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REPORT OF THE INDEPENDENT AUDITORS TO
INGHAM & GARNER LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

1

We have examined the abbreviated accounts set out on pages three to five, together with the full financial statements of Ingham &
Garner Limuted for the year ended 31 December 2012 prepared under Section 396 of the Compamies Act 2006

This report 15 made solely to the company, 1n accordance with Section 449 of the Companies Act 2006 Our work has been
undertaken so that we rmght state to the company those matters we are required to state to 1t 1n a special auditors’ report and for no
other purpose To the fullest extent permitted by law, we do not accept or assume responsibility 10 anyone other than the company,
for our work, for this report, or for the opinions we have formed

Respective responsibilities of directors and suditors

The directors are responsible for prepanng the abbreviated accounts in accordance with Section 444 of the Companies Act 2006 It 1s
our responsibility to form an independent opmion as to whether the company 15 entitled to deliver abbreviated accounts to  the
Regustrar of Compames and whether the abbreviated accounts have been properly prepared in accordance with the Regulations made
under that Section and to report our opinion {0 you

Basis of opinion

We conducted our work 1n accerdance with Bulletin 2008/4 1ssued by the Auditing Practices Board In accordance with that Bulletin
we have carried out the procedures we consider necessary to confirm, by reference to the financial statements, that the company 1s
entitled to deliver abbreviated accounts and that the abbreviated accounts to be delivered are properly prepared

Opinion
In our opimion the company 1s entitled to deliver abbreviated accounts prepared in accordance with Section 444(3) of the Companies
Act 2006, and the abbreviated accounts have been properly prepared in accordance with the Regulations made under that Section

Other information
On 26 September 2013 we reported as auditors to the shareholders of the company on the full financial statements for the year ended
31 December 2012 prepared under Section 396 of the Companies Act 2006, and our report was as follows

"We have audited the financial statements of Ingham & Garner Limited for the year ended 31 December 2012 on pages four to eight
The financial reporting framework that has been applied 1n theiwr preparation 1s applicable law and the Financial Reporting Standard
for Smaller Entities (effective Apnl 2008) (United Kingdom Generally Accepted Accounung Practice applicable to Smaller Entities)

Thus report 1s made solely to the company’s members, as a body, 1n accordance with Chapter 3 of Part 16 of the Companies Act 2006
Our audit work has been undertaken so that we might state to the company's members those matters we are required to state to them
in a Report of the Auditors and for no other purpose To the fullest extent permutted by law, we do not accept or assume
responstbility to anyone other than the company and the company's members as a body, for our audit work, for thus report, or for the
opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully in the Statement of Directors’ Responsibiiities set out on page two, the directors are responsible for the
preparation of the financial statements and for bemng satisfied that they give a true and fair view Our responsibility 1s to audit and
express an opimon on the financial statements in accordance with applicable law and International Standards on Auditing (UK and
Ireland) Those standards require us to comply with the Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures 1n the financial statements sufficient to give reasonable
assurance that the financial statements are free from matenal misstatement, whether caused by fraud or error This includes an
assessment of whether the accounting policies are appropnate to the company's circumstances and have been consistently applied
and adequately disclosed, the reasonableness of significant accounting estimates made by the directors, and the overall presentation
of the financial statements In addition, we read all the financial and non-financial information 1n the Report of the Directors to
identify matenial nconsistencies with the audited financial statements If we become aware of any apparent material misstatements or
inconsistencics we consider the implications for our report

Qualified opinion on financial statements arising from uncertainty regarding opening balances

We were only appointed as auditors of the company on 20 August 2013 and therefore did not carry out an audit for the year ended 31
December 2011 We were unable to satisfy ourselves as to the accuracy of the opeming balances regarding Trade debtors, Work 1n
Progress and Trade creditors These three elements are relevant to determining the gross profit figure for the financial year and we
have been unable to conclude on whether adjustments might have been necessary which would have affected the gross profit spht
across the years ended 31 December 2011 and 31 December 2012

Opinion on other matter prescribed by the Companies Act 2006
In our opimion the information given n the Report of the Directors for the financial year for which the financial statements are
prepared 15 consistent with the financial statements
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REPORT OF THE INDEPENDENT AUDITORS TO
INGHAM & GARNER LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

Matters on which we are required to report by exception

We have nothing to report 1n respect of the following matters where the Companies Act 2006 requires us to report to you if, in our

opinion

- adequate accounung records have not been kept, or returns adequate for our audit have not been recerved from branches not
visited by us, or

- the financial statements are not 1n agreement with the accounting records and returns, or

- certamn disclosures of directors’ remuneration specified by law are not made, or

- we have not received all the information and explanaticns we require for our audit, or

- the directors were not entitled to prepare the financial statements in accordance with the small companies regime and take
advantage of the small compames' exemption in preparing the Report of the Directors ”

Mr David Hudd BA FCA (Senior Statutory Auditor)
for and on behalf of Livesey Spottiswood Ltd
Chartered Accountants and

Registered Auditors

17 George Street

St Helens

Merseyside

WA10 1DB

26 September 2013
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INGHAM & GARNER LIMITED (REGISTERED NUMBER: 01188773)

ABBREVIATED BALANCE SHEET

31 DECEMBER 2012
2012 2011
Notes £ £ £ £
FIXED ASSETS
Tangible assets 2 45 599 43,817
Investment property 3 600,000 600,000
645,599 643,817

CURRENT ASSETS
Stocks 676,909 87716
Debtors 431,312 249,102
Cash at bank 1,732,906 1,626,810

2,841,127 1,963,628
CREDITORS
Amounts fallng due withm one year 1,412,876 693,925
NET CURRENT ASSETS 1,428,251 1,269,703
TOTAL ASSETS LESS CURRENT
LIABILITIES 2,073,850 1,913,520
CAPITAL AND RESERVES
Called up share capital 4 10,000 10,000
Revaluabon reserve 478,733 478,733
Profit and loss account 1,585,117 1,424,787

SHAREHOLDERS' FUNDS 2,073,850 1,913,520

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006
relating to small companies.

The financial statements were approved by the Board of Directors on 26 September 2013 and were signed on 115 behalf by

Mr D Gamer - Director

The notes form part of these abbreviated accounts
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INGHAM & GARNER LIMITED (REGISTERED NUMBER: 01188773)

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2012

ACCOUNTING POLICIES

Accoanting convention
The financial statements have been prepared under the lnstoncal cost convention as modified by the revalvation of certam
assets and in accordance with the Financial Reporing Standard for Smaller Entities (effective Apnl 2008)

Tumover
Tumover represents net invoced sates of goods, excluding vatue added tax

Tangible fixed assets

Depreciation 1s provided at the following annual rates m order to wnite off each asset over its estmated uscful hife
[mprovements to property - 2% on cost

Fixtures and fithngs - 15% on reduang balance

Motor vehicles - 25% on reducing balance

Investment property

Investment property is shown at most recent valuation Any aggregate surphis or defiat ansmg from changes in market
value 15 transferred to a revaluation reserve

In the opimion of the directors there has been no sigmificant change to the market value of the mvesiments

Stocks and work m progress

Amounts recovereble on construchon contracts, which are included «n work 1n progress, are stated at the net sales vatue of
the work done less amounts recerved as progress payments on account.

Deferred tax
Deferred tax 15 recogmised m respect of all tming differences that have onginated but not reversed at the balance sheet date

Pension costs and other post-retirement benefits
The company operates a defined contnbution pension scheme Contnbutions payable to the company's pension scheme are
charged to the profit and loss account m the peniod to which they relate

TANGIBLE FIXED ASSETS

Totat
£

COST
At 1 Januvary 2012 234,183
Additions 19,114
Dasposals (43,320)
At 31 December 2012 209,977
DEPRECIATION
At | January 2012 190,366
Charge for year 10425
Eliminated on disposal (36,413)
At 3] December 2012 164,378
NET BOOK VALUE
At 31 December 2012 45,599
At 31 December 2011 43817
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INGHAM & GARNER LIMITED (REGISTERED NUMBER. 01188773)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2012

INVESTMENT FROPERTY
Total
£
COST OR VALUATION
At | January 2012
and 31 December 2012 600,000
NET BOOK VALUE
At 31 December 2012 600,000
At 31 December 2011 600,000
CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class. Nominal 2012 2011
value £ £
10,000 Orcdinary £1 10,000 10 000

ULTIMATE PARENT COMPANY

As no one shareholder owns greater than 50% of the shares, it 1s not considered that there 1s a controlling party
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