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OVERSEAS TRADE SHOW AGENCIES LIMITED (REGISTERED NUMBER: 01090321)

REPORT OF THE DIRECTORS
for the year ended 30 June 2012

The directors present their report with the financial statements of the company for the year ended 30 June 2012

PRINCIPAL ACTIVITY
The principal activity of the company 1n the year under review was that of to provide an agency and representation service
for orgamsers of international trade and also the promotion and management of official groups at international events

REVIEW OF BUSINESS
The results for the year and the financial position of the company are as shown 1 the annexed financial statements

DIVIDENDS
During the year the company paid a final dividend of £Nul (2011 £89) per ordinary share

DIRECTORS
The directors duning the year under review were

1R Angus
C M F Newton
G M Tsangan

The directors holding office at 30 June 2012 did not hold any beneficial mnterest in the 1ssued share capital of the company
at 1 July 2011 or 30 June 2012

PRINCIPAL RISKS AND UNCERTAINTIES

The principal nsks and uncertainties facing the company 1s denved from the highly competitive market 1n which 1t
operates, the effect the world economy 15 having on the exhibition ndustry and the expansion in new markets The
directors intend to matntain and grow the position the company has established within its industry

The company has kept close control over costs and will continue to do so i order to maintain profitability n the future.

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for prepanng the Report of the Directors and the financial statements n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (Umted Kingdom Accounting Standards and applicable law) Under company law the directors must not approve
the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the company
and of the profit or loss of the company for that period In prepanng these financial statements, the directors are required
to

- select suitable accounting policies and then apply them consistently,

- make judgements and accounting estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless 1t is mappropnate to presume that the company will
continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explan the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregulanties

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there 1s no relevant audit information (as defined by Section 418 of the Compames Act
2006) of which the company's auditors are unaware, and each director has taken all the steps that he ought to have taken
as a director 1n order to make himself aware of any relevant audit information and to establish that the company's auditors
are aware of that information
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OVERSEAS TRADE SHOW AGENCIES LIMITED (REGISTERED NUMBER: 01090321)

REPORT OF THE DIRECTORS
for the year ended 30 June 2612

AUDITORS
The auditors, Thome Lancaster Parker, will be proposed for re-appointment at the forthcoming Annual General Meeung

Thus report has been prepared in accordance with the special provisions of Part 15 of the Compames Act 2006 relating to
small companies

ON BEHALF OF THE BOARD.

G M Tsangar - §

19 March 2013
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
OVERSEAS TRADE SHOW AGENCIES LIMITED

We have audited the financial statements of Overseas Trade Show Agencies Limited for the year ended 30 June 2012 on
pages six to ten The financial reporting framework that has been applied in therr preparation 15 applicable law and the
Fiancial Reporting Standard for Smaller Entittes (effective Apnl 2008) (Umited Kingdom Generally Accepted
Accounting Practice applicable to Smaller Entities)

This report 15 made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company's members those matters
we are required to state to them in a Report of the Auditors and for no other purpose To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the company and the company's members as a body,
for our audit work, for this report, or for the opintons we have formed

Respective responsibilities of directors and auditors

As explamned more fully in the Statement of Directars’ Responsibilities set out on page two, the directors are responsible
for the preparation of the financral statements and for being satisfied that they give a true and fair view Our responsibility
1$ to audit and express an opimmon on the financial statements 1n accordance with applicable law and Intemational
Standards on Auditing (UK and Ireland) Those standards requre us to comply with the Auditing Practices Board's
(APB's) Ethical Standards for Auditors, including "APB Ethical Standard - Provisions Available for Small Entities
(Rewvised)", in the circumstances set out 1n note eleven to the financial statetnents

Scope of the audit of the financial statements

An audit invelves obtaining evidence about the amounts and disclosures n the financial statements sufficient to give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or error
This mncludes an assessment of whether the accounting policies are appropriate to the company's circumstances and have
been consistently applied and adequately disclosed, the reasonableness of sigmificant accounting esttmates made by the
directors, and the overall presentation of the financial statements In addition, we read all the financial and non-financial
information 1n the Report of the Directors to 1dentify matenal inconsistencies with the audited financial statements If we
become aware of any apparent matenial misstatements or inconsistencies we consider the implications for our report

Opinion on financial statements

In our opinien the financial statements

- give a true and farr view of the state of the company's affairs as at 3¢ June 2012 and of us profit for the year then
ended,

- have been properly prepared in accordance with Umted Kingdom Generally Accepted Accounting Practice applicable
to Smaller Entities, and

- have been prepared 1n accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opimon the information given 1n the Report of the Directors for the financial year for which the financial statements
are prepared 1S consistent with the financial statements
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
OVERSEAS TRADE SHOW AGENCIES LIMITED

Matters on which we are required to report by exception

We have nothing to report 1n respect of the following matters where the Compamies Act 2006 requires us te report to you

1f, 1n our opinton

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us, or

- the financial statements are not in agreement with the accounting records and returns, or

- certamn disclosures of directors’ remuneration specified by law are not made, or

- we have not received all the information and explanations we require for our audit, or

- the directors were not entitled to prepare the financial statements 1n accordance with the small companies regime and
take advantage of the small companies’ exemption in preparing the Report of the Directors

e

Chnistopher Kay (Senior Statutory Auditor)
for and on behalf of Thorne Lancaster
Chartered Accountants &
Statutory Auditors
8th Floor

Londen
WC2B 4HN

Date 9‘( m‘u“e\ 70’3
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OVERSEAS TRADE SHOW AGENCIES LIMITED (REGISTERED NUMBER: 01090321)

PROFIT AND LOSS ACCOUNT
for the year ended 30 June 2012

TURNOVER

Admumnstrative expenses

OPERATING PROFIT and

PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION

Tax on profit on ordinary activities

PROFIT FOR THE FINANCIAL YEAR

Retamed profit brought forward

Dividends

Notes

5

RETAINED PROFIT CARRIED FORWARD

2012
£

235,112

210,877

24,235

24,235

43,577

67,812

67,812

The notes form part of these financial staternents
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2011
£

356,364

272,963

83,401

83,401

49,176

132,577

(89,000}

43,577




OVERSEAS TRADE SHOW AGENCIES LIMITED (REGISTERED NUMBER: 01090321)

BALANCE SHEET
30 June 2012
2012 2011

Notes £ £
CURRENT ASSETS
Debtors 6 109,188 51,184
CREDITORS
Amounts falling due within one year 7 40,376 6,607
NET CURRENT ASSETS 68,812 44,577
TOTAL ASSETS LESS CURRENT LIABILITIES 68,812 44,577
CAPITAL AND RESERVES
Called up share capital 8 1,000 1,000
Profit and loss account 67,812 43,577
SHAREHOLDERS' FUNDS 68,812

The financial statemnents have been prepared in accordance with the special provisions of Part 15 of the Compames Act

44,577

2006 relating to small companies and with the Financial Reporting Standard for Smaller Entities (effective April 2008)

The financial statements were approved by the Board of Directors on 19 March 2013 and were signed on its behalf by

\__g_' Tt

[ R Angus - Director

= Lo — -

G M Tsangar - Director

The notes form part of these financial statements
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OVERSEAS TRADE SHOW AGENCIES LIMITED (REGISTERED NUMBER: 01090321)

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 30 June 2012

1 ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008)

Turnover
The turnover 1s the total amount, excluding valuz added tax, receivable by the company m the ordinary course of
business for the services provided by the company

Deferred tax

Deferred tax 15 recogmsed in respect of all iming differences that have onginated but not reversed at the balance
sheet date where transactions or events have occurred at that date that will result 1n an obligation 1o pay more tax,
or nght to pay less or receive more tax

Deferred tax assets are recogmsed only to the extent that the directors consider that it 1s more lhikely than not that
there will be suitable taxable profits from which the future reversal of the underlying timing differences can be
deducted

Foreign currencies

Assets and lLabilities 1n foreign currencies are translated into sterling at the rates of exchange ruling at the balance
sheet date Transactions in foreign currencies are translated nto sterling at the rate of exchange ruling at the date
of transaction Exchange differences are taken 1nto account n arriving at the operating result

Pension costs and other post-retirement benefits
The company operates a defined contributon pension scheme Contributions payable to the company's pension
scheme are charged to the profit and loss account 1n the penod to which they relate

2 STAFF COSTS
All employees of the group are employed by the ultimate parent undertaking, Angus Montgomery Limited, and the
information required under Section 411, Chapter 4, Part 15 of the Compames Act 2006, ts given 1n the notes to
the accounts of that company Contributions made to the Group pension scheme and Life Assurance contributions
recharged by the parent-undertaking amount to £5,069 (2011, £4,433)

3 OPERATING PROFIT

The operating profit 1s stated after charging

2012 2011
£ £
Auditors' remuneration 3,000 3,000
Foreign exchange differences 2,259 7,766

Directors’ remuneration and other benefits etc

4 TAXATION

Analysis of the tax charge
No hability to UK corporation tax arose on ordinary actuivities for the year ended 30 June 2012 nor for the year
ended 30 June 2011
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OVERSEAS TRADE SHOW AGENCIES LIMITED (REGISTERED NUMBER: ¢1090321)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 30 June 2012

4 TAXATION - continued

Factors affecting the tax charge
The tax assessed for the year is lower than the standard rate of corporation tax i the UK The difference
explamed below

2012 2011
£ £
Profit on ordinary activities before tax 24,235 83,401
Profit on ordinary activities
multiplied by the standard rate of corporation tax
in the UK of 25 500% (2011 - 28%) 6,180 23,352
Effects of
Disallowed expenses 133 50
Group rehef {6,313} (23,402)
Current tax charge - -
5 DIVIDENDS
2012 2011
£ £
Ordinary shares of £1 each
Final - 89,000
6 DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2012 2011
£ £
Trade debtors 35,010 397
Amounts owed by group undertakings 67,868 40,052
Other debtors 1,156 1,000
Prepayments and accrued income 5,154 9,735
109,188 51,184
7 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2012 2011
£ £
Amounts owed to group undertakings 20,000 -
Accruals and deferred tncome 20,376 6,607
40,376 6,607
8 CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nomunal 2012 2011
value £ £
1,000 Ordinary £1 1,000 1,000
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OVERSEAS TRADE SHOW AGENCIES LIMITED (REGISTERED NUMBER: 01090321)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 30 June 2012

10

11

12

ULTIMATE PARENT COMPANY

From 1 July 2011, the company's immediate parent undertaking, Montgomery Exhibitions Limited, became a
100% subsichary of Angus Montgomery Lumited The director's regard Angus Montgomery Limited a company
mncorporated in England and Wales, as the company's ultimate parent undertaking

During the year there was an internal group reorgamisation, which has resulted m Montgomery Worldwide
Limited becoming the company's inmediate parent undertaking

RELATED PARTY DISCLOSURES

The company has taken advantage of exemption, under the terms of Financia] Reporting Standard 8 Related Party
Disclosures, not to disclose related party transactions with wholly owned subsidiaries within the group

It's A New Venture Limited

Mr C M F Newton 1s a director and a controlling shareholder of It's A New Venture Lunited Dunng the year It's
A New Venmre Limited mnvoiced the company £30,000 for technical and management services provided The
services were provided on normal commercial terms At 30 June 2012 the amount owed 1n respect of the above 1s
£nil

APB ETHICAL STANDARD - PROVISIONS AVAILABLE FOR SMALL ENTITIES

In common with many other businesses of our size and nature we use our auditors to prepare and submut retums to
the tax authonties and assist with the preparation of the financial statements

ULTIMATE CONTROLLING PARTY

The directors consider The Montgomery Trust to be the ultimate controling party as it 1s the controlling
shareholder of Angus Montgomery Limited
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