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THE ROCHFORD HUNDRED GOLF CLUB LIMITED 1

DIRECTORS' REPORT
FOR THE YEAR ENDED 31ST DECEMBER 2012

The directors submit their report together with the audited financial statements for the year ended 315t December 2012

STATEMENT OF DPIRECTORS' RESPONSIBILITIES

The directors are responsible for prepaning the Directors' Report and the financial statements tn accordance with applicable law and regulations Company law
requires the directors to prepare financial statements for each financial year which give a true and fair view of the state of affawrs of the company and of the
result for that year In prepanng those financial statements the directors are required to

- Select surtable accounting policies and then apply them consistently,

- Make judgments and estimates that are reasonable and prudent,

- State whether apphicable accounting standards have been followed, subject to any matenial departures disclosed and explained in the finangial statements,
- Prepare the financial statements on the gomng concern basis unless it 15 inappropriate to presume that the company will continue tn business

The directors are responsible for keeping proper accounting records which disclose, with reasonable accuracy at any time, the financial position of the company
and to enable them to ensure the financial statements comply with the Companies Act 2006 They are also responsible for safeguarding the assets of the
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregulanties

PRINCIPAL ACTIVITY
The principal activity of the company continued to be that of a golf club

DIRECTORS AND THEIR INTERESTS
The directors as at the year end, none of whom held any share capital, are as follows

1 Watson (*) - Chairman J Gibson - Communications
N Adams - Finance L Stanley - Personnet

R Clarke - Greens M Smith (***) - Club Captain

B. Finch (**) - House MrsJ Currie (***) - Ladies' Captain
* appointed 29th March 2012 ** appointed 215t November 2012 *** appomted 2nd February 2012

[n additton the following, none of whom held any share capital, served as dwrectors during the year and retired at the date shown below
- B Finch (2nd February 2012)
- Mrs ) Hazeldine (2nd February 2012)
- N Mathers (2%th March 2012)
- D Tumer {(23rd May 2012)

In common with all other members of the company, alt directors undertake to make a contribution to the assets of the company, not exceeding £15, as may be
requured in the event of the company being wound up, for payment of 1ts debts and habilities

STATEMENT AS TO DISCLOSURE OF INFORMA lNON TO AUDITORS

So far as the directors are aware, there 1s no relevant audit information (as defined by Section 418 of the Comparmies Act 2006) of which the company's auditors
are unaware, and each director has taken all the steps that he or she ought to have taken as a director in order to make himself or herself aware of any relevant
audit information and to establish that the company's auditors are aware of that information

AUDITORS
The auditors, Wilkins Kennedy LLP Chartered Accountants, have indicated that they are willing to be reappointed at the forthcoming General Meeting

EXEMPTION STATEMENT

The report of the directors has been prepared n accordance with the special provisions of Part 15 of the Companies Act 2006 relating to small compames

By Order of the Boar:

25th February 2013

ells ~ Company Secretary




THE ROCHFORD HUNDRED GOLF CLUB LIMITED 2

REPORT OF THE AUDITOR
TO THE MEMBERS OF THE ROCHFORD HUNDRED GOLF CLUB LIMITED

We have audited the financial statements of The Rochford Hundred Golf Club Limited on pages 3 to 7 These financial statements have been prepared
accordance with the Financial Reporting Standard for Smaller Enuties (effective Apn 2008), under the historical cost convention and the accounting policics
set out on page 5 Thus report 15 made solely to the company's members, as a body, 1n accordance with Sections 495 and 496 of the Companies Act 2006 Our
audit work has been undertaken so that we might state te the company's members those matters we are required to state to them in an auditor's report and for no
other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the company’s members
as a body, for our aud:t work, for this report, or for the opinions we have formed

Respective responsibihities of directors and auditors

As explamned more fully 1n the Statement of Directors' Responsibilitics set out on page 1, the company's directors are responsible for the preparation of financial
statements and for betng satisfied that they give a true and fair view Our responsibility ts to audit the financial statements in accordance with relevant legal and
regulatory requirements and International Standards on Auditmg (UK and Ireland) Those standards require us to comply with the Auditing Practices Board's
Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtarmng evidence about the amounts and disclosures 1n the financial statements sufficient to give reasonable assurance that the financial
statements are free from material musstatement, whether caused by fraud or emmor This includes an assessment of whether the accounting poltcies are
appropnate to the company's circumstances and have been consistently applied and adequately disclosed, the reasonableness of sigmficant accounting estimates
made by the directors, and the overall presentation of the financial statements In addition, we read alt the financial and nen-financial nformation in the
Directors' Report to 1dentify matenal inconsistencees with the aundited financial statements [f we become aware of any apparent matenal misstatements or
imconsistencies we constder the imphcations for our report

Opimon on financial statements

In our opimion the financial statements

- give a true and fair view of the state of the company’s affairs as at 31st December 2012 and of its surplus for the year then ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice applicable to Smailer Entities, and
- have been prepared 1n accordance with the requirements of the Companies Act 2006

Opinicn on other matter prescribed by the Companies Act 2006
In our opimion the wnformation geven n the Report of the Directors for the financial year for which the financial statements are prepared 15 consistent with the
financial statements

Matters on which we are required to report by exception

We have nothing to report i respect of the following matters where the Compamies Act 2006 requires us to report to you 1f, 1n our opinien

- adequate accounting records have not been kept, or returns adequate for audit have not been receved from branches not visited by us, or

- the financial statements are not in agreement with the accounting records and returns, or

- certain disclosures of directors' remuneration specified by law are not made, or

- we have not received all the information and explanations we require for our audit, or

- the directors were not enbitled to prepare the financial statements and the Directors' Report in accordance with the small comparnties regime

D P Garside (Senior Statutory Auditor)
for and on behalf of Wilkins Kennedy LLP
Statutory Auditor

Chartered Accountants

1-5 Nelson Street

Southend on Sea

Essex S8SI IEG

t‘) L 2013




THE ROCHFORD HUNDRED GOLF CLUB LIMITED

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31ST DECEMBER 2012

TURNOVER

Cost of sales and services provided
TRADING SURPLUS
Admimstrative expenses
OPERATING SURPLUS

Interest recervable

Interest payable

SURPLUS ON ORDINARY ACTIVITIES
FOR THE YEAR BEFORE TAXATION
Taxation

SURPLUS ON ORDINARY ACTIVITIES
FOR THE YEAR AFTER FTAXATION

There were no recognised gains and losses other than those dealt with 1n the above Income and Expenditure Account

The notes on pages 5 to 7 form part of the accounts

Notes

2012
£

1,090,159

(918.313)

171,846

(141,298)
30,548
5,673
36,221
(9,170)
27,051

(1,238)

25813

2011
£

1,134,673
(943,215)
191,458
(141,542)
49,916
4,973

54,889
(320)

54,569

(1,154)

53,415




THE ROCHFORD HUNDRED GOLF CEUB LIMITED (REGISTERED NUMBER: 01112621)

BALANCE SHEET
AS AT 31ST DECEMBER 2012

FIXED ASSETS

Tangible assets
CURRENT ASSETS
Stocks

Debtors and prepayments

Cash at bank and i1n hand

CREDITORS. Amounts falling due
within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURREN1
LIABILITIES

CREDITORS Amounts falling due

after more than one year

NET ASSETS

CAPITAL AND RESERVES
Capntal reserve

Income and expenditure account

MEMBERS' FUNDS

Notes

11

13

9,803
26,423
456,244

492,470

(£30,402)

2012

4
2011
£ £ £
907,854 834,152
8,718
39,456
357,960
406,134
(182,558)

362,068 223,576
1,269,922 1,057,728
(322,017) (135,636)

947,905 922,092

762,905 737,092

185,000 185,000

947,905 922,092

I'he financial statements have been prepared i accordance with the special provisions of Part 15 of the Compames Act 2006 relating to small companies and
with the Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

The financial statements were approved by the Board of Directors on 25th February 2013 and were signed on its behalf by

b

T Watson /

The notes on pages 5 to 7 form part of the accounts

Directors



THE ROCHFORD HUNDRED GOLF CLUB LIMITED 5

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31ST DECEMBER 2012

1 ACCOUNTING POLICIES

The following accounting pohicies have been applied consistently in dealing with items which are considered matenial in the company's accounts

a) Basis of acconnting

The accounts have been prepared under the histoncal cost convention and incorporate the results of the principal activity, which s described in the Directors'
Report and which 15 continung

b) Golfing income
Subscription, entrance fee and other golfing income 1s recogmised 1n the Income and Expenditure account when the amounts due are received by the Company -
¢) Depreciahon

Depreciation of tangible fixed assets 1s calculated to write off their cost over their estimated useful Iife at the following rates -

Freehold land and buildings Nil

Greenkeepers' bulldings 5% straaght line per annum
Course 1migation equipment 5% strarght line per annum
Course machinery and equipment 25% reducing balance per annum
Fixtures, fitings and clubhouse equipment 25% reducing balance per annum
Motor Vehicles 25% reducing balance per annum
Trees and course improvements 15% reducing balance per annum
Assets in the course of construction Nil

No depreciation 15 provided on frechold land and buildings as, in the opimen of the directors, the company's policy of repair and refurbishment 1s such that the
residual values taken as a whole are at least equal to their book values

No depreciation 1s charged on assets in the course of construction until they are completed and employed by the Company, at which pont they are transferred to
the appropnate category of tangible fixed assets and depreciated accordingly

d) Stocks
Stocks are valued at the lower of cost and net realisable value
e) Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet Those held under ure purchase contracts are depreciated
over ther estimated useful lives Those held under finance leases are depreciated over their estumated useful lives or the lease term, whichever 1s the shorter

The interest element of these obligattons s charged to the income and expenditure account over the relevant period The capital element of the future payments
1s treated as a hability

Rentals paid under operating leases are charged 10 the income and expenditure account on a straight line basis over the period of the lease
0 Capital and reserves

The Income and Expenditure account represents an estumated operating cashflow requirement sufficient to fund the working capital of the Company from the
end of the accounting period until member subscriptions are collected for the following golf club membership year The balance of reserves are retained withmn
a Capital Reserve to cover reinvestment 1n the Company’s business as part ot the Company's rolling business plan and long term expendrture programme, which
1s reviewed and updated on an annual basis

2 TURNOVER

Tumover represents the amount of goeds sold and services provided and s stated exclusive of valued added tax

The turnover 1s attnibutable to the following activities -

2012 2011

£ £

Golfing 677,315 691,722
Bar 191,124 210,288
Catening 212,489 214,841
Entertainments 4,783 5,090
Other 4,448 12,732

1,090,159 1,134,673

3 OPERATING SURPLUS

The operatimg swrplus 15 arnved at afler charging -

Auditor's remuneration 3,532 3,200
Depreciation 107,556 89,892




THE ROCHFORD HUNDRED GOLF CLUB LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 31ST DECEMBER 2012

4 INTEREST RECEIVABLE

Bank deposits

5 INTEREST PAYABLE

Interest payable on bank loan

6 TAXATION

7 TANGIBLE FIXED ASSETS

Cost

At st January 2012
Transfers
Additions

Disposals

At 31st December 2012

Depreciation

At 1st January 2012
Charge for year

Disposals
At 31st December 2012

Net book value

At 315t December 2012

At 31st December 2011

8 DEBTORS

Trade debtors

Prepayments and accrued ncome

6
2012 2011
£ £
5,673 4,973
9,170 320
Corporation tax, payable on interest income and certain elements of golfing income, amounted to £1,238 for the year (2011 £1,154)
Course Fixtures,
Freehold Course  machimery fittngs and Trees and  Assets in the
land and Greenkeepers' irrigation and clubhouse Motor course course of
buildings buildings equmpment equipment equipment  vehicles improvements  construction Total
£ £ £ £ £ £ £ £ £
268,174 86,318 - 640,141 401,742 6,495 172,710 206,408 1,781,988
- - 206,408 - - - - (206,408) -
- 3,39 81,685 66,001 22,786 - 9,388 - 183,256
- - - {43,759) - - - - (43,759
268,174 89 714 288,093 662,383 424,528 6,495 182,098 - 1,921,485
14,881 5,361 - 510,313 319,947 2,748 94,586 - 947,836
- 4,486 14,405 48,457 26,145 936 13,127 - 107,556
- - - (41,761) - - - - (41,761)
14,881 9.847 14,405 517,009 346,092 3,684 107,713 - 1,013,631
253,293 79 867 273,688 145,374 78,436 2,811 74,385 - 907,854
253293 80,957 - 129,828 81,795 3,747 78,124 206,408 834,152
2612 2011
£ £
6,950 10,258
19,473 29,198
26,423 39,456

9 CASH AT BANK AND IN HAND

Included within cash at bank and n hand are
- amounts held on behalf of individual members relating to both 'swipe’ card and uncollected pnze monies
These monies total £24,735 (2011 £24,744) and are ncluded within Credators m Note 10 below,
- amounts held on behalf of certain chanties for whom fund raising activities have been carned out during the year, which will be paid over afier the year end
These monies total £8,273 (2011 £9,515) and are included within Creditors i Note 10 below




THE ROCHFORD HUNDRED GOLF CLUB LIMITED

NOTES TO THE ACCOUNTS {CONTINUED)
FOR THE YEAR ENDED 31ST DECEMBER 2012

10 CREDITORS Amounts falfing due within one year

Bank loans (see also note 11)
Trade creditors

Other taxes and soctal secunty
Accruals and deferred income
Other creditors

11. CREDITORS Amounts falhng due after more than one year

Bank loans

12 SECURED DEBTS
The following secured debts are included within creditors

Bank loans

The bank loan 15 secured on the assets of the Company, 15 repayable by equal monthly instalments untul December 2031,
and carmies interest at 2 39% over UK Base Rate

13 RESERVES

At ist January 2012
Income and expenditure account surplus for the year
Transfer between reserves

At 31st December 2012

14 CAPITAL COMMITMENTS

Subsequent Lo the year end, the Company made the following capital commitments, to be funded from Capital Reserves as set

out 1n note 13 above

- Authonised and contracted for

- Authorised but not contracted for

7
2012 2011
£ £
14,140 18,834
26,929 43,340
19,221 19,225
29,493 61,211
40,619 39,948
130,402 182 558
322,017 135,636
336,158 154470
Income
and
Capital  expenditure
reserve account
£ £
737,092 185,000
25,813
25,813 {25,813)
762,905 185,000
2012 2011
£ £
52,500 158,553
95,000 6,500




