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REPORT OF THE INDEPENDENT AUDITORS TO
URDANG SCHOOLS LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages three to five, together with the full financial statements of
Urdang Schools Limited for the year ended 31 August 2011 prepared under Section 396 of the Companies Act 2006

Thus report 1s made solely to the company, 1n accordance with Section 449 of the Compames Act 2006 Our work has been
undertaken so that we might state to the company those matters we are required to state to 1t 1n a special auditors' report and
for no other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
the company, for our work, for this report, or for the opimions we have formed

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts in accordance with Section 444 of the Companies Act
2006 1t 15 our responsibility to form an independent opinion as to whether the company 15 entitled to deliver abbreviated
accounts to the Registrar of Compames and whether the abbreviated accounts have been properly prepared in accordance
with the Regulations made under that Section and to report our opinion to you

Basis of opimion

We conducted our work 1n accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In accordance with
that Bulletin we have carried out the procedures we consider necessary to confirm, by reference to the financial statements,
that the company 1s entitled to deliver abbreviated accounts and that the abbreviated accounts to be delivered are properly
prepared

Opinion

In our opimion the company 1s entitled to deliver abbreviated accounts prepared 1n accordance with Section 444(3) of the
Companies Act 2006, and the abbreviated accounts have been properly prepared in accordance with the Regulations made
under that Section

k’

Mr R Visana - FCA (Senior Statutory Auditor)

for and on behalf of Visana Chartered Accountants
Parade House

135 The Parade

Watford

Hertfordshire

WD17 INS

Date 27th February 2012
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URDANG SCHOOLS LIMITED

ABBREVIATED BALANCE SHEET
31 AUGUST 2011

31.8.11 31810
Notes £ £ £ £

FIXED ASSETS

Tangible assets 2 72,175 83,320

CURRENT ASSETS

Debtors 1,821,838 1,677,083

Cash at bank and in hand 24 106

1,821,862 1,677,189

CREDITORS

Amounts falling due withtn one year 1,549,122 1,420,130

NET CURRENT ASSETS 272,740 257,059
; TOTAL ASSETS LESS CURRENT LIABILITIES 344,915 340,379
|
|

CAPITAL AND RESERVES

Called up share capital 3 1,000 1,000

Profit and loss account 343,915 339,379

SHAREHOLDERS' FUNDS 344,915 340,379

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act
2006 relating to small companies

; The financial statements were approved by the Board of Directors on 27 February 2012 and were signed on its behalf by

Miss 8 Goumain - Director

Mr C Phillips - Director Z?Z 7‘%

The notes form part of these abbreviated accounts
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URDANG SCHOOLS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
For The Year Ended 31 AUGUST 2011

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention

Financial Reporting Standard Number 1
Exemption has been taken from preparing a cash flow statement on the grounds that the company qualifies as a
small company

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to write off each asset over 1ts estimated useful hife

Fixtures, fittings & Equipment - 20% on reducing balance

Deferred tax

Deferred tax 1s not recogmsed n these accounts i respect of thel timing differences that have oniginated but not
reversed at the balance sheet date because amounts are considered to be immatenal This 1s not 1n accordance with
FRS 19

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the profit and loss account on a straight hne basis over the period
of the lease

GOING CONCERN
The Financial Statements have been prepared on the basis that the company will receirve continued financial support
from Bank and Directors and has adequate resources to continue 1n operational existence for the forseeable future

TANGIBLE FIXED ASSETS

Total
£

COST
At | September 2010 409,756
Additions 6,899
At 31 August 2011 416,655
DEPRECIATION
At | September 2010 326,436
Charge for year 18,044
At 31 August 2011 344,480
NET BOOK VALUE
At 31 August 2011 72,175
At 31 August 2010 83,320
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URDANG SCHOOLS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - continued
For The Year Ended 31 AUGUST 2011

CALLED UP SHARE CAPITAL

Allotted, issued and fully pawd

Number Class Nominal 31.8.11 31810
value £ £

1,000 Ordnary £1 1,000 1,000

ULTIMATE PARENT COMPANY

The company 1s a wholly owned subsidiary of Urdang Limited,registered in England

RELATED PARTY DISCLOSURES

The company 1s related to Urdang Limited which 1s its parent company Al the balance sheet date

£1293,700 (2010 - 1,284,400) was owed to the company by the parent company During the year the company paid
rent of £ 120,000 (2010 - £ 300,000) to parent company for use of premises
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