING LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 JANUARY 2003

1.

ACCOUNTING POLICIES - continued

Hire purchase and leasing commitments

Agsets obtained under hire purchase contracts or finance leases are capitalised in the balaoce sheet. Those held under hire

purchase contracts are depreciated over their estimated useful lives. Those held under finance leases are depreciated over
their estimated useful lives or the leage term, whichever is the shorter.

The interest element of these obligations is charged to the profit and loss account over the relevant period. The capital
element of the future payments is treated as a liability.

Rentals paid under operating leases are charged to the profit and loss account as incurred.

Pensions

The company operates a defined contribution pension scheme. Contributions payable for the year are charged in the profit
and loss account.

TANGIBLE FIXED ASSETS
Total
£
COST:
At 1 February 2002 218,198
Additions 1,163
At 31 January 2003 219,361
DEPRECIATION:
At 1 February 2002 109,372
Charge for year 20,812
At 31 January 2003 130,184
NET BOOK VALUE:
At 31 January 2003 89,177
At 31 January 2002 108,826
DEBTORS FALLING DUE AFTER MORE THAN ONE YEAR
31.1.03 31.1.02
£ £

Amounts owed by related

company 124,093 -

124,093 -
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COLPLAN ENGINEERING LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2003

CREDITORS

The following secured debts are included within creditors:

Bank overdrafts
Hire purchase contracts

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Nominal
value;
£l

Nominal
vatue:
£1

31.1.03

184,238
27,160

211,398

31.1.03

100,000

31.1.02

138,874
46,110

234,984

31.1.02

100,000

31.1.02

100
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