-

REGISTRAR’S COPY:
Please return to H.W. Fisher & Co.

;\
}.‘h\: e -
D e ﬁ?
=t uwls @
N I AT s SR PR RGY Y S0

www hwfisher co uk

Company Registration No 1222521 (England and Wales)

D & ] SIMONS & SONS LIMITED

DIRECTORS' REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 OCTOBER 2011

L

"A1ECY888*
AD3 31/07/2012 #382
COMPANIES HOUSE




D & J SIMONS & SONS LIMITED

COMPANY INFORMATION

Direciors 1. Smons

T T Simons
A B Simons
D] Simons
A J Rabbow
R M Simons

Secretary L S1mons

Company number 1222521

Registered office 124-150 Hackney Road
I ondon

E2708

Auditors FEW I'isher & Company
Acte House
11-15 William Read
I ondon
NW1 3FR
United Kingdom

Business address 124-150 Hackney Road
London
F2708

Bankers 1HHSBC Bank Plc

2 love ] ane

Pinncr
Maddhosex
FIAS 31 G

Solrcitors Butcher Burns
Beaumont fouse
47 Mount Pleasant
| ondon
WCIX 0AL




D & J SIMONS & SONS LIMITED

CONTENTS

Ducctors repont

Sratement of dircetors’ responsibilitics

Independent auditors' report

Profit and loss account

Statement of total recognmed gans ind losses

Balance sheet

Cash flow statement

Notcs to the financial ~tatements

Page

[g+]

8-17




D & J SIMONS & SONS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 OCTOBER 2011

‘The directors present therr report and  financial statements for the year nded 31 October 2011

Principal acovities and review of the business

“The prnapal activity of the company continues to be that of distributors of picturce frame mouldings and wood turmcry

Over the years, the company has mvested m a porttoho of iInvestment properes, the renral meome from which supplements the income
generated from the trade

[ he company madc a pre-tax profit of £277,790 (2010 - £295,571) for the year on a turnover of £9,260,022 (2010 - £8,946,881) and
rental income of 349 478 (2010 - £550,234)

At 31 October 2011 the company had net assces of £12,443,978 (2010 - £11,651,137), mcleding investment properties of £9,559,278
(2010 - £9,020,707)

T'he prnapal nsks and uncertanues facng the company relate to competitton from overseas and the strength of the UK market

In the opmion of the dircctors there ate o Koy Porformance Trdicators whose disdlosurc s necessary for an understanding of the
developmeat, performance or positton of the business

Darectors

Lhe directon who senved dusing the year wore
1 Stmons

1 1 5imons

A B Simons

13 ] Smmons

A ] Rabbow

R M Stmons

Disclosure of information to auditors

i.ach of the dircctors has confirmed that there s no mformanon of which they are aware which 1~ eddevant to the audit, but of which the
auditors arc umware They have further confirmed thae they have taken appropiate steps to denafy such rdevant informanon and o
establich that the auditors arc awace of such mformation

Auditors

[ he a6ditors, W lisher & Company, are degrfied to be reappomted under scction 487(2) of the Companmies Act 2006

On behal




D & J SIMONS & SONS LIMITED

STATEMENT OF DIRECTORS' RESPONSIBILITIES

‘The dircctors are responstble for prepanng the Directons’ Report and the finanaal statements m accordance with applicable faw and
regulanons

Company law requures the directors to prepare financial statements for each fimancal year Undur thar law the directors have dected to
prepare the financal statements 1n accordance with United Kingdom Genenally Accepted Accounung Practice (United Kingdom
Accounung Standards and applicable law) Under company law the directors must not approve the finanenl statements unless they are
~unsficd that they give a true and fatr view of the state of affairs of the company and of the profit or loss of the company for that penod

In prepanng these financal statements, the directors are requured to

- scleet suitable accountg policies and then apply thom consistently,

- mahe judgements and accounting estimates that arc reasonable and prudent,

- prepare the financial statements on the going concern bases unless 1t 1y mapproprate to presume that the company will contnue n
bustness

I'he dircctors are sesponsible for keeping adequate accounting records that are sufficiont to show and explaim the company’s transactions
and disclose with reasonable aceuracy at any ume the financial positon of the company and enabl tham to cosure that the financial
statements comply with the Companics Act 2006 They arc abo responsible for safiguarding the assets of the company and hence for
taking rcasonable steps for the prevention and deteenon of fraud and other trregulanies




D & J SIMONS & SONS LIMITED

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF D & J SIMONS & SONS LIMITED

We have audited the hnancial satcments of D & ) Simons & Sons Limuted for the year ended 31 October 2011 set out on pages 4 to 17

The financial reporting framework that has been applied m thetr preparation 1 apphcable law and United Kingdom Accounung
Standards (Umted Kingdom Generally Accepted Accounting Practice)

Thi~ report t~ made ~olely to the company’s members, as a body, m accordance with Chapter 3 of Part 16 of the Companies Act 2006

Our audit work has been undertihen <o that we mighe state (o the company's members thuse matters we are required to state to them m
an auditory’ report and for no other purpose Lo the fullest extent permiutted by law, we do not accept or assume responsibihity to anyone

othcr than the company and the company’s members as a body, for our audit work, for this report, or for the opiions we have formed

Respective responsibihties of directors and auditors

As explained more folly i the Dircetors” Responsibibines btaternent on page 2, the directors are responsible for the preparanion of the
financial statements and for bemg cansficd that they give a truc and farr vicw Qur responsibility i to audit and express an opinion on
the financial statements n accordance with applicable law and Intcrnanonal Standards on Auding (UK and Treland) Those standards
require us to comply with the Auditng Practices Board's I thical Standards for Auditors

Scope of the audit of the financial statements

An audit nvoives obrtamng cvidence about the amounts and disclosures in the financal statements sufficient to give rasonable
assurance that the financual statements are free from materal messtatement, whether caused by fraud or crror Lhes mcludes an
assessment of whether the accounting policies are appropriate o the company's circumstances and have buen consistently applicd and
adequately disclosed, the reisonableness of wgnificant accounting esttmates made by the dircctors, and the overall preseniaton of the
financal statements 1n additton, we read all the financial and eon-financial information i the Directors” Report to sdenufy matenal
inconsistencies with the audited financal statements 1 we become aware of any apparent materil ausstatements or NCONSISILACIES Wo
conswder the mmphicanions for our tport

Opinion on financal statiments

In our opiion the financial starcmonts
- give a true and fair view of the state of the company™ affares as at 31 October 2011 and of s profit for the year then ended,
- have been propardy prepaicd i accordance with Usuted Kingdom Gienerally Aceopted Accounang Pracnee and

propealy prep 2 Y I 4

- have been prepared in accordance with the requirements of the Compames Act 2006

Opinion on other matter prescribed by the Companies Act 2006

[n our opinion the mformanon given m the Dircctors’ Reporet for the financal year for which the financul statements are prepared
consistent with the financual statcments

Matters on which we are required to rcport by exception

We have nothing to report in respect of the following matters wherc the Companies Act 2006 requtres us to report to you 1f, i our

opmton

- adcquate accounting recordds have not been hept or retums adequatc for our audie have not been eecaved from branches not
vistted by Ly, OF

- the financial statements are not m agreement wath the accounung records and returms, or

- certamn disclosures of directors” cemuncranon speaficd by law are not made, or

- we have not recaved all the mformation and axplanations we require for ous audat

Alan Lester (Sentor Statutory Auditor)
for and on behalf of H W Fisher & Company

Chartered Accountants
Stawutory Auditor

Acre House

11-15 Wililam Road
London

NWIT 3IFR

United Kingdom

Dated 30 :rvLj lo




D & J SIMONS & SONS LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 OCTOBER 2011

201t 2010
Notes £ £
Turnover 2 9260022 8,946,881
Cost of ~aley (5.957,734) (5.594,501)
Gross profit 3,302,288 3,352,380
Adminstrative cxpenses (3,565,280} (3,590,011}
Opcraung loss 3 (263,692} (237,631)
Investment income G 549478 550,234
Interest payable and strilar charges 7 (7,996) (17,032)
Profit on ordinary activiues before taxauon 277,790 295,571
L ax on profit on ordinary acuvities 8 {73,520 (89.97%
Profit for the year 16 204,270 205,592

I he profit and loss acenunt kas beun prepared on the basis that all opcrations are continuing opcations




D & J SIMONS & SONS LIMITED

STATEMENT OF TOTAL RECOGNISED GAINS AND L.OSSES
FOR THE YEAR ENDED 31 OCTOBER 2011

201 2010

Notes £ £

Profit for the financial year 204,270 205,592
Unraalised surplus/{deficit} on revaluation of proporties 588 571 (60,043)
792,841 145,549

Total recognised gans and losses relaung to the year




Company Registration No 1222521 (England and Wales)
D & J SIMONS & SONS LIMITED

BALANCE SHEET
AS AT 31 OCTOBER 2011
2011 2010
Notes £ £ £ £
Fixed assets
Tangible as-ets 10 9,683,418 9,134,852
Investments 11 102 102
9,683,520 9,134,954
Current assets
Stochs 12 1,735,164 1,861,348
Dibtors 13 5,638,619 5,849 811
Cash at bank and i hand 172,284 143,493
7,546,067 7,854,652
Creditors amounts falling due within one
year 14 (4,785,609} (5,338,469
Nect current assets 2,760,458 2,516,183
Total assets less current habihties 12,443 978 11,651,137
12,443 978 11,651,137
Capital and reserves
Called up share capital 15 2,000 2,000
Revaluanon coserve 16 6,384,778 5,796,207
Profit and loss account 16 6,057,200 5,852.930
Shareholde 17 12,443,978 11,651,137

hoefcd for e on 26/07/74)‘1—

Z




D & ] SIMONS & SONS LIMITED

CASH FLOW STATEMENT

FOR THE YEAR ENDED 31 OCTOBER 2011

Net cash (outflow}/inflow from operatng
actvities

Returns on investments and servicing of finance
Interest pmd

Rent recerved

Notes £

18

(7.996)
549 478

Net cash inflow for returns on investments and servicing

of finance

Taxation

Capital expenditure

Payments to acquire tangible fixcd asseis
Recupts from sales of tangible fixed asscts
Net cash outflow for caputal expenditure
Equity dividends paid

Financing

Other new {oans

Repayment of other loans

Nt cash (outflow) /inflow from financing

{Decrease) /increase 1 cash in the year

(65,053)
8,000

(750,000)

20,19

21

(82,393)

541,482

(89,979)

(57,053)

(750,000)

(387,943)

2010
£ L
163,359
(17,032)
550,234
533,202
7.057)
(120,542)
12,000
(108,542)
(1,500,000
1,125,000
(375.,000)
750,000
33,260




D & J SIMONS & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2011

11

12

13

15

16

17

18

19

Accounting policies

Accountmg conventon

1 he accounts have been prepared under the historieal cost convennon as modified 1o mclude the revaluation of freehold land and
buddings

Revenue recogmuon

Turnover represents amounts receivable for goods and services nct of VAl and trade discounts

Tangtble fixed assets and depreciatton

Langible fixed assets arc stated at cost or valuation less depreciation: Deprecation s provided on all tangable fixed asscrs, exeept
mvestment properties, at rates caleulated to write off the cost or valuation less cstimated residual value of each assct over its
expected useful life, as follows

Plant and machinery 10% straght tine
Faxtures, fitungs & equipment 25% reducmg balance
Motor vehicles 25% reduding balanee
Investments

Poced asset nvestments are stated at cost less provision for dimmution an valuce

Stock

Stock 1 valued at the lower of cost and netrealisable value Cost mclades Al dircet costs meurred in bringang the stochs to thar
present locanon and condinion

Net realtable value s based on esttmated sclling price loss Further costs expeered to b ncurred to complenon and disposal

Pensions

1 he company contnbutes 1o defined contnbution pension schomes for the boncit of cortam of s cnployees and directors
Contnbutions are charged o the profit and loss account in the year thov ane payalilc

Deferred taxation

Dcferred tax s provided m full on uming diffcrences which ecsult 1inan obliganon ae the balanec sheet date to pay more tax, or a
right to pay Ioss 1ax, at a future date, at rates expected to apply when they ervarallise based on current tax rates and baw  Liming
differenees anse from the mduosion of ttems of income and cxpenditurc my tvanon compuratons m pooods differont from those
1 which they are included i the accounes Defurred x5y not provided on nming difforcnces atsng from the revaluation of fised
assety where there 1> no commutment 6 sell the assers Deferred tax assees are recognisad to the extent that 1t s regarded as more
likely than not that they will be recovered Dofurred tax assets and habiliies are non discounted

Foreign currency translation

[ ransacuons denommnated in forcagn currencies are recorded at the rate of oxchange ruling at the date of the transaction

Monctary assces and habities denomimated i foragn currenccs are translated into stading at the rates of exchange rulmg at the
balance sheet date All deffurences are tahan o profitand loss account

Investment properties

[nvestment properties are revalued annually and the aggregate surplus or deficit 1 rran~foread o the rovaluanion rescrve No
depreaation s provided This s a departure from the requirements of the Companics Act 2006 which requires all properies to be
depreciated  As the properties arc held for ther mvestment potential, the directors consider that this wccounung policy roulis
the accounts giving a truc and farr view  Deprecanon s only one of many factors reflected i the annual valuation and the amount
which mught othcrwise have boecn shown cannot be idenubicd or quaniificd




D & J SIMONS & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2011

2

Turnover

Geographical market

Utnted Kingdom
Rest of the world

Operating loss

Opcrating koss 1~ stated after charging
Deprecnation of owned tangible fixed assers
1 oss on disposal of tangable fixed asscts
Operatmg lease rentals

Auditory’ rumuncranon

Directors’ emoluments

Lmoluments for qualifiing ~crvices

Turnover
2011 2010
£ £
8,850,541 8,486,640
409481 460,241
9,260,022 8,946,881
2011 2010
£ £
40,172 33492
6,886 13,198
108,500 108,500
24,000 24 000
2011 2010
£ £
175,600 175,534




D & ] SIMONS & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2011

5

Employees

Number of employees

The average monthly number of employees (including director) dunng the year was

Sales

Adminstration

Despatch and warchouse

Employment costs

Wagcs and salarics
Soctal sceuriey costs

Other puntsion costs

Investment income

Rent recavable

Interest payable

On banh loans amd overdrafis

2011 2010
Number Number
13 14
28 27
38 36
79 77
201 2010
£ 4
1,744,551 1,791,531
162,700 155,792
3,700 7,260
1,010.951 1,954,583
2011 2010
£ £
549,478 550,234
2011 2010
£ £
7,996 17,032

-40-




D & ] SIMONS & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2011

8 Taxaton 20 2010
£ £

Domesne current year tax
U K comporation tax 73,520 89979

Current tax charge 73,520 89,979

Factors affecung the tax charge for the year
Profit on ordinary activities beforc taxation 277,790 295,57

Profit on ordinary acuvities before taxation multiplicd by standard rate of UK corporation

tax of 26 83% (2010 - 28 00%) 74,531 82,760

{ffcces of

Non duductible expenses 1,949 5,098

Depreciation add back (2,960 2121
(1,011) 7,219

Currcnt tax charge 73,520 89,979

No defured tax s provided on the revalucd propertics as thoee s no bindimg commutment to scll at the year cnd Such tax would
become payable shoukd the properoes bu sold at the revaluad amount At a tax rate of 26%, the tax habibity would be booween
£800,000 and £1,600,000 depending on the ndoxason allowance available at the nme of disposal bt s not anucapated that 2ny
such tax will be payable in the forcsecable future

9 Dividends 2011 2010
£ £
Ordinary mterun pad - 1,500,000

-11 -




D & J SIMONS & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2011

10 Tangble fixed assets

Land and Plant and Fixtures, Motor Total
buildings machinery fitungs & vehicles
equipment
4 £ £ £ £
Cost or valuauon
At 1 November 2010 9,020,707 277,546 116,197 209,508 9,623,958
Additions - - 1,143 63,910 65,053
Revaluauon 538,571 - - - 538,571
Disposals - - - (43,211) (43,211)
At 31 Ocrober 2011 9,559,278 277,546 117,340 230,207 10,184,371
Deprecianon
At 1 November 2010 - 277,063 102,197 109,846 489,106
On disposals - - - (28,325) {28,325)
Charge for the year - 391 2,574 36,807 40,172
At 31 October 2011 - 277 454 105,171 118,328 500,953
Net book vahue
At 31 October 2011 9,559 278 922 12,169 111,879 9,683,418
At 31 Ocrober 2010 9,020,707 483 14,000 99,662 9,134,852
Comparable historical cost for the land and buildings included at valuation
£
Cost
At 1 Naovember 2010 & at 31 Qctobor 2011 3,504 974
Deprecianon based on cost
At 1 Novemba 2010 _
Ar 31 Qctolxr 2011 _
Net book value
At 31 Ocrober 2011 3,504,974
At 31 QOctober 2010 3,504,974

Land and buildings consist of tvestment properties carned at thar opon market values Phe proporoes were revalued ar che vear

cnd by the dircctors based on reneal yulds

-12-




D & J SIMONS & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2011

1

iz

Fixed asset investments

Shares in
subsidrary
undertakings
£
Cost or valuaton
At 1 Novembcer 2010 & at 31 Ocrober 2011 102
Net book value
At 31 Ocrober 2011 102
At 31 October 2010 102
Holdings of more than 20%
I'he compny holds more thn 20% of the share capatal of the following companics
Company Country of registration or Shares held
Incoerporation Class %o
Subsidiary undertakings
Brewley I'ngland Ordinary 10000

I'he aggregate amount of capital and rescrves and the resalts of those undertakimgs for the last rddevant finanaial year were as

follows
Caputal and Profit/(loss) for
reserves the ycar
2011 2011
Prncipal acuviy £ £
Browley Dormant 102

Browley i an unlimited company which was imcorporated on 5 August 2004, and had not readad as at 31 October 2011

Stocks 2011 2010
£ £
Finshed goods and goods for resale 1,735,164 1 861,348

-13-




D & J SIMONS & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2011

13 Debtors 20m 2010
£ £
I rade debtors 2,058,049 2,037,455
Amounts owed by companies under common control 316,513 316,513
Other debtors 3,169,494 3,396,526
Prepayments and accrued mncome 93,963 99,317
5,638,619 5,849,811
14 Creditors amounts falling due within one year 2011 2010
£ £
Bank overdrafts 1,880,155 1,463,421
I rade crceditors 887,371 1,001 985
Amounts owed to group undcrtakings 102 102
Amounts owed to compantes under common control 113,751 113,741
Corporation tax 73,520 89979
Orher taxes and social secunry costs 485,797 633,528
Other creditors 1,208,488 1,938,632
Accruals and deferred income 136,425 07,081
4,785,609 5,338,469

There 1» an unlimited multlateral guarantce dated 16 May 2001 given by 12 & | Simons Limited, Robam Importers [ imied, D & J
Stmons (Propertics) | imited, Robobond Limited and Granwum Properties (No 5) Lunited 1n respect of the overdrafts of the

company
15 Sharc capital 201 2019
£ £
Allouted, called up and fully paid
2,000 Ordinary shares of £1 cach 2,000 2,000

- 14 -




D & ] SIMONS & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2011

16

17

Statement of movements on reserves

Balancc at 1 November 2010
Profit for the year

Revatuabon dunng the year

Balance at 31 October 2011

Reconcilianon of movements in shareholders’ funds

Profic for the finanaal year

Prividends

Other recogmsed gams and losses

Nct addinon to/ (deplenon m) sharcholders' funds
Opumng sharcholders” funds

Closmg sharcholders” funds

Reconcihation of operating loss to net cash (outfllow) /inflow from operaung acavines

Operating loss
Deprecuation of magible fived assees
Los on disposal of angible fived assets

Deerease/ (incrensd) m stocks
Deerease m debiors

(Duerease}/mcrease in craditors

Net cash (outflow)/1nflow from operaung activities

Revaluanon  Profit and loss
reserve account
£ £
5,796,207 5,852,930
- 204,270
588,571 -
6,384.778 6,057,200
2011 2010
£ £
204,270 205,592
- (1,500,000)
204,270 (1,294,408)
588,57 (60,043)
792841 (1,354,451)
11,651,137 13,005,588
12,443 978 11,651,137
2011 2010
£ £
(263,692} (237,631)
40,172 33492
6,886 13,198
126,184 {22 052)
211,192 219436
(203,135) 156,916
(82,393) 163,359

-15-
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D & J SIMONS & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2011

19

20

2

Reconcaihation of net cash flow to movement 1n net debt 2011 2010
£ £
{Decrease)/increase i cash m the year (387,943) 33,260
Orther now lows - (1,125 000)
Repaymunt of other loans 750,000 375,000
Movement 1n net debt in the year 362,057 (716,740
Opening net debt {2,069.928) (1,353,188)
Closing net debt (1,707,871) (2,069,928)
|
Analysis of nct debt 1 November 2010 Cash flow Other non-cash 31 October 2011 ‘
changes
£ £ £ £
Ncr cash
Cash at bank and 1n hand 143,493 28,791 - 172,284
Bank overdrafts (1,463.421) (416,734) - (1,880,155}
(387.943)
Debr
Other loans (750,000) 750000 - -
Net debt {2,069,928) 362,057 - (1,707,871)

Conungnt habihues

Lhe company's bankers hold a nght of set-off for any amounts outstandig berween D & | Sumons Himaicd, Robobond 1 imueed,
Robam Importers Trmnuted, 19 & | Simons (Properucs) 1 anieed and 1D & J Stnons and Sons T oamted 1 or the penod covered by
those financual statements the companics had a nct surplus a the bank

Financial commitments

At 31 Ocobor 2011 the company was commitied to making the followmng payments undor non-cancddlable operanng leases i the
year to 31 October 20012

Land and buildings

20m 2010
£ £

Operanng leases which expure
Iy over five years 108,500 108,500

-16 -




D & J SIMONS & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2011

23  Related party transactions

Granwum Propernes (No 2 Limited 1 consdered a related party a~ a result of the directors’ interests in this company  The Freston
Pension Fund 15 conwdered to be a related party as the directors and their dependents are the beneficarnes

At the year-end Granstm Properties (No 2} Limited owed £316,513 (2010 £316,513) to the company for funds advanced to
acquire Properaics

At the Balance Sheet date the company owed £153,751 (2010 128,741) to the I'reston Pension Scheme and duning the year paid
£100,000 (2010 £100,000) in rent for praperties owned by this schome

At the year end the company owed Brewley, a subwidtany company, £102 (20010 £102) 1n relavion to unpawl hate capatal
No dwidends were pad o dircetors during the year (2010 £1,500,000)

At the balance shect date the company owed £211,514 (2010 £476,280) to the dircctors

-17 -




