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BRITISH MENSAR LIMITED {LIMITED BY GUARANTEE)

REPORT OF THE DIRECTORS FOR THE YERR ENDED} 31ST DECEMBER 1995

DiRECTURS' RESPONSIBILITIES

Company law requires us as directors to prepare fimancial statements For
each  financial year which give a true and Fair view of the state of
affairs of the company and of the profit or loss of the company for that
period.  In preparing those fFinancisl statements, we are required to:

- select suitable accounting policies and then apply them consistently;
- omake Judgements and estimates that are reasonable arwl prudent.;

- oprepare the financial statements on o going concern basis unless it is
inappropriate to presume that the company will comtinue in business.

We are responsible for keeping proper accounting records which discloss
with reasonable accuracy at any  time  the financial position of the
tompany  and  enable us  to ensure that the financial st ts comply
with  the Companies Aot 198%. We are also resporsible for 1Feqguarding
the aswsets of the company ard hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

DIRECTORS

Siro 0 M. Sinclair

N. R. Goulder

d. H. McNulty

L. H. Schulman [Resigned 30 September 71,905]
Do bally ‘

B. 3. Ford

4. Basten

2. Messon [Resigred 30 September 1995
5.0 Sutton
J. Baxter
N, Burger

SECRETARY

. Sutton

REGISTERED OFFICE

Mensa House,

St John Sqguare,
Wolverhamptor,
W2 amk

PRINCIPAL. ACTIVITIES

The principal activities of the Campany are to promote facilities For
ard - support social  contact among the members; the free a “lorr of
persons  of  intelligence; and to  conduct wide facili for and
support  research into psychology, the social solences and other matters
of public interest and importance.
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BRITISH MENSA LIMITED (LIMITED BY GUARANTEE)

REPORT OF THE DIRECTORS FOR THE YERR ENDED 31ST DECEMBER 1995

DIRECTORS

The present directors are shown as above.

RUDITORS

The awditors, VUlieland - Boddy & Co, have indicated their willingress to
accept re-appolntmant under Sectlon 38400) of the Companies Aot 1985,

This report has been prepared taking advantage of the exemnptions
conferred by Part IT  of Schedule & of the Companies Aot 18955, on the
grounds  that in the opinion of the directors the company is entitled to
these exenpilons as a small company.

O

BEHAL B~ THE _BORRD

N. R. GOLULDER
19th May 1996
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AUPRITORS® REPORT TO MEMBERS OF BRITISH MENSR LIMITED

We have audited the fimancial statements on pages & to 12 which have
beern prepared wunder the historical cost convention (as moditied by the
revaluation of certaln fixed assets) and the accounting policies set out

on page &,

Respective responsibilities of directors and auditors

e desoribed  on page 3 the comparmy’s directors are responsible For the
preparation  of financial statements. It is ouwr responsibility to form
an  independent opinion, based on our audit, on those statements and to
report our opinion to you.

Basis of opinion

We conductad our audit in sccordance with Ruditing Standards issued by
Fuditing Practices Board, A oaudit s oexaminastion, o oa test
iz, of evidence relevant to  the amounts  and disclosur i the
atements. It also include z smeet of the significant
estimates and judgement @ by the directors in the preparation of the
Financial  statemernts, and of  whether the accourting policies are
appropriate to  the company’ s circumstances, consistently applied and
adequately disclosed,

Y

rlﬁdﬁildl =

to obtain all the information

We  plamned and performed our audit so
and  explanations  which we considered Ay Lo order to provide us
with sufficient avidence to give reasonable surance that the financial
statements are Tree from material misstatemernt, whether caused by Fraud
or  other irregularity or  erraor. It forming our  opinion, we also
avaluated the overall adequacy of the presentation of Lnformation in the
financial statements,

Opinion

Iri our opinion the financial statements give a true and fair view of the
state of the company’s affairs at 321 December 1995 and of its results
for the year then ended and have been propse. 2l I accordance
with the Companies Rot 1985 applicable to small

BODIYY &% 20
B BT T TOR
Hei=h D RCCOUNTRNT
LLNthY HOUSE

MARKET STREET
SWRAVESEY

CRMBES

R4 BAG

19th May 1996
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BRITISH MENSA LIMITED (LIMITED BY GURRANTEE)

PROFIT &% LOSS ACCOUNT FOR THE YEAR ENDED 31ST DECEMBER 1995

Norte 1wy 1

£ £
TURNOVER 2 1335971, 1293092

Cost of sales (aitan) (131610

GROSS RESULTS 132931 L7l

Net, operating expenses 1E3B0Y73 LEBalla

OPERATING RESULTS 3 (288472) 159107

-

Frofitl lossl on sale of
Fixed assets

Loss on ordinary activities ( 2709494)
before interest

Imterest pavable and similar
charges 7598 61556

RESULTS ON ORDINARY
ACTIVITIES BEFORE TAX ( 355G2) Q76

RESULTS ON ORDINARRY
ACTIVITIES AFTER TAX (35592) Q7el

RESULTS FOR THE FINRNCIAL
YEAR ( 35592} G726

RETAINED RESULTS FOR THE
FINANCIARL YERR { 35592) DIGL

Retained results brought
torward 125780 11enzn

RETRINED RESULTS CARRIED
FORWARD QILES

The only recognised result for the vear was the result for the Financial

yaear of £ 35592 (1994 - £ 97615 .
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BRITISH MENSAR LIMITEDR (LIMITED BY GUARANTEE)

BALANCE SHEET - 31ST DECEMBER 1995

Not e 1995 1894
£ £ £ £
FIXED ASSETS

Tangible assets 4 BE4TN BEEET
Investnents 5 1o 2.0

33481011, 28971
CURRENT RASSETS

Stocks £
Debtors 7
Cash at bamk and in hand

EAR IR

GESLE

SB60714

124873
CREDITORS

Amotints Falling due within
one  year

(he

1499289

~,
Fo's)

NET CURRENT LIABILITIES (122.198)
TOTAL ASSETS LESS CURRENT
LIABILITIES 213603

CREDITORS

Amounts falling due after
more than one yvear o BI6GE G2

NET ASSETS 153341

CAPITAL AND RESERVES

Revaluation reserve 1
Aecumulated Fumd

HER7I53
12578

These accounts have been prepared taking advantage of the Shecial
exemptions applicable to small companies on the grounds that in the
opinion of the Directors the Company is entitled to these axemnptions

as & small company.

These accounts were approved by the Board of Directors on 19th May 1ODE6

ON BEHALF OF THE Bg

RID,

..... /itg%i;;; DIRECTOR

notes Form part of these accouwrts

The arihe




P a6

BRITISH MENSA LIMITED (LIMITED BY GURRRANTEE)

NOTES TO THE ACCOUNTS - FOR THE YEAR ENDED 31ST DECEMBER 1995

1. ACCOUNTING POLICIES

The principal accounting policies
financial statements are set owuh »
the previous year and also bhave been consistently applied within the
same aocounts.

adopted in the vreparation of the

(&) Basis of preparation of financial statements

The financial statements have been prepared under the his

and have remained uncharnged from

torical

aurf convertion (as modified by the revalustion of certain fixed

T t-:."_}

The effect of events relating to the veasr ended -
which ocourred before the date of proval of the Financial
statemnerts by the Board of " %, have been included in the
statemants to the extent ZWHULIPﬂ 3hmw a true and

of i at and of the reswulits for the ye:
e hﬁf date.

el

(b)) Depreciation

Depre tion has been computed to write ofF the
Fixed assets over thelr expected useful lives us

cost of tangible

Freshold land & buildings - 2.BE of cost or valustion
Fixtures and Fittings - Z20% per anmum of cost

() Stocks

Stocks have been valued at the lower of first in, First
ard net realisable value on an item by item basis

N

TURNOVER

tutal amoLit,
=, for goc
provid und e o L g vmiun
collected with 2 owmubrsoriptions and asccounted For to Mensa
Imtermnational leited at the rate prevailling at the time.

Turnover represent
thae nrdlnaly '
1 "

"'aiwnnjlval)y thae Company in
s osupplied and services
dd{i_

Decemnber 1995

ir view of

sirg the following

a

e

Tax argd componernts
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BRITISH MENSA LIMITED (LIMITED BY GUARANTEE}

NOTES TO THE ACCOUNTS -

FOR THE YERR ENDED 315T DECEMBER 1995

ke

OPERATING RESULTS

This is stated after charging: -

PFuditors’ remuneration and
EXPErSes

Depreciation and
amortisation of owned

anmeats

TANGIBLE FIXED ASSETS

Freahold

Lanc  and

Bul ldings
5

fost:
At dst Jdanuary 1995 CHREYE s
Faditions -

Disposals

At Slst December 1995

Depreciation:
At dst January 1995 (2003%)
Charge for the vear { 7849%)

Eliminated on disposals -

At Rlst Decsmber 199% (2709

Net book value:

At 31lst December 1995 2873851

The freehold property was revalued by the directors as at :

Decentyer, 1990 at £180,0

140

Fixtures

Al

Fittings
£

{ B4 E)
{1912

Page: @

1994

£

a2nn

Toyrtal

£

421766
2847
( 34510)

{ 22B95)
2710171.5)
3448

F2HH87A

1=t

The historicsel cost was £1L16,247 with no accumulated depreciation.
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BRITISH MENSR LIMITED (LIMITED BY GUBRANTEE)

NOTES TO THE ACCOUNTS - FOR THE YEAR ENDED 31ST DECEMBER 1995

5  SUBSIDIARY COMPANY
Cost or valustion at lst Jarnaary 1905 1010 - 200

Haditions - - -

Dimposals - - —

Cozt or valuation at 3lst December 1oah

These financial statemerts sent Information about the Compary as
an individual and not about i group. Group accounts are not
required as the group qualifies as @ small L

The whaolly owned subsidiary of the Company at 31lst December 1995
was as follows:

Mersa Limited (formerly Mensa Publications boimitec)

The above company is registered in the United Kingdom.

The Share Capital i L00 Qrdinary shares of £1 sach,.

The proportion held is 100%

The aggregate of Capital and Reserves at Blst December 1905 i
£5, 805,

The result For the yvear was £, 595,

Investment at cost £100.

Post-acquisition share of retained profit and reserves £%, 278,

& STOCKS

1995

Tests and Stationery
Froducts for Resale

9494
ANB47

w4

/7 DEBTORS - ALL RECEIVABLE WITHIN ONE YEBR

THQE 1994

£

Trade debtors 11135
Other debtors -
Due from group companies 1ES75H
Prepayments 37810

64519
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BRITISH MENSA LIMITED (LIMITED BY GUARANTEE)

NOTES TO THE ACCOUNTS - FOR THE YEAR ENDED 31ST DECEMBER 1995
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CREDITORS - AMOUNTS FALLING DUE WITHIN ONE YEBR

Bank loans
Other loans
Ramle overdratt
Trade creditors
VAT payable
Rooruals

1aah 1994

EN

VALIELE! FAIRN
ST -
FacTas: anr7a
RCT=EALTS
206D
G477 E

280566

The bank overdraft and loan are secured on the freehold property.

CREDITORS - AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Bank loan 15 vears
Banlk losns 510 vears

LIABILITY OF MEMBERS

Fach member of the Company undertakes

NRELY ) 194

£ b

B0
A TSI

to contribute to the assets

of the Company, in the svent of the same being wound up while he

ar mhe is @ member or within one

he a member, For payment of th
cortracted before he or she e
charges and expenses of winding

after he or she ceases to

Liabilities of the Company

as: bt be & member, and of the costs,
up, and Ffor the adjustmert of the

rights of the contributors among themse lves, such amount as may be

required not exceeding £L. The number

1995 was 37,583 (1994 - 37,262) .

members at 3lst December
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BRITISH MENSA LIMITED (LIMITED BY GUARANTEE)

NOTES TO THE ACCOUNTS - FOR THE YEAR ENDED 31ST DECEMBER 1995

11 REVALURTION RESERVE

1995

£

At 1st Jamuary 1995 Gy

HATHR

At #lst December 1995

12 RECONCILIATION OF MOVEMENT IN MEMBERS® FUNDS

Results for the financilal year
Opening members’ Funds 1E UJ%A

Paqv' 17

1994

Q761
AFVID

Closing memnbers’ Funds 153901

1E9534

13 LERSING COMMITMENTS

At 3lst Decemnber 1995 the ttﬂﬁp‘ﬂly had snnual commitments under

ron-cancel lable operating am an detalled below:

1895

Lamd arcl Land and

i Ldings Othesr

i £ £

Operating leases which expire:

Within one year NTi NTL. NTL
NRAGEES NTL.

uiihin two to five vears MNEL
After more than Five years ST NI el

bulldings

Other

£

NTIL.

161,710

NI

6B 14644 IR

J1.6BL7N




