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BIACKWOOD THNITED INVESTMENTS IMITED

REFORT OF THE DIRECTCR

YEAR ENIED 31ST JANUARY 2000

The director presents his anmual report amd the adited financial statements of the
campany for the year ended 31st January 2000.

PRINCIPAL ACTIVITIES

The principal activity of the cameny is the ownership and managenent of property. The
principal activities of its subsidiaries are that of motoar wehicle retailers amd
Yepairers.

DIRECTOR
The present membership of the Board is set aut on page 1.

The director's beneficial interest, as defined by the Campanies Act 1985, in the issued
share capital of the campany at lst February 1999 and 3ist Jaruary 2000 was as follows:-—

Ordinary Shares of f1 each
31.1.00 1.2.99

No. No.

J. R. Harries 3,490 3,490

DIRFCTORS RESRCONSTBIT.ITTES

Oapary 1aw requires the director to prepare financial statements for each financial year
which give a true ard fair view of the state of affairs of the campary ard of the profit

or lces of the camany for that period. In preparing these financial statements, the
director is required to:-

a. select suitable accounting policies ard then apply them consistently;
b. make juksanents and estimates that are reascnable and prudent;

C. prepare the financial statements on the going concern basis when it is appropriate to
presume that the campany will continue in business.

The director is responsible for keeping proper accamting records which disclose with
reasonable aoccuracy at ary time the financial position of the campany and to enable him to
axure that the financial statements coaply with the Campanies Act 1985. He is also
respansible for safequarding the assets of the cawany ard hence for taking reasonable
steps for the prevention and detection of frawd and other irregularities.




BIACKWOOD UNFTED INVESIMENIS LIMITED

REFCORT OF THE DIRECTOR (QOONTTNUED)

YEAR ENI¥D 31ST JANUARY 2000

AIITORS

Stephen Brown & (o, have expressed their willingness to contimie in office as auditors and
a resolution to re—appoint them will be proposed at the next Armual General Meetirng.

EXFMPTTON FOR SMAIT, (CMPANY

Avartage is taken in the preparation of the Director's Report of the special provisions
of Part VII of the Carmpanies Act 1985 relating to small campanies,

Signed far and an behalf of the sole director

FRrbiourrio

3 ™M 4ARRY
SECRETARY

Ig. 1. co




ADITORS' REFCRT TO THE MEMBERS OF

BIACKWOOD TNTTED INVESTMENTS LIMITED

YFAR ENDED 31ST JANUARY 2000

We have aundited the financial statements on pages 5 to 10 which have been prepared under
the historical cost cawention (as modified by the revaluation of certain fixed assets)
ard the acoounting policies set cut an page 7.

As described on page 2, the comany director is responsible for the preparation of
financial statements. Tt is our responsibility to form an indeperdent opinion, based on
onr audit, on those statements amd to report cur opinion to you.

We condicted oxr adit in accordance with Anditing Stardards issued by the Axditing
Practices Board. 2An adit includes examination, on a test basis, of evidence relevant to
the amounts and disclosures in the financial statements. It also includes an assessment
of the significant estimates and judgements made by the director in the preparation of the
financial statements, and of vhether the accounting policies are appropriate to the
campary ciramstances, omsistently applied ard adequately disclaosed.

We planned ard performed our audit so as to dbtain all the information and explanations
which we oonsidered necessary in order to provide us with sufficient evidence to give
reasonable assurance that the financial statements are free from material mis-statemnent,
whether caused by fraud or other irregularity or error. In forming aur cpinion we also

evaluated the overall adequacy of the presentation of information in the financial
statements,

-

In aur cpinion the financial statements give a true and fair view of the state of affairs
of the campany as at 31st January 2000 ard of the profit for the year then ended ard have
keen properly prepared in accordance with the provisions of the Companies Act 1985.

&:‘1‘ - B-v—&u—"'é"‘

3 $70e Mbes 2ovo




BEACKWOOD TNITED INVESTMENTS LIMITED

PROFTT AND I08S AOCOUNT

YEAR BREED 31ST JANIARY 2000

Note 2000 1999
£ £

Tumover 32,491 28,447
Administrative expenses 2 { 9,014) ( 6,249)

23,477 22,198
Interest payable ( 2,685) { 1,519)
Profit on ordinary activities before taxation 20,792 20,679
Tax on ordinary activities 3 ( 4,291) ( 4,343)
Retained profit for the year 16,501 16,336

The notes on pages 7 to 10 fom part of these financial stataments,




BLACKWOOD UNITFD INVESTMENTS LIMITED

BATANCE SHEET

AT 31ST JANUARY 2000

2000

1999
Note £ £ £ £
FIXED ASSETS
Targible fixed assets 4 384,000 326,000
Irvestents 5 1,500 1,500
385,500 327,500

QIRRENT ASSETS
Debtors 6 2,576 1,743
Balance at bank 1,491 1,818

4,067 3,561
CREDITURS
Araunts due within one year 7 (16,330} (12,624)
NET QURRENT IXABITITIES ( 12,263) ( 9,063)
TJIAL ASSETS IESS QIRRENT LIABITITTES 373,237 318,437
CREDITCRS : de in more than one year 8 ( 38,299) -
NET ASSEIS 334,938 318,437
CAPITAL AND FESHVES
Called up share capital 10 3,500 3,500
Profit and lcss accourt 11 168,556 152,055
Revaluation reserve 12 162,882 162,882
SHARFIDITERS' FONIS 13 334,938 318,437

These accoutts have been prepared in accordance with the special provisions relating to
amall oagpanies within Part VIT of the Campanies Act 1985 and with the Financial Reporting

Stardard for Smaller BEtities.

These financial statements were approved by the Director on 36 % getober 2000

The notes on pages 7 to 10 fom part of these financial statements.

-6 -
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BIACKWOOD UNTTED TRVESTMENTS LIMITED

NOIES TO THE FINANCTAL STATEMENTS

YEAR ENDED 31ST JANUARY 2000

AOOOONTING FOLICTES

The financial statements have been prepared under the historical cost cawvention as
modified by the revaluation of lard and buildings ard are in accordance with applicable
accamnting standards. The following acoounting policies have been applied:-

Turmover

Turnover represents rents receivable during the year.
Investment properties

In accordance with SSAP 19, imvestment properties are revalued anrually and the
aggregate swrplus or deficit is transferred to a revaluation reserve, and mo
depreciation or amortisation is provided in respect of freehold investment properties
ard leaschold irvestment properties with over 20 years to run. The director considers
that this accomnting policy results in the acoomts giving a true and fair view.
Depreciation or amortisation is only ane of many factors reflected in the amual
valuation and the amount which might otherwise have been shown cannot be separately
identified or quantified.

Deferred taation

Deferred taxation is provided at arrent rates an differences arising fram the inclusion
of incare and experditire in taxation camputations in periods different fram those in
vhich they are included in the financial statements, except where the tax reduction is
expected to contimue for the foreseeable future.

- 1idati

The camany has taken advantage of the exsmption granted under Section 248 of the
Carpanies Act 1985 which relates to medium size groups.

Cash Flow Statemert

Under the Financial Reporting Stardard 1, the campany is exenpt from the reguirement to
prepare a cash flow statement on the grouds of its size.

ATMINTISTRATIVE EXPENSES 2000

Adninistrative expanses include:-
Aditors remmeration
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BIACKWOOD TNITED IRVESTMINTS LIMITED

NOTES TO THE FINANCIAL STATEMENES (OONTINUED)

YFAR ENDED 31ST JANUARY 2000

TAXATTON 2000 1999
£ £
U.K. Corparation tax
Quret 4,291 4,343

Freshnld larmd

TANGIHIE FIXED ASSETS Leaschold and
property properties Total

£ £ £
axsT
At 1st February 1999 10,751 156,194 166,945
Aditions - 58,000 58,000
Disposals - - -
At 31st Jaruary 2000 10,751 214,194 224,945
OPEN MARKET VAITATION
At 31ist Jaruary 2000 15,000 369,000 384,000
At 31st Janary 1999 15,000 311,000 326,000

The CGapany's entire freehold amd leasehold property interests were valued on 3lst
January 2000 at £384,000 by Mr. J. R. Harries, the director of the campany.

INVESTMENTS HEID AS FIXED ASSKIS

2000 1999
£ £
Holding 75% Arrow Motor Group Limited
150 ardinary shares of £1 each, acquired
on 29th Jaruary 1991, cost 1,500 1,500

Arrow Motor Group Limited is a holding campany, incorporated in Englamd, of a gragp of
campanies whose principal activities are those of retailing and repairing new and used
motor vehicles. The campary has not prepared consolidated accounts for the year to 3lst

Jandary 2000, hat the accoats of the capany and its subsidiaries show the following
informatian:-

2000 1999
Arrow Motar Group Limited £ £
Net assets 488,617 493,847
Retained (loss) /profit for the year after taxation ( 5,230 44,200

The Auntchoase (Blackwood) Limited

Net assets 4,357 13,689
Retained loss for the year after taxation ( 9,331 ( 92,292)
Autcbod (Blackwood) Iimited

Net assets 95,916 102,341
Retained loss for the year after taxation ( 6,425) ( 2,618)

-8 -




BLACRWOCD ONITED INVESIMENTS LIMITED

NOIES TO THE FINANCTAL STATEMENIS (QUNTTNUED)

YEAR ENCED 31ST JANUARY 2000

5. INVESIMENTS (CCNITNUED)

Arrow Motor Group Limited held the following irvestmeants in grogp oxpanies at 3lst

Jarary 2000:
2000 1999
£ £
Holding 98% The Autchouse (Blackwood) Limited
98 aordinary shares of £l each, cost a8 ag
Holding 51% Autcbond (Blackwood) Limited
51 ordinary shares of fl1 each, cost 51 51

The Autohouse (Blackwood) Limited is a limited company, incorporated in England. The
camparny trades as a Ford motor car main dealer franchise.

Autdoond (Bladmood) Limited is a limited company, incorporated in BEngland.  ‘The
capary trades as a motor car body repairer.

6. DEFBICRS 2000 1993
£ £
Amonts doe within ane year
Trade debtors 1,900 1,743
VAT reccwerable 463 -
Prepaynernts 213 -
2,576 1,743
7. CGEDITORS : OJE WITHIN CNE YFAR
Barclays Bank FIC - loan (secured) 9,000 5,259
Corporation tax 4,291 4,343
Director's loan accaat - J. R. Harries 1,676 1,676
Accrnals ’ 1,363 1,346
16,330 12,624
8. (REDITORS : DUE IN MORE THAN (NE YEAR 2({):00 1?:99
Barclays Bank PLC loan accaunt (secured) 38,299 -
9. PRWISTCNS FOR LIABTLITTES AND (HARGES :
DEFFRRTD TAXATTON
2000 1959
Anouant Anaant Aot Anount
Provided urprovided provided wprovided
£ £ £ £
Surplus on revaluation of tangible
fixed assets - 17,162 - 19,029




1 +
-

BIACKWOOD BTFD INVESTMENLS LIMITED

NOTES TG THE FINANCTAL STATEMENIS (QONTINUED)

YFAR ENCED 31ST JANUARY 2000

10. CALIED UP SHARE (APTTAL

2000 1999
£ £
Atthorised
4,000 ordinary shares of £1 each 4,000 4,000
Issued ard fully paid
Ordinary shares of £1 each 3,500 3,500

11. PROFIT AND I0S8S ACOOUNT

At 1st Feoruary 1999 152,055 135,719
Profit for the year 16,501 16,336

At 31st Jarmary 2000 168,556 152,055

12. REVATTATICN RESERVE

At 1st PFebruary 1999 162,882

At 31st Jamuary 2000

162,882

162,882 162,882

13. REQOONCTLIATTON OF MOVEMENT' IN SHAREHOLIFRS' FUNIS

Profit for the financial year

16,991 16,336
Net addition to shareholders' furds 16,991 16,336
Opening shareholders' furds 318,437 302,101

Closing sharehwlders' furds 335,428 318,437

14. REIATED PARTY
TRANSACTTONS

There were no related party transactions in the year.

ONEFR  TNFCRVMATTON
J. R. Harris, a director of the campany, is also a director of Arrow Motor Group Limited
ard of its subsidiaries Autckord (Blackwood) Limited and Autchouse (Blackwood) Limited.

15. OONTINGENT LIABITITTES

The campany had no cantingent lisbilities at 3lst Jarmary 2000.

16. CAPTTAY, COMMITMENTS

2000 1999
£ £
Capital experditure contracted for but not provided in the
financial statements Nil Nil




