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ST MONICA’S MANAGEMENT COMPANY (NORTH) LIMITED
The Directors’ Report
Year Ended 31 December 2012

The directors have pleasure n presenting their report and the unaudited financial statements of the
company for the year ended 31 December 2012

Principal Activities

The principal activity of the company during the year was that of the management of the flats known

as Brickendon Court, Hoddesdon

Review of Activities

The profit for the year ended 31 December 2012 amounted to £11,894 (2011 — profit £5,235), which

has been transferred to the Profit and Loss Account reserve

The Directors of the Company

The directors who served the company during the year were as follows
K N G Fuller, Esq

Mrs A Dolan

Miss M M Byme

Ms P Cuckston

Ms M Styles (appointed October 2012)

Political or Charitable Gifts

The company made no political or charitable gifts 1n the year
Acquisition of own Shares

The company did not acquire any of its own shares 1n the year

Small Company Provisions

Thus report has been prepared 1n accordance with the provisions applicable to companies subject to

the small companies regime

Regustered office Signed by order of the board
17 Brickendon Court

Hoddesdon (/(ﬂ—'\
Herts M
EN11 &8DL ~ -

KNG Fuller, Esq
Secretary

Approved by the directors on 26" July, 2013
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ST MONICA’S MANAGEMENT COMPANY (NORTH) LIMITED
Statement of Directors’ Responsibilities
Year Ended 31 December 2012

The directors are responsible for preparing the financial statements mn accordance with
applicable law and United Kingdom Generally Accepted Accounting Practice

The Companies Act 2006 requires the directors to prepare financial statements for each
financial year, which give a true and fair view of the state of affairs of the company and of
the profit or loss of the company for that year. In preparing those financial statements, the
directors are required to:

- select surtable accounting policies and then apply them consistently,

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it 1s
inappropriate to presume that the company will continue in business

The directors are responsible for keeping proper accounting records, which disclose with
reasonable accuracy at any time the financial position of the company. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregulanties.
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ST MONICA’S MANAGEMENT COMPANY (NORTH) LIMITED

Profit and Loss Account

Year Ended 31 December 2012

Turnover

Other income

Gross profit
Admumstration expenses
Operating profit

Interest receivable
Interest payable

Profit for year before taxation
Corporation Tax

Profit for the year after taxation

Notes

1
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2012 2011
£ £
28,932 27,259
7 10
28,939 27,269
(17,045) (22,034)
11,894 5,235
11,894 5,235
£11,894 £5,235




ST MONICA’S MANAGEMENT COMPANY (NORTH) LIMITED

Statement of Total Recognised Gains and Losses

Year Ended 31 December 2012

Profit for the financial year being total gains and

losses recognised relating to the year

Prior year adjustment

Total gains and losses recognised since last annual

report
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2012

11,894

£11,894

2011

5,235

£5,235




ST MONICA’S MANAGEMENT COMPANY (NORTH) LIMITED

Balance Sheet

Year Ended 31 December 2012

Current Assets
Debtors
Bank balance

Current Liabilities

Creditors amounts falling due within
one year

Net Current Assets

Total Assets Less Current Liabilities
Capital and Reserves
Called up share caprtal

Share premiium account
Profit and Loss account

Approval

The directors are satisfied that the company 1s entitled to exemption from the provisions of the

2012
Notes £ £
6 4,671
47,917
52,588
7 688
51,900
£51,900
8 31
450
12 51,419
£51,900

6,301
34,367

40,668

662

2011

40,006

£40,006

il
450
39,525

£40,006

Companies Act 2006 (the Act) relating to the audit of the financial statements for the year by virtue of
section 477, and that no member or members have requested an audit pursuant to section 476 of the

Act

The directors acknowledges their responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparation of accounts

These accounts have been prepared 1n accordance with the provisions applicable to companies subject

to the small companes regime

These financial statements were approved by the directors on 26" July, 2013 and are signed on their

behalf by

Yo/ AN

KNG Fuller, Esq
Drirector

W Ruaceg

Miss M Byrhe
Director
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ST MONICA’S MANAGEMENT COMPANY (NORTH) LIMITED
Notes to the Financial Statements

Year Ended 31 December 2012

1. Accounting policies

Basis of accounting

The financial statements have been prepared under the historical cost convention, modified to
include the revaluation of certain fixed assets, and in accordance with the Financial Reporting

Standard for Smaller Entities (effective April 2008).

Turnover

Turnover consists of invoiced charges for service and maintenance made to occupiers of flats
in Brnickendon Court for the year.

2. Operating profit
Operating profit 1s stated after charging/(crediting):

2012 2011

Amortisation and depreciation

3. Directors' remuneration

The directors’ aggregate remuneration 1n respect of qualifying services were:

2012 2011
£ £
Auditors remuneration - -
Directors emoluments - -
4. Interest payable and similar charges
2012 2011
£ £

Bank interest
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5. Taxation on ordinary activities

Analysis of charge in the year
Current tax
In respect of the year

UK Corporation tax based on the taxable profit for the year

at 21%
Total current tax

Deferred tax
Ongination and reversal of timing differences
Capital allowances

Tax on profit on ordinary activities

6. Debtors: Amounts falling due within one year

Service charges unpaid
Other debtors

7. Creditors: Amounts falling due within one year

Accrued expenses
Corporation tax
Other creditors

2012 2011
£ £
£ £
2012 2011
£ £
4,671 6,301
£4,671 £6,301
2012 2011
£ £
52 20
636 642
£688 £662

None of the liabilities disclosed under creditors falling due within one year are secured by the

company

8. Share capital

Allotted, called up and fully paid:

Ordinary shares of £1 each
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2012 2011
No £ No
31 31 31

31




9. Contingencies

The directors are unaware of any contingencies that should be disclosed in the accounts.

10. Related party transactions

There are no matenal related party transactions for disclosure purposes

11. Ultimate controlling party

The ultimate controlling party are the flat owners collectively, by virtue of their shareholdings in the
company

12. Reserves

Profit and loss account

2012 2011
£ £
Balance brought forward 39,525 34,290
Profit for the year 11,894 5,235
Dividend on ordinary shares - -
Balance carried forward £51419 £39,525
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