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A H WITSON & SON (CONSTRUCTION) LIMITED

ANNUAL REPORT

YEAR ENDED 31ST DECEMBER 1982
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A H WILSON & SON (CONSTRUCTION) LIMITED
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Incorporated in Great Britain and
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A H WILSON & SON (CONSTRUCETON) TIMITED
REPCRT OF THE DIRCCTORS

The Directors sulmit their report and the avdited accounts for the year ended
3lst December 1982.

Principal Activities

The Company's principal activities are building and contracting.

Profit and State of Affairs

The profit for the year after taxation was £163,115, which has been reinvested
in the Company to finance its future growth. ‘The Directors do not reccnmend
the payment of a dividend. 'The birectors consider the above result satisfactory
in the current economic conditions and that the Company's financial resources
are sufficient for its future plans. .

Holding Campany

The Ccmpany’s ultimate Holding Company is A H Wilson Group Limited, a Company
incorporated in Great Britain and registered in England.

Directors

The Directors of the Campany who have sexved during the year are as shown on Page 1. -
The Directors interest in the share capital of the holding conpany at the end of

the year was as follows:- '

Oxdinary shares of £ each fully paid
31,12,82 and 31.12.81

D W Wilson 490,020
In accordance with the Articles of Association Mr. A B York and Mr. C. E Bourke

retire by rotation at the forthcoming Annual Genoral Meeting and being eligible
offer themselves for re-clection. ,

Lmplovees

The average number of persons employed by the Caspany duving the year was 123,
and their aggregate remuneration for the year was 51,046,/,102, -

faxation Status

The company 1s a close company under the probisions of the Yaes Acts.
Awuditorg |

Vo

In accorxdance with Section 14 of . Cdnpanier; Act 1976 a vesolution to re=appoint
Messrs. Pannell Kery Forster ag auditors will be put £ the Annual General Meeting.

Y ORDER OF TS BOARD

A B smrmi

SECREIARY

18th March 1983
Leicesler Road
Ihstock




REPORT OF THE DUDITORS

to the members of A H Wilson & Son (Construction) Limited

We have audited the financial statements on pages 4 to 8
in accordance with approved auditing standards.

In our opinion, the financial statements, which have been
prepared under the historical cost convention give a true
and fair view of the state of the company's affairs at
31st Decermber 1982 and of its profit for the year then
ended and comply with the Companies Acts 1948 to 1981.

These financial statements do not contain the statement of
source and application of funds required by statement of
Standard Accounting Practice No. 10.

u

18th March 1983 Pannell Xerr Yorster

Nottingham

- Chartored hccountants
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Page 4
- A H WITSON & SOM (CONSTRUCTION) LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31ST DECEMBER 1982

Noteg

" TURNOVER 2 4,913,979
PROFIT BEFORE TAXATTON 320,615
After charging :
Hire of Plant and Machinery 208,333
TAXATTON 157,500 ©
4 PROPIT RETATNED £ 163,115
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The notes on pages 6 4o 8 for:&)part of these fﬂnancia;.istéij@m.hts; 3 )
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A H WILSON & SON (CONSTRUCTION) LIMITED

BALANCE SHEET
AT 31ST DECEMBER 1982

Page 3

ASSETS EMPLOYED

Group Interests
Current Assets

Total Assets
Less: Current Idiabilities

CAPITAL EMPLOYED

Share Capital
Reserves

Shareholders' Tunds

.

The notes on pages 6 to 8 Lorm part of thuso finnncial‘statemﬂntﬁgfL‘

1982

Notes £

\ 419,359
5 854,590

1,273,949
6 331,910

£ 942,039

7 1,000
941,039

£ 942,039
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A H WILSON & SON (CONSTRUCTION) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 1982

1. ACCOUNTING POLICIES

These accounts are prepared in the format used hitherto in compliance with
Section 149A of and Schedule 8A to the Ccmpénles Act 1948. There is a
transitional period before the company is regquired to adopt one of the new
fommats set out in Schedule 1 to the Companies Act 1981.

The financial statements are prepared under the historical cost convention. . - '

TURNOVER

Tuarnover represents the increase in certified valuations of Jong term conLracts
and the amounts receivable for goods sold and work executed.

i

STOCK AND WCRK TN PROGRESS . ’

Valuations are at the lower of cost and estimated realisable value,

BALANCES G4 OONTRACIS IN PI«DGRL‘SS

The balances on contracts consist of agroed certified valuatlons and
estirmated realisable valubi of work carried out but not yet certified or

charged, after provisions for expecbed losse.. ; dess progress paym:ut.s recei\%ea ’
at the year end. , .

*

TAXATICN

Provision has mi. been made for deferyed i.axaLion as the directors are of the
opinicn that a liability is unlikely to crystallize in the foresec;able future.

2. TURNOVER : o 1982 o 1981
£ o
Total extemal turnover 3,379,652 3,136,702
Sales to olhor group copanies 1,534,327 o 504,085
4,913,979 . 3,640,787
3. PANNLTON
Charge for the year: , | .
Corporation cax_on the profits fop 187,300 90,000
the year @ 52%. o

4, GROUP INIERESTS

;’/“ ‘ ¥
amount due from holding company 419,359 816,660

LamrarIee m— zewn
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A H WILSON & SON (CONSTRUCTION) IIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued)

FOR THE YEAR ENDED 31ST DECEMBER 1982

5. CURRENT ASSETS 1982 - sl
Stock and work in progress: g _ B
Contracting and developmant 224,345 © 193,163

- Balances on contracts in progress 565 ,722 159,717
% Trade and sundry debtors less provisions 64,523 ) 5,386
E 854,590 358,266
I:%élances on contracts are,“shcwn after deducting progress payments receiveci
to date of £3,450,811. i ’
' 6. CURRENP LIABILTTIES
Trade and sundry creditors 84,410 306,002
Taxation 24‘7;,500 ﬂ 90,000.
-
331,910 396, oo;
< 7. SHARE CAPIPAL \ “ N
2 " Authorised issued and fully paid o :
4 ordingxy shares of £1 each ki 1,000 < 1,000
: B JUO—
2 RESERVES
.l . Balances ab 3ist Ducomber 1981 777,9241 492,861
E'jg P51 ¢ Profit retained for the yezﬁ: 163,115 285,063
- e e —_—
%'! "“541,039 777,924" |
; 9. ____ FUTURE CAPXTAL IMPENDIIUNE
h Authorised by the Airectors :
y Contracted for : Ni; N TEY
& Not yet contracted £<:~r Nil Nil
10.

CONTINGENT' LIABILIIIES

ot

[y}

The Comparny has entered into performance bends and other undertakings in the

normal course of business.
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A H WILSON & SON (CONSTRUCTICN) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YFAR ENDED 31ST DECEMBER 1982

DIRECTORS EMOLUMENTS 1982 1981
‘ £ £
Executive remuneration 129,695 112,642
Pension contribution 3,812 40,700
133,507 153,342

The emoluments of tha chairman and the highest 75 000 15 000

paid director {excluding pension contributions) ’ !

viere

Number of other directord' vhose emolments

were nil or not exceeding £5,000. | 1 X
between £5,001 and £10,000 : - 1
between £10,001 and £15,000 1 1
between £15,001 and £20,000 S 1 1
betwesn £25,001 and £30,000 1 o -

12, HOLDING COMPANY Y

The ulidmate holding company is A H Wilson Group Limited, a cmpany
:incorporated in Great Britain and registered in I_“.ngland




