COMPANY REGISTRATION NUMBER: 00971663

British Mensa Limited
Company Limited by Guarantee
Financial Statements
31 December 2020

. - _‘.._,\

AR

A0

*AADSPA97
18/09/2021 #234
COMPANIES HOUSE

SATURDAY

DAW WHITE MURRALL
Chartered accountants & statutory auditor
1 George Street
Snow Hill
Wolverhampton
WV2 4DG



British Mensa Limited
Company Limited by Guaraniee
Financial Statements

Year ended 31 December 2020

Contents Page
Officers and professional advisers 1
Directors' report ‘ , 2
Independent auditor's report to the members 4
Statement of income and retained earnings 10
Statement of financial position 11
Notes to the financial statements 12

The following pages do not form part of the financial statements
Detailed income statement 19

Notes to the detailed income statement 20



The board of directors

Company secretary

Registered office

Auditor

Bankers

British Mensa Limited
Company Limited by Guarantee

Officers and Professional Advisers

C Cooper

R Crocker

H Eisenberg

E Hopkinson (Resigned 25 January 2021)

C Leek

A Rootkin

J Sidebottom (Resigned 12 September 2020)
E Shovlar (Resigned 28 January 2021)

A Pajor (Resigned 10 January 2020)

P Browning (Appointed 30 May 2020)

C EHill

Deansgate

62-70 Tettenhall Road
Wolverhampton

West Midlands
England

WV1 4TH

Daw White Murrall

Chartered accountants & statutory auditor
1 George Street

Snow Hill

Wolverhampton

WV2 4DG

Barclays Bank Plc
Wolverhampton Business Centre
PO Box 5

Queens Square

Wolverhampton

WV1 1DS



British Mensa Limited
Company Limited by Guarantee
Directors' Report

Year ended 31 December 2020

The directors present their report and the financial statements of the company for the year ended
31 December 2020.

Directors
The directors who served the company during the year were as follows:

C Cooper

R Crocker

H Eisenberg

E Hopkinson

C Leek

A Rootkin

E Shovlar

P Browning (Appointed 30 May 2020)

J Sidebottom (Resigned 12 September 2020)
A Pajor (Resigned 10 January 2020)

Directors’ responsibilities statement

The directors are responsible for preparing the directors' report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that
law the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law).
Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the company and the profit or loss of the
company for that period.

In preparing these financial statements, the directors are required to:
e  select suitable accounting policies and then apply them consistently;
. make judgments and accounting estimates that are reasonable and prudent;

e  prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.



British Mensa Limited
Company Limited by Guarantee
Directors’ Report (continued)

Year ended 31 December 2020
Auditor
Each of the persons who is a director at the date of approval of this report confirms that:

e sofar as they are aware, there is no relevant audit information of which the company's auditor is
unaware; and

e they have taken all steps that they ought to have taken as a director to make themselves aware
of any relevant audit information and to establish that the company's auditor is aware of that
information.

Small company provisions

This report has been prepared in accordance with the provisions apphcable to companies entitied to
the small companies exemption.

This report was approved by the board of directors on 23 July 2021 and signed on behalf of the board
by:

T AN\ sn |
C E Hill
Company Secretary

Registered office:
Deansgate

62-70 Tettenhall Road
Wolverhampton

West Midlands
England

WV1 4TH



British Mensa Limited
Company Limited by Guarantee
Independent Auditor's Report to the Members of British Mensa Limited
Year ended 31 December 2020
Opinion

We have audited the financial statements of British Mensa Limited (the 'company’) for the year ended
31 December 2020 which comprise the statement of income and retained earnings, statement of
financial position and the related notes, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard applicable in the
UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

e give a true and fair view of the state of the company's affairs as at 31 December 2020 and of its
profit for the year then ended,;

e  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice;

¢  have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of
the company in accordance with the ethical requirements that are relevant to our audit of the financial
~ statements in the UK, including the FRC's Ethical Standard, and we have fulfiled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the company's ability
to continue as a going concern for a period of at least twelve months from when the financial
statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described
in the relevant sections of this report.



British Mensa Limited
Company Limited by Guarantee
Independent Auditor's Report to the Members of British Mensa Limited (continued)

Year ended 31 December 2020

Other information

The other information comprises the information included in the annual repont, other than the financial
statements and our auditor's report thereon. The directors are responsible for the other information.
Our opinion on the financial statements does not cover the other information and, except to the extent -
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information-and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a

material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

e the information given in the directors' report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

e the directors' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified material misstatements in the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act
2006 requires us to report to you if, in our opinion:

-« adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

¢ the financial statements are not in agreement with the accounting records and returns; or

»  certain disclosures of directors' remuneration specified by law are not made; or

* we have not received all the information and explanations we require for our audit; or

e the directors were not entitled to prepare the financial statements in accordance with the small

companies regime and take advantage of the small companies' exemptions in preparing the
directors' report and from the requirement to prepare a strategic report.



British Mensa Limited
Company Limited by Guarantee
Independent Auditor's Report to the Members of British Mensa Limited (continued)

Year ended 31 December 2020
Responsibilities of directors

As explained more fully in the directors' responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and
for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the directors either intend to liquidate the company or to
cease operations, or have no realistic alternative but to do so.



British Mensa Limited
Company Limited by Guarantee
Independent Auditor's Report to the Members of British Mensa Limited (continued)
Year ended 31 December 2020

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect
of irregularities, including fraud. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below:

Based on our understanding of the company and its industry, we identified that the principal risks of
non-compliance with laws and regulations related to the UK tax legislation, employment regulation, and
we considered the extent to which non-compliance might have a material effect on the financial
statements. We also considered those laws and regulations that have a direct impact on the
preparation of the financial statements, such as the Companies Act 2006.

We evaluated the directors' and management's incentives and opportunities for fraudulent
manipulation of the financial statements (including the risk of override of controls) and determined that
the principal risks were related to management override of controls, for example posting manual
journal entries to manipulate financial performance, risk of fraud in revenue recognition in relation to
cut off and significant one-off or unusual transactions.

Our audit procedures were designed to respond to those identified risks, including non-compliance with
laws and regulations (irregularities) and fraud that are material to the financial statements. Our audit
procedures included but were not limited to:

. Discussing with the directors and management their policies and procedures regarding
compliance with laws and regulations;

. Communicating identified laws and regulations throughout our engagement team and remaining
alert to any indications of non-compliance throughout our audit; and

. Considering the risk of acts by the company which were contrary to applicable laws and
regulations, including fraud.

Our audit procedures in relation to fraud included but were not limited to:

. Making enquiries of the directors and management on whether they had knowledge of any actual,
suspected or alleged fraud;

. Gaining an understanding of the internal controls established to mitigate risks related to fraud;
. Discussing amongst the engagement team the risks of fraud; and

] Addressing the risks of fraud through management override ot controls by performing journal
entry testing.

There are inherent limitations in the audit procedures described above and the primary responsibility
for the prevention and detection of irregularities including fraud rests with management. As with any



British Mensa Limited

Company Limited by Guarantee

Independent Auditor's Report to the Members of British Mensa Limited (continued)

Year ended 31 December 2020

audit, there remained a risk of non-detection of irregularities, as these may involve collusion, forgery,
intentional omissions, misrepresentations or the override of internal controls. A further description of
our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's
report.

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resutting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

Conclude on the appropriateness of the directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.



British Mensa Limited
Company Limited by Guarantee
Independent Auditor's Report to the Members of British Mensa Limited (continueq)

Year ended 31 December 2020

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Use of our report

This report is made solely to the company's members, as a body, in accordance with chapter 3 of part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
company's members those matters we are required to state to them in an auditor's report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company's members as a body, for our audut work, for this
report, or fo have formed.

Gregory (Senior Statutory Auditor)

For and on behalf of

Daw White Murrall

Chartered accountants & statutory auditor
1 George Street

Snow Hil!

Wolverhampton

WV2 4DG

23 July 2021



British Mensa Limited

Company Limited by Guarantee

Statement of Income and Retained Earnings

Year ended 31 December 2020

Turnover

Gross profit

Distribution costs
Administrative expenses

Operating profit

Other interest receivable and similar income

Profit before taxation

Tax on profit

Profit for the financial year and total comprehensive income

Retained earnings at the start of the year
Retained earnings at the end of the year

All the activities of the company are from continuing operations.

Note

2020 2019
£ £
875,205 1,030,619
875,205 1,030,619
388,719 523,486
392,137 425,267

94,349 81,866
1,304 908
95,653 82,774
248 173
95,405 82,601
495,523 412,922
590,928 495,523

The notes on pages 12 to 17 form part of these financial statements.
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British Mensa Limited

Company Limited by Guarantee

Statement of Financial Position

31 December 2020

Fixed assets
Tangible assets
Investments

Current assets

Stocks

Debtors

Investments

Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets
Total assets less current liabilities

Capital and reserves
Profit and loss account

Members funds

Note

8
9

10
11

12

2020
£ £
9,761
100
9,861
629
39,802
312,703
322,300
675,434
94,367
581,067
590,928
590,928
590,928

2019
£
100
100

885
34,950
311,423
270,621

617,879

122,456
495,423
495,523

495,523
495,523

These financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies' regime and in accordance with Section 1A of FRS 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland'.

These financial statements were approved by the board of directors and authorised for issue on 23

July 2021, and are signed on behalf of the board by:

C- coo/”

C Cooper
Director

Company registration number: 00971663

The notes on pages 12 to 17 form part of these financial statements.

-11-



British Mensa Limited
Company Limited by Guarantee
Notes to the Financial Statements

Year ended 31 December 2020

General information

The company is a private company limited by guarantee, registered in England and Wales. The
address of the registered office is Deansgate, 62-70 Tettenhall Road, Wolverhampton, West
Midlands, WV1 4TH, England.

Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The
Financial Reporting Standard applicable in the UK and the Republic of Ireland'.

Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through profit or loss.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Website development costs

Where websites are expected to generate future revenues in excess of the costs of developing
those websites, expenditure on the functionality of the website is capitalised and depreciated over

its expected useful life. Expenditure incurred on maintaining websites and expenditure incurred
on developing websites are written off as incurred. .

Special interest groups

Money received from members for Special Interest Groups, to the extent to which it has not been
expended, is treated as refundable and included in creditors.

Ordinary reserve

Minimum reserves are reviewed annually and set as appropriate, current minimum is £220,000.
Consolidation

The company has taken advantage of the option not to prepare consolidated financial statements

contained in Section 398 of the Companies Act 2006 on the basis that the company and its
subsidiary undertakings comprise a small group.

-12-



British Mensa Limited
Company Limited by Guarantee
Notes to the Financial Statements (continued)
Year ended 31 December 2020
Accounting policies (continued)

Revenue recognition

Turnover represents the total invoice value, excluding Value Added Tax, of sales made during the
year from the provision of services within the company's ordinary activities.

Membership subscriptions are measured at the fair value of the consideration due and represents
amounts received, stated net of membership discounts and of Value Added Tax. All subscriptions
are recognised in the financial statements when the money is received.

Revenue from Testing is recognised when the test is booked and paid for.

Revenue from the sale of goods is recognised when the significant risks and rewards of
ownership of the goods have transferred to the buyer, usually on despatch of the goods, the
amount of revenue can be measured reliably, it is probable that the associated economic benefits
will flow to the entity, and the costs incurred or to be incurred in respect of the transactions can be
measured reliably.

Income tax

The taxation expense represents the aggregate amount of current and deferred tax recognised in
the reporting period. Tax is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, tax is recognised in
other comprehensive income or directly in equity, respectively.

Current tax is recognised on taxable profit for the current and past periods. Current tax is
measured at the amounts of tax expected to pay or recover using the tax rates and laws that
have been enacted or substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved
tax losses and other deferred tax assets are recognised to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
Deferred tax is measured using the tax rates and laws that have been enacted or substantively
enacted by the reporting date that are expected to apply to the reversal of the timing difference.

Foreign currencies

Foreign currency transactions are initially recorded in the functional currency, by applying the spot
exchange rate as at the date of the transaction. Monetary assets and liabilities denominated in
foreign currencies are translated at the exchange rate ruling at the reporting date, with any gains
or losses being taken to the profit and loss account.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.

-13-



British Mensa Limited
Company Limited by Guarantee
Notes to the Financial Statements (continuea)

Year ended 31 December 2020
Accounting policies (continued)
Tangible assets (continued)

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
comprehensive income and accumulated in equity, except to the extent it reverses a revaluation
decrease of the same asset previously recognised in profit or loss. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other comprehensive income to the
extent of any previously recognised revaluation increase accumulated in equity in respect of that
asset. Where a revaluation decrease exceeds the accumulated revaluation gains accumulated in
equity in respect of that asset, the excess shall be recognised in profit or loss.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Fixtures and fittings - 20% straight line
Computer equipment - 33% straight line
Investments

Fixed asset investments are initially recorded at cost, and subsequently stated at cost less any
accumulated impairment losses.

Listed investments are measured at fair value with changes in fair value being recognised in profit
or loss.

Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and
sell. Cost includes all costs of purchase, costs of conversion and other costs incurred in bringing
the stock to its present location and condition.

Financial instruments

Financial liabilities and equity instruments are classified according to the substance of the
contractual arrangements entered into. An equity instrument is any contract that evidences a
residual interest in the assets of the entity after deducting all of its financial liabilities.

Where the contractual obligations of financial instruments (including share capital) are equivalent
to a similar debt instrument, those financial instruments are classed as financial liabilities.
Financial liabilities are presented as such in the balance sheet. Finance costs and gains or
losses relating to financial liabilities are included in the profit and loss account. Finance costs are
calculated so as to produce a constant rate of return on the outstanding liability.

Where the contractual terms of share capital do not have any terms meeting the definition of a

financial liability then this is classed as an equity instrument. Dividends and distributions relating
to equity instruments are debited direct to equity.

-14-



British Mensa Limited
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 December 2020

Accounting policies (continued)
Defined contribution plans

The pension costs charged in the financial statements represent the contribution payable by the
company during the year.

The regular cost of providing retirement pensions and related benefits is charged to the profit and
loss account over the employees' service lives on the basis of a constant percentage of earnings.

Company limited by guarantee

Each member of the company undertakes to contribute to the assets of the company in the event
of a winding up, such amount as may be required not exceeding £1.

The number of members at 31 December 2020 was 17,806 (2019: 18,702)

The company may not distribute its reserves to its members and, as a result, there are no equity
interests in the company.

Auditor's remuneration

2020 2019
£ £
Fees payable for the audit of the financial statements 6,125 6,125

Employee numbers

The average number of persons employed by the company during the year amounted to 11
(2019: 12).

Profit before taxation

Profit before taxation is stated after charging:

2020 2019
£ £
Depreciation of tangible assets 889 -

-15-
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British Mensa Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 December 2020

Tangible assets

Cost
At 1 January 2020
Additions

At 31 December 2020

Depreciation
At 1 January 2020
Charge for the year

At 31 December 2020

Carrying amount
At 31 December 2020

At 31 December 2019

Investments

Cost
At 1 January 2020 and 31 December 2020

Impairment
At 1 January 2020 and 31 December 2020

Carrying amount
At 31 December 2020

At 31 December 2019
Debtors
Trade debtors

Amounts owed by group undertakings
Other debtors

-16-

Fixtures and

fittings  Equipment
£ £
21,989 207,881
2,785 7,865
24,774 215,746
21,989 207,881
45 844
22,034 208,725
2,740 7,021
2020
£
9
39,793
39,802

—_—

Total
£

229,870
10,650

240,520

229,870
889

230,759

9,761

Shares in

group

undertakings
£

100

100
100

2019
£
390
2,511
32,049

34,950
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British Mensa Limited
Company Limited by Guarantee
Notes to the Financial Statements (continved)

Year ended 31 December 2020

Investments
2020 2019
£ £
Other investments 312,703 311,423
Current asset investments are cash balances held on deposit.
Creditors: amounts falling due within one year
2020 2019
£ £
Trade creditors 26,531 18,889
Amounts owed to group undertakings 3,555 -
Corporation tax 248 172
Social security and other taxes 6,576 6,353
Other creditors 57,457 97,042

94,367 122,456

Financial instruments

Financial instruments such as debtors, cash and creditors arise form the company's operations.
Financial assets and liabilities are measured at fair value or amortised cost through profit or loss.
Any variation to these methods is disclosed under the relevant asset or liability heading.
Operating leases

The total future minimum lease payments under non-cancellable operating leases are as follows:

2020 2019
£ £
Later than 1 year and not later than 5 years 46,260 22,852

Contingencies
There are no material contingent liabilities.
Related party transactions

During the year the company entered into the following transactions with related parties:
Balance owed by/(owed

Transaction value to)
2020 2019 2020 2019
£ £ £ £
Mensa Publications Limited 45,504 44,484 (3,555) 2,511

Transactions noted above are recharges of general administrative services made to Mensa
Publications Limited during the year.

-17-



British Mensa Limited
Company Limited by Guarantee
Management Information

Year ended 31 December 2020

The following pages do not form part of the financial statements.
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British Mensa Limited
Detailed Income Statement

Year ended 31 December 2020

2020 2019
£ £

Turnover

Subscriptions 803,463 830,237
Testing Income 61,716 106,993
Mensa Events 9,133 91,966
Advertising 467 529
Sundries 426 894

875,205 1,030,619
Distribution costs

Mensa Directors' operational overheads 9,449 11,770
AGM 8,687 9,430
Magazine 247,327 240,693
Regional Newsletter 21,288 21,228
Membership 20,570 25,408
Recruitment 34,390 68,625
Special Interest Group 7,451 28,124
Procedures Body 469 385
Events costs 11,042 93,181
Professional charges 20,237 688
Regional development 7,809 23,954

388,719 523,486
Administrative expenses

Wages and salaries 297,020 278,752
Employers national insurance contributions 22,500 21,187
Staff pension contributions 8,387 8,237
Staff costs 8,431 7,779
Management recharge to Mensa Publications Limited (45,504) (44,484)
Travel and subsistence 2,042 5,749
Premises 14,290 59,925
Insurance 4,267 5,020
Leasing of plant and machinery 7,063 7,063
Maintenance and development of equipment 53,189 43,270
Printing, postage, telephone and stationery 7,635 11,463
General expenses 951 6,343
Bank charges 8,694 9,961
Exchange rate variances (3,842) (1,123)
Auditors remuneration 6,125 6,125
Depreciation of tangible assets 889 -

392,137 425,267
780,856 948,753

Operating profit 94,349 81,866
Other interest receivable and similar income 1,304 908
Profit before taxation 95,653 82,774

_— e
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British Mensa Limited
Notes to the Detailed Income Statement

Year ended 31 December 2020

Other interest receivable and similar income
Interest on cash and cash equivalents

-20-

2020

1,304

2019

908



