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S & M HOSIERY CO LIMITED

ABBREVIATED BALANCE SHEET
AS AT 31 AUGUST 2007

Notes

Fixed assets
Tangible assets 2

Current assets

Stocks

Debtors

Investments

Cash at bank and in hand

Creditors amounts falling due withun
one year

Net current assets

Total assets less current habihties

Capital and reserves

Called up share capital 3
Revaluation reserve

Profit and loss account

Shareholders’ funds

2007

315,400
215,471
29,802
7,636

568,309

(222,991)

310,854

345,318

656,172

50,000
293,497

312,675

656,172

62,078
176,873
25,800
141,001

375,752

(86,885)

2006

316,908

288,867

605,775

50,000
293,497

262,278

605,775




S & M HOSIERY CO LIMITED

ABBREVIATED BALANCE SHEET (CONTINUED)
AS AT 31 AUGUST 2007

In prepanng these abbreviated accounts
(a) The directors are of the opinion that the company 1s entitled to the exemption from audit conferred by
Section 249A(1) of the Companies Act 1985,
(b) The members have not required the company to obtain an audit of its financial statements 1n accordance
with 249B(2) of the Act, and
{c) The directors acknowledge their responsibiities for
{ ensuring that the company keeps accountng records which comply with Section 221 of the
Companies Act 1985, and
{n) prepanng accounts which give a true and fair view of the state of affairs of the company as at the
end of the financial penod and of its profit or loss for the financial period in accordance with the
requirements of Section 226, and which otherwise comply with the requirements of this Act relating
to accounts, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions of Part V|| of the
Companies Act 1985 relating to small compames

The finaperal statements were approved by the Board on 14 August 2008

7z

\ S/Jerath
Director




S & M HOSIERY CO LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE PERIOD ENDED 31 AUGUST 2007

11

12

13

14

Accounting policies

Accounting convention

The financial statements are prepared under the histoncal cost convention modified to include the
revaluation of freehold land and buldings and n accordance with the Financial Reporting Standard for
Smaller Entities {effective January 2005)

Turnover
Turnover represents amounts recewvable for goods and services net of VAT and trade discounts

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost or valuation less depreciation Depreciation 1s provided at rates
calculated to write off the cost or valuation less estimated residual value of each asset over its expected
useful hfe, as follows

Long leasehold property 1% Straight hine
Fixtures & fittings 15% Reducing balance / 33 1/3% Straight line
Investments

Current asset invesiments are stated at the lower of cost and net realisable vaiue

Fixed assets

Tangible
assets
£
Cost or valuation
At 1 March 2006 & at 31 August 2007 398,327
Depreciation
At 1 March 2006 81,419
Charge for the period 6,054
At 31 August 2007 87,473
Net book value
Al 31 August 2007 310,854
At 28 February 2006 316,908

The long leasehold properties were revalued on 8 August 1990 by the Elhot Partnership on the basis of
open market value This value has been incorporated in the accounts  No provision has been made for
the contingent capital gains tax labiiity in respect of the revalued properties

The directors are of the opinion that the market value of the long leasehold properties at at the balance
sheet date I1s not less than the book value and consider that there 1s no matenal difference between the
result as disclosed in the profit and loss account and the result on an unmodified historical cost basis
The histoncal cost of the properties was £86,340




S & M HOSIERY CO LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE PERIOD ENDED 31 AUGUST 2007

3 Share capital 2007 2006
£ £
Authonsed
50,000 Ordinary shares of £1 each 50,000 50,000
Allotted, called up and fully paid
50,000 Ordinary shares of £1 each 50,000 50,000




