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K G J INSURANCE SERVICES LIMITED

INDEPENDENT AUDITOR'S REPORT TO K G J INSURANCE
SERVICES LIMITED

UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages 2 to 4, together with the financial
statements of K G J Insurance Services Limited for the year ended 31 December 2012 prepared under
Section 396 of the Companies Act 2006

This report 1s made solely to the company, in accordance with Sectien 449 of the Companies Act 2006
Our work has been undertaken so that we might state to the company those matters we are required
to state to 1t 1n a special auditor's report and for no other purpose To the fullest extent permitted by
law, we do not accept or assume respensibility to anyone other than the company for our work, for this
report, or for the opinions we have formed

Respective responsibilities of directors and auditor

The directors are responsible for preparing the abbreviated accounts in accordance with Sectton 444
of the Companies Act 2006 It 1s our responsibility to form an independent opimion as to whether the
company I1s entitfed to deliver abbreviated accounts to the Registrar of Companies and whether the
abbreviated accounts have been properly prepared in accordance with the regulations made under that
section and to report our opinion to you

We conducted our work in accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In
accordance with that Bulletin we have carned out the procedures we consider necessary to confirm, by
reference to the financial statements, that the company is entitled 10 deliver abbreviated accounts and
that the abbreviated accounts to be delivered are properly prepared

Opinion

In our opinion the company 1s entitled to deliver abbreviated accounts prepared in accordance with
Section 444(3) of the Companies Act 2006, and the abbreviated accounts have been properly
prepared in accordance with the regulattons made under that section

0Sm Tenon Pudb lond/

Mark Evans, Senior Statutory Auditor
For and on behalf of

RSM Tenon Audit Limited
Statutory Auditor
Charterhouse

Legge Street
Birmingham

Ba 7EU
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K G J INSURANCE SERVICES LIMITED

Registered Number 01240821
ABBREVIATED BALANCE SHEET
31 DECEMBER 2012

Note

Fixed assets 2
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors Amounts falling due within
one year

Net current assets

Total assets less current liabilities

Provisions for habilities

Capital and reserves

Called-up share capital 3
Other reserves

Profit and loss account

Shareholders’ funds

2012
g £

15,773
982,730
126,680
1,109,410
(222,990)

886,420

902,193

(3,000)

899,193

1,000

240

897,953

899,193

2011
£ £

18,556
1,215,963
121,313
1,337,276
(219,476)

1,117,800

1,136,356

(3,265)

1,133,091

1,000

240

1,131,851

1,133,091

These abbreviated accounts have been prepared in accordance with the special provistons for small
companies under Part 15 of the Companies Act 2008

33| 9} 213 apd are signed on therr behalf by
K\/‘/ *

R J Cox

Director

accounts were approved by the directors and authonised for issue on

The notes on pages 3 to 4 form part of these abbrewiated accounts




K G J INSURANCE SERVICES LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 DECEMBER 2012

Accounting policies
Basis of accounting

The financial statements have been prepared under the historical cost convention, and in
accordance with the Financial Reporting Standard for Smaller Entities (effective April 2008)

Cash flow statement

The company has iaken advaniage of the exemption n Financial Reporing Standard No 1
{Revised 1996) from including a cash flow statement in the financial statements on the grounds
that the company 1s a subsidiary, where 90 per cent or more of the voting nights are controlled
within the group and the parent company has prepared publicly availlable consolidated financial
statements which include a consolidated cash flow statement incorporating the company's cash
flows

Turnover

Turnover represents the value of services supplied to customers In the year Turnover represents
the commssion and brokerage earned on insurance placed with the insurance companies on
behalf of the general public and 1s recognised in the Profit and Loss account based on premiums
receivable

Tangible fixed assets

Tangible fixed assets are stated at cost less depreciation  Cost represents purchase price
together with any incidental costs of acquisition

Depreciation

Depreciation 15 calculated so as to wnte off the cost of an asset, net of anticipated disposal
proceeds, over the useful economic Iife of that asset as follows

Fixtures & Fitlings - 15% reducing balance basis

Deferred taxation

Deferred tax 15 recogrised in respect of all timing differences that have originated but not
reversed at the balance sheet date where transactions or events have occurred at that date that

will result 1n an obligation to pay more tax, or a nght to pay less tax, or a nght to recewe
repayments of tax




K G J INSURANCE SERVICES LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 DECEMBER 2012

Fixed assets

Cost
At 1 January 2012 and 31 December 2012

Depreciation
At 1 January 2012
Charge for year

At 31 December 2012

Net book value
At 31 December 2012

At 31 December 2011

Share capital

Allotted, called up and fully paid:

2012 2011
No £ No
1,000 Ordinary shares of £1 each 1,000 1,000 1,000

Ultimate controlling party

The ultimate parent company i1s The KGJ Insurance Services Group Limited

Tangible
Assets
€

188,738

170,182
2,783

172,965

156,773
18,556

1,000




