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MAITLAND FARMERS (LOOP) LIMITED (REGISTERED NUMBER: 01205708)

ABBREVIATED BALANCE SHEET
31ST MARCH 2012

Notes
FIXED ASSETS
Tangible assets 2
Investments 3
CURRENT ASSETS
Stocks
Debtors

Cash at bank and in hand

CREDITORS

Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES
CAPITAL AND RESERVES

Called up share capital 4

Profit and loss account

SHAREHOLDERS' FUNDS

The company I1s entitied to exemption from audit under Section 477 of the Companies Act 2006 for the year

ended 31st March 2012

The members have not required the company to obtain an audit of its financial statements for the year ended
31st March 2012 in accordance with Section 476 of the Companies Act 2006

The directors acknowledge their responsibilities for
(@) ensunng that the company keeps accounting records which comply with Sections 386 and 387 of the

Companies Act 2008 and

{b) preparing financial statements which give a true and far view of the state of affairs of the company as
at the end of each financial year and of its profit or loss for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the regquirements of the

2012
£ £

112,543

16

112,659
100
12,048
100,549
112,697
85314

27,383

139,942

100

139,842

139,942

2011
£ £

108,680

16

108,696
100
3,086
88,809
91,995
59,924

32,071

140,767

100

140,667

140,767

Companies Act 2008 relating to financial statements, so far as apphicable to the company

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the
Companies Act 2006 relating to small companies

The financial statements were approved by the Board of Directors on [ ?eﬁ\/ Vocod 20/ 2 and were

signed on its behalf by

729 Mok

K J Maitland - Director

The notes form part of these abbreviated accounts
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MAITLAND FARMERS (LOOP) LIMITED (REGISTERED NUMBER: 01205708)

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31ST MARCH 2012

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention

Financial Reporting Standard Number 1
Exemption has been taken from preparing a cash fiow statement on the grounds that the company
qualfies as a small company

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax

Tangible fixed assets
Depreciation ts provided at the following annual rates in order to write off each asset over ts estimated
useful ife

Buildings - 4 5% on cost

Improvements to property - 10% on cost

Plant and machinery - atvarnable rates on reducing balance
Motor vehicles - 25% on reducing balance

Computer equipment - 25% on reducing balance

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
absolete and slow moving items

Deferred tax
Deferred tax 1s recognised in respect of all tming differences that have oniginated but not reversed at
the balance sheet date The deferred tax balance s not discounted

Investments
Fixed asset investments are stated at cost

TANGIBLE FIXED ASSETS

Total
£

COST
At 1st Aprit 2011 352,377
Additions 18,222
At 31st March 2012 370,599
DEPRECIATION
At 1st April 2011 243,697
Charge for year 14,359
At 31st March 2012 258,056
NET BOOK VALUE
At 31st March 2012 112,543

At 31st March 2011 108,680




MAITLAND FARMERS (LOOP) LIMITED (REGISTERED NUMBER: 01205708}

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31ST MARCH 2012

3 FIXED ASSET INVESTMENTS

Investments
other
than
loans
£
COST
At 1st April 2011
and 31st March 2012 16
NET BOOK VALUE
At 31st March 2012 16
At 31st March 2011 16
4 CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nominal 2012 2011
value £ £
100 Ordinary 1 100 100

5 RELATED PARTY DISCLOSURES

Rent of £7,500 (2011 - £9,794) was payable in the year to K J Maitland and £4,250 (2011- £4,250) to
A S Maitland, the cousin of K J Maitiand

The directors have current accounts with the company and the balances due to the directors at the
balance sheet date were Mrs V Maitland £3,006 (2011 - £4,684), K J & Mrs J Maitland £8,870 (2011 -
£4,689) and P K J Maitland £3,461(2011 - £2,5653)

During the year, sales amounting to £576 (2011 - £413) were made to Miss E Maitland, the niece of K
J Maitland, for grazing




