Company Number: 1188708
AUDITORS' REPORT TO THE DIRECTORS OF

%AQTASUSB* NORTH WEST ONE MANAGEMENT LIMITED

OMPHNIES HOUSE 20/03/9

PURSUANT TO PARAGRAPH 24 OF SCHEDULE 8 TOQ THE COMPANIES ACT 1985

We have examined the abbreviated accounts on page 3 to 4 together with the
financial statements of NORTH WEST ONE MANAGEMENT LIMITED prepared
under Section 226 of the Companies Act 1985 for the year ended 3lst
OCTOBER 1996.

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS

The Directors are responsible for preparing the abbreviated accounts in
accordance with Schedule 8 to the Companies Act 1985, It is our
responsibility %o form and independant opinion as to the Company's
entitlement to the exemptions claimed in the Directors statements on page
2 and whether the abbreviated accounts have been properly prepared,

BASIS OF OPINION

We have carried out the procedures we considered necessary to confirm, by
reference to the audited financial statements, that the Company is
entitled to the exemptions and that the abbreviated accounts have been
preoperly prepared from those financial statements. The scope of our work
for the purpose of this report does not include examining or dealing with
events after the date of our report on the full financial statements. .

OPINION

In our opinion the Company is entitled under Sections 246 and 247 of the
Companies Act 1985 to the exemption conferred by Section A of part III of
Schedule 8 to the Act in respect of the year ended 31st OCTOBER 1996 and
th2 abbreviated accounts on page 3 to 4 have been propeily prepared in
accordance with that schedule,.

On ‘W ' 1 , Q’) we reported as auditors of NORTH WEST ONE
MANAGEMENT LIMITED to the members on the statutory financial statements
prepared under Section 226 of the Companies Act 1985 for the year ended
31st OCTOBER 1996 and our audit report was as follows:

We have auditedthe financial statements on pages 3 to é which have been
prepared under the historical cost convention and the accounting policies
set out on page 6.

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS

As described on page 1, the Company's Directors are responsible for the
preparation cf financial statements. It is our responsibility to form and
independant opinion, based on our audit, on those statements and to report
our opinion to you.

BASIS OF OPINION

We conducted our audit in accordance with Auditing Standards issued by the
Auditing Practice Board. An audit includes examination, on a test basis,
of evidence relevant to the amounts and disclosures in the financial
statements. It also includes and assessment of the significant estimates
and judgements made by the Directors in the preparation of the financial
statements and of whether the accounting policies are appropriate to the
Company's circumstances, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and
explanations which we considered necessary in order to provide us with
sufficient evidence to give reasonable assurance that the financial
statements are free from material misstatement, whether caused by fraud or
other irregularity or error. In forming our opinion we also evaluated the
overall adequacy of the presentatlon of information in the financial
statements. : :




AUDITORS REPORT TQ THE DIRECTORS OF
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PURSUANT TO PARAGRAPH 24 OF SCHEDULE 8 TO THE COMPANIES ACT 1985
{Continued.....)

OPINION

In our opinion, the financial statements give a true and fair view of the
state of the Company's affairs as at 31st OCTOBER 1996 and of its Income
and Expenditure for the year then ended and have been properly prepared in
accordance with the Companies Act 1985.

PATRICK CORNEY
CHARTERED ACCOUNTANT . .

AND REGISTERED AUDITOR L ‘ ‘
61 STATION ROAD ' Oovvuy
SUDBURY (g/

SUFFOLK J

CO10 6SP Chartered Accountant and
Registered Auditor

Date.. \'—) 1 Ol’j
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NORTH WEST ONE MANAGEMENT LIMITED

ABBREVIATED BALANCE SHEET as at 31st OCTOBER 199%

Last Year
£ £

FIXED ASSETS

- Freehold 188/190 Regents Park Road, NWI1 9,441
8 FQRMATION EXPENSES 8
8 ' 9,449
. CURRENT ASSETS
2,028 Debtors 443
5,106 Cash at Bank 2,671
3,114

CURRENT LIABILITIES
Creditors, amounts falling due within
7,134 - one year 4,554

- NET CURRENT ASSETS ( 1,440)

8 £ 8,009

REPRESENTED BY:-

SHARE CAPITAL AND RESERVES -~

Authorised: 8 Issued and Fully Paid Ordinary

8 Shares of £1 each . £ 8
- Capital Reserve 8,001
8 £ 8,009

The Directors have taken advantage of the exemptions conferred by Part
III of Schedule 8 to the Companies Act 1985 and have done so on the
grounds that, in their opinion, the Company is entitled to those
exemptions as a small company.

Signed on behalf of the Board of Directors

-,
Director.1:54%6@@4vél.L&)G]i&ﬂa..... Date Approved by the Board..!tgfg.fiﬁ)

C.N. Wastie




NORTH WEST ONE MANAGEMENT LIMITED

NOTES TO THE ACCOUNTS
for the YEAR ended 31st QOCTOBER 1996

(1) ACCQUNTING POLICIES

Basis of Accounting

The accounts have been prepared under the historical cost convention as
modified by the revaluation of certain fixed assets and includes the
results of the Company's operations which are described in the Directors'
Report and all of which are continuing.

Cash Flow :

The accounts do not include a cash flow statement because the Company, as
a small reporting entity, is exempt from the requirement to prepare such a
statement under Financial Reporting Standard 1 'Cash Flow Statements’'.

(2) RECONCILIATION OF MOVEMENTS ON SHAREHOLDERS' FUNDS

1996 1995
Profit/(Loss) for the Financial Year after Taxation - -
Transfer to Capital Reserve 8,001 -
Opening Shareholders' Funds at 31.10.95 8 8
Closing Shareholders' Funds at 31.10.96 ’ £ 8,009 8

(3) SHARE CAPITAL

On 28th January 1997, the share capital was increased by £8,001. Shares
were issued from the capital reserve which was funded by loans from the
leaseholders to finance the purchase of the freehold. '

(4) FIXED ASSETS
Purchase of the freehold interest of 188/190 Regents Park Road, NW1l on
21st August 1996 is shown at cost.




