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ACCOUNTANTS' REPORT ON THE UNAUDITED ACOOUNTS TO THE DIRECICRS OF

P.W.S. (ELECTRICS) OCMPANY LIMITED

As described on the balance sheet you are responsible for the
preparation of the acoounts for the year ended 3lst March 1999, set
out on pages 3 to 6 and you consider that the company is exempt
fram an audit. In accordance with your instructions, we have
compiled these unaudited accounts in oxrder to assist you to fulfil
your statutory responsibilities, from the accounting records and
information and explanations supplied to us.

o4

Lithgow,/ Perkins & Co.

Chartered Aoccountants

6th August 1999

fRegistered to carry on audit work and autharised to carry on investment business by the Institute of Chartered Accountants in England and Wales.




P.W.S. (ELECTRICS) OOMPANY LIMITED

BAIANCE SHEET AS AT 31ST MARCH 1999

Notes 1999 1998
£ £ £ £

FIXED ASSETS
Tangible assets 2 29,809 26,758
CURRENT ASSETS
Stocks 2,550 2,950
Debtors 65,642 31,688
Cash at bank and in hand 35,001 37,226

103,193 71,864
CREDITORS: Amounts falling
due within one year (68,095) (56,002)
NET CURRENT ASSETS 35,098 15,862
TOTAL ASSETS LESS CIJRRENT
LIABILITIES 64,907 42,620
CAPITAL AND RESERVES
Called—-up share capital 3 4,000 4,000
Profit and loss acoount 60,907 38,620
SHARFHOLDERS' FUNDS 64,907 425620

The balance sheet is continued on page 4

The notes set cut on pages 5 to 6 form an integral part of these accounts
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P.W.S. (ELECTRICS) COMPANY LIMITED

BALANCE SHEET AS AT 31ST MARCH 1999 (cont'd)

The directors consider that the ocaompany is entitled to exemption fram the

ttohaveanatﬂitwaderﬂmeprwisicnsofsectimMQAﬂbftheCmpanies
Act 1985. Shareholders holding 10% or more of the nominal value of the conpany's
issued share capital have not issued a notice requiring an audit under Section
249B(2). The directors acdknowledge their responsibilities for ensuring that the
campany Keeps accounting records which comply with section 221 of the Campanies Act
1985, ard for preparing acoounts which give a true and fair view of the state of
affairs of the company as at 3lst March 1999 and of its profit or loss for the
year then ernded in accordance with the requirements of section 226, and which
otherwise comply with the requirements of the Act relating to the accounts so far
as applicable to the campany.

These accounts have been prepared in acoordance with the special provisions relating
t0 small companies within Part VII of the Campanies Act 1985 and with the Financial
Reporting Standard for Smaller Entities (Effective March 1999).

6th August 1999

The notes set out on pages 5 to 6 form an integral part of these accounts
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P.W.S. (ELECTRICS) COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

AT 31ST MARCH 1999

ACCOUNTING POLICIES

(a)

(b)

(c)

(d)

(e)

Basis of accounting

These financial statements have been prepared under the historical oost
ocanvention,

Depreciation

Depreciation is calculated to write off the cost aor valuation, less
estimated residual values, of tangible fixed assets over their estimated
useful lives to the business. The annual depreciation rates and methods
are as follows:

Motor vehicles - 25% reducing balance method
Plant - 10% reducing balance method
Stock

Stock is valued at the lower of cost ardd net realisable value. Cost is
determined on a first-in, first-cut basis. Net realisable value is based
on estimated selling price, less any further costs of realisation.

Deferred taxation

Provisions are made so that the deferred taxation account represents
Corporation Tax, calculated on the liability method, in respect of the
excess of tax allowances given for fixed assets over the depreciation
provided, except to the extent that the directors are able to foresee
that nc liability is likely to arise from a reversal of the above timing
differences for same considerable period.

Turncvrer

Turncver is the total amount, excluding value added tax, receivable by
the campany in the ordinary course of business for goods supplied amd
for services provided as a principal.




P.W.S. (ELECTRICS) COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS

AT 31ST MARCH 1999

TANGIELE FIXED ASSETS

QosT
At 1lst April 1998
Additions at cost

to disposals
At 31st March 1999

DEPRECIATION

At 1st April 1998
Charge for the year
Released by disposals
At 31lst March 1999

NET BOOK VALUE
At 3lst March 1999

At 31st March 1998

SHARE CAPITAL Number
1999

Authorised:
Ordinary shares

of £1 each 10,000
Issued and fully paid:
Ordinary shares

of £1 each 4,000

RELATED PARTIES

27,845
24,575

Value
1999

10,000

4,000

71,540
24,170
(27.541)
68, 169
44,782
(15.922)
38,360
29,809
26,758
Value

1998

10,000

4,000

Other creditors include directors' loan account balances of £19,731 (1997:

£32,597).




