Companies House regrets that documents in this
company’s record have pages which are illegible,

The poor quality has been noted, but unfortunately
steps taken to improve them were unsuccessful,

Companies House would like to apologise for any
inconvenience this may cause
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FIXED ASSETS Tangihte Assets ( 2)
CURRENT ASSETS
Stocks and Work in Progress  ( 3)

Trade Debtors
Debtors

CREDITORS : AMOUNTS FALLING DUE WITHIN ONE YEAR
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Bank loans and overdrafts ( 4)
Other creditors including taxation
and social security

Directors Current Accounts

NET CURRENT LIABILITIES
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CAPITAL AND RESERVES
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In preparing these modified financial statements:
ia) We have relied upon the exemptions for individual financial statements
under Section 247 of the Companies Act 1985,
(b1 We ,have done—so on the grounds that the company is
benef Lt of those gkemptions as a small company.

[ In A . DIRECTOR
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NOTES TO THE ACCUUNTS
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ACCOURTING POLICIES

weme M-ﬁiﬂmﬁ;ﬂ#ﬂﬂ-‘mwswd:‘s;’m

1 ACCOUNTING COWVENTTOW
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The accounts are repaved under the historical cosk coanventicn.
i

2 TURNOVER

The furnover represents the involced amount of goods sold and serviees
provided, stated net of value added tax.

3 DEPRECIATION
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Deprociation has been caleulated on rhe Reducing Balance method designed to
write off such assels over their expected useful lives. The rates used are!

rlant, Furniture & Equipment 15%

Motor Vehicles 25%

4 TAXATLON

The Companys accounting policy is to make no provision for deferred

paxation when there is mno rxeasonable probability of payment in the
foreseoable future. The potential 1iablility to deferred taxation L8 given 10
the notes to these financial starements.

5 §TOCKS

Gtocks are stated at the lower of cost and net realisable value as follows

tost  imeurred in bringlng each product Lo trs present Location and
condition:

Kaw materials ~purchase cost on & first-in,first-out basis
tork in progress ~eost of direct materials and labour plus attributable

and finished goods overheads based on normal Level of activity

wet  realisable value {4 based on estimated selling price less furthexr costs
expectoed to be {neupred Lo completion and disposal.
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No provision is required for H.K, Corporation Tax due to available losses.
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CasT PLANT MOTOR FURNITURE&  TOTAL
VEHICLES EQUIPMENT

£
At 23th FEB 1984 9,126 - 1,527 10,653

At 28th FER 1985 9,126 - 1,527 10,653

DEPRECIATION
AL 28th FEB 1424 6,854 - 1,506 8.360
Charge for Yeur 341 - 3 344

At 28th FEB 1985 7,195 - 1,509 8,704

NET BOOK VALUE
At 28th FEB 1985 1,93

At 28th FEB 1984 2,27 - 21 2,293
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ROTES 10 THF ACCUUNT%

FOR THE YﬁAR ENDFD 2bth LEBRUARY 1983
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3 STOCKS 1935 1484
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Srocks and Work in Progress 81,305 10&,0?7
81 30; Oh 077

A BANK BORROWING AND OVERDRAFT
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The barx overdraft is secured by a personal guarantee given by the
Divectors.

t SHARE CAPLITAL
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Authorised: 1985 1984
Ordinary £i Shares. 10000 10000

s R uing mEsoaaid

lasued and Fully Paid
Ordinary &1 Shares. 8900 8900
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6 CAPITAL COMMITMENTS
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There were no capital commitments at the Balance Sheet date. 1984 £ N1L.

7 CONTINGENT LIABILT L4
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There wore no contingent 1iabilities at the Balance Sheet date. 1984 £ NIL



AUDTTORS REPORT FOR THL YEAR ENDED: 28tn FrBRIUARY 1983

AUDLTORS REPORT {0 THE DIRECTORS OF:
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9.€.L. CONSTRUCTLOW TIMYTED.

e have examined the financial statements on pages 5, and 7--0whi ach have
been modified, in  the mamer permitted fov A small company, frem the
financlial statements of the company preparad for ifs members vor the year
then ended.

In our opinion, the company satisfied the reguirements for exempi.om
applicable to @ small company Lin respect of the year then ~nded and the
modified financial statements attached have been propevly prepared in toe
m?gger permitted by Paragraphs 1-8, Part 1, Schedule 8 of the Companics act
1985.

We set out below the text of our report dated below L0 the members on the
unmodif ied finanelal statements for the year then ended.

We have audited the financial statem nts on pages 2, and 4-10 .Our audit was
conducted in ’accordance with approved Auditing Srandards having regard to
the matters referred to in che following paragraph.

In common wlkth many businesses of similar size and organisation the
Companys syshoem of control is dependent upon the close involvement of the

Direstors, who are major shareholders.Where independent confirmation of the
completeness of the accounting records was therefore not available, we have
aceepted assurances from the Directors that all the Company” 5 transactions

wave heen retlected in the records.

Subject te the foregolng, in our opinion the financial statemenks, which
have boen prepared under the historical cost coavention, glive a txue and
fatr wview of the state of the Company' s affairs as at the Balance Sheet
date and of its Trading Results and source and application of funds for the
year then ended and comply with the sompanies Act 1983.
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