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Reads Furnishings Limited

Abbreviated balance sheet

Year ended 30th April 2002

Note

Fixed assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: Amounts falling due within
one year

Net current liabilities

Total assets less current liabilities

Provisions for liabilities and charges

2

2002 2001
£ £ £
84,673
78,994 93,854
34,081 28,458
49,612 38,604
162,687 160,916
(246,245) (216,519)

(83,558)

£1,115
(10,499)
£(9,384)

The balance sheet continues on the foilowing page.
The notes on pages 3 to 5§ form part of these financial statements.
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67,395

(55,603)

£11,792

(10,835)

£957
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Reads Furnishings Limited

Abbreviated balance sheet (continued)

Year ended 30th April 2002

2002 2001
Note £ £
Capital and reserves
Called-up equity share capital 4 1060 100
Profit and Loss Account (9,434) 857
(Deficiency )/shareholders' funds £(9,384) £957

The directors are satisfied that the company is entitled to exemption from the provisions of the
Companies Act 1985 (the Act) relating to the audit of the accounts for the year by virtue of section
249A(1), and that no member or members have requested an audit pursuant to section 249B(2) of the
Act.

The directors acknowledge their responsibilities for:

(i) ensuring that the company keeps proper accounting records which comply with section 221 of
the Act, and

(ii) preparing accounts which give a true and fair view of the state of affairs of the company as at the
end of the financial year and of its profit or loss for the financial year in accordance with the
requirements of section 226, and which otherwise comply with the requirements of the Act
relating to financial statements, so far as applicable to the company.,

These accounts have been prepared in accordance with the special provisions for small companies
under Part VII of the Companies Act 1985,

These financial statements were approved by the directors on the 19" February 2003 and are signed on
their behalf by:

Mr. D. T. Read Mr. P. Read

The notes on pages 3 to 5§ form part of these financial statements.
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Reads Furnishings Limited

Notes to the abbreviated financial statements

30th April 2002

Accounting policies
Basis of accounting

The financial statements have been prepared under the historical cost convention, and in
accordance with the Financial Reporting Standard for Smaller Entities (effective March 2000).

Turnover
Turnover is the value of goods sold during the year and is stated exclusive of Value Added Tax.
Depreciation

Depreciation is calculated so as to write off the cost of an asset over the useful economic life of
that asset as follows:

Fixtures & Fittings - 20% per annum on a straight line basis
Display items - 10% per annum on a straight line basis
Stocks

Stock is stated at the lower of cost or net realisable value

Operating lease agreements

Rentals applicable to operating leases where substantially all of the benefits and risks of
ownership remain with the lessor are charged against profits on a straight line basis over the
period of the lease,

Deferred taxation

Full provision for taxation is made using the liability method. Deferred taxation is provided at the
rate applicable to small companies.
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Reads Furnishings Limited

Notes to the abbreviated financial statements

30th April 2002

Fixed assets

Tangible
Assets
£

Cost
At 1st May 2001 114,204
Additions 53,627
Disposals (28,508)
At 30th April 2002 139,323
Depreciation
At [st May 2001 46,809
Charge for year 14,299
On disposals (6,458)
At 30th April 2002 54,650
Net book value
At 30th Aprii 2002 £84,673
At 30th April 2001 £67,395

Related party transactions

During the year the company paid rent of £20000 to Glenvern Investment Co. Limited and paid
management charges of £75000 to Read Family Group Limited. The company and Gienvern
Investment Co. Limited are wholly owned subsidiaries of Read Family Group Limited. The
company also sold goods to the value of £7427 to P. Read on the same terms as sales to
employees. P. Read is a director of the company.

Share capital

Authorised share capital:

2002 2001
£ £
100 Ordinary shares of £1 each 100 100
2002 2001
£ £
Ordinary share capital 100 100

Ultimate parent company

The parent undertaking of the group of undertakings of which the company is a member is the
Read Family Group Limited, a company registered in England and Wales. The Read Family
Group Limited is the company' ultimate parent company which is controlled by its directors.
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Reads Furnishings Limited

Notes to the abbreviated financial statements

30th April 2002

Post balance sheet events

There have been no events since the balance sheet date, which materially affect the balance sheet
as at 30th April 2002,




