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BOLLING COFFEE LIMITED

INDEPENDENT AUDITORS' REPORT TO BOLLING COFFEE LIMITED
UNDER SECTION 247B OF THE COMPANIES ACT 1985

We have examined the abbreviated accounts set out on pages 2 to 5, together with the financial statements of
the company for the year ended 31 October 2003 prepared under section 226 of the Companies Act 1985.

This report is made solely to the company, in accordance with Section 247B of the Companies Act 1985. Our
audit work has been undertaken so that we might state to the company those matters we are required to state
to it in a special auditors’ report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the company for our audit work, for this report, or for the
opinions we have formed.

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts in accordance with section 246 of the
Companies Act 1985. It is our responsibility to form an independent opinion as to whether the company is
entitled to deliver abbreviated accounts prepared in accordance with sections 246(5) and (6) of the Act to the
registrar of companies and whether the accounts to be delivered are properly prepared in accordance with
those provisions and to report our opinion to you.

Basis of ¢pinion

We have carried out the procedures we considered necessary to confirm, by reference to the financial
statements, that the company is entitled to deliver abbreviated accounts and that the abbreviated accounts to
be delivered are properly prepared. The scope of our work for the purpose of this report did not include
examining or dealing with events after the date of our report on the financial statements.

Opinion

In our opinion the company is entitled to deliver abbreviated accounts prepared in accordance with sections
248(5) and (6) of the Companies Act 1985, and the abbreviated accounis on pages 2 to 5 are properly
prepared in accordance with those provisions.

Maza=

Mazars ll.. H\)&U&/j\/ SOCL‘F

Chartered Accountants

and Registered Auditors Norwich Union House
High Street
Huddersfield




BOLLING COFFEE LIMITED

ABBREVIATED BALANCE SHEET
AS AT 31 OCTOBER 2003

Notes

Fixed assets
Tangible assets 2

Current assets
Stocks

Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets fess current liabilities

Creditors: amounts falling due after
more than one year 3

Provisions for liabilities and charges

Capital and reserves
Called up share capital 4
Profit and loss account

Shareholders' funds - equity interests

2003

£ £

694,767
173,093
614,039
215,794
1,002,926
(658,110)

344,816

1,039,583

{85,141)

(46,846)

907,596

20,000

887,596

907,596

2002

£ £

617,365
206,068
472,255
216,422
894,745
(669,791)

224,954

842,319

(64,220)

(31,210)

746,889

20,000

726,889

746,889

These abbreviated accounts have been prepared in accordance with the special provisions of Part VI of the

Companies Act 1985 relating to small companies,

The financial statements were approved by the Boar

Director

Mr | R Balmforth
Director




BOLLING COFFEE LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 OCTOBER 2003

1.1

1.2

1.3

14

1.5

1.6

1.7

1.8

Accounting policies

Accounting convention
The financial statements are prepared under the historical cost convention.

Turnover . o — _ ,
Turnover represents amounts receivable for goods and services net of VAT.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to
write off the cost less estimated residual value of each asset over its expected usefut life, as foliows:

Drinks machines 15%, 25% and over term of lease straight line
Leasehold improvements 33.33% straight line

Plant and machinery 10% straight line

Fixtures, fittings & equipment 10% and 25% straight line

Motor vehicles 25% straight line

Leasing and hire purchase commitments

Assets held under finance leases are capitalised as tangible assets and depreciated over the shorter of
the lease term and their useful lives. Obligations under such agreements are included in creditors net of
the finance charge allocated to future periods. The finance element of the rental payment is charged to
the profit and loss account so as to produce a constant periodic rate of charge on the net cbligation
outstanding in each period. Hire purchase transactions are dealt with similarly, except that assets are
depreciated over their useful lives.

Rentals payable under operating leases are charged against income on a straight line basis over the
lease term.

Stock
Stock is valued at the lower of cost and net realisable value.

Pensions
The pension costs charged in the financial statements represent the contributions payable by the
company during the year,

Deferred taxation

Deferred tax is provided in full in respect of taxation deferred by timing differences between the treatment
of certain items for taxation and accounting purposes. The deferred tax balance has not been discounted.

Foreign currency translation

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at the rates
of exchange ruling at the balance sheet date. Transactions in foreign currencies are recorded at the rate
ruling at the date of the transaction. Al differences are taken to profit and loss account.




BOLLING COFFEE LIMITED

NOTES TO THE ABBEREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2003

2 Fixed assets

Tangible
assets
£
Cost
At 1 November 2002 1,389,907
Additions 247,520
Disposals (2,769)
At 31 October 2003 ' 1,634,658
Depreciation
At 1 November 2002 772,542
On disposals {1,061)
Charge for the year 168,410
At 31 October 2003 939,891
Net book value
At 31 October 2003 694,767
At 31 October 2002 617,365

3  Creditors: amounts falling due after more than one year

The aggregate amount of creditors for which security has been given amounted to £157,982 (2002 -

£131,114).
4  Share capital 2003 2002
£ £
Authorised
100,000 Ordinary share capital of £1 each 100,000 100,000
Allotted, called up and fully paid
20,000 Ordinary share capital of £1 each 20,000 20,000




BOLLING COFFEE LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2003

5 Transactions with directors

Amount outstanding
2003 2002
£ £

Mr | R Balmforth -

Maximum
in year
£

16,733

The above loan was interest free and repaid in full before the year end.




