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terpnley Mutual Abatroir Ltd.

In our opinion the Directors are entitled by sections 247 to 249 of the
Companies Act 1985 to deliver modified financial statements in respect
of 12 year ended 315t October, 1935 and in particular the medified
financial statements have been preperly prepared in accordance with
Sehedule 8 to that Act.

e reporied as Auditors of Keighley Mutual Abattoir Ltd., Lo the Members
on 5th March, 1986 on the Company's financial statements nrepared under
Section 227 of the Companies Act 1085 for the year ended 31st October,
198% and our audit opinion was @&s follows.

we have audited the financial statements on pages 1 to 10 Qur sudi®
was conducted in accordance with approved Auditing Stardards having regard
to the matters referred to in the following paragraph.

In common with many businesses of similar ».-* and eorganication the Company's
system of control is dependent upon the close involvement of the Directors
{one of w m is a shareholder). Wwhere independent confirmation uf the
completeness of the accounting records was therefore not available we have
accepted assurances from the Directors that all the Company's transactions
have been reflected in the records.

gubject to the forepoing, in our opinion the financial statements, which

have been prepared under the historical cost convention give a true and fair
view of the state of the Company's affairs at 3lst October, 1986 and of its
profit and source and application of funds for the year then ended and comply
w.th the Companies Act 1985.

BURTON & CO.

14, Devonchire street, Xf )
Heighley — » ((7 .
and T

233, manninghan Laie,
pradford. Chartered Aeceuntanto gl Wareh, 1986,
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Balance Sheet

Az at 2ist Octeber

Fixed Agsets
Tangible Assets

Current Assets
Debtors
Cash at Bank and in Hand

Creditors: amounts falling
due within
one year

Het Current (Liabilities)

Total Assets less Current
Liabilities

Creditors: amourts falling
due later than
one year

Provision fo:* Liabilities
and Charges

HNet Assets

Copital and Reserves
Called-up Share Capital
General Reserve
Profit and Loss Account

ﬂptes

P

We have relied upon the exemptions
for individual accounts available
under the Companies Act 1985 and

have done o on the bagis that

the

Company is entitled to the benefits

of those exemptions as a small
Cempany .
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1285

298,305

23,038
1,G21

24,657

( 57,355)

( 32,698)

265,607

(130,555)

( 25,936)

109,116

2,048

i

1984

280,625

17,807
1,459

19,266

( 79,108)

{ 52,842}

20,883

{ 99,719)
{ 27,872)
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Netes on and © o 0 part of *he Accounts for the jear ended 215% Ootoher, 13609,
v 1. Aceourtiig;: - Iies
(a} Basis of Accounting

These Accounts have been prepared under the historical cost
accounting rules.

(k) Depreciation
(1) on Freehold Land and Buildings, Flant and Equipment and
Tractor

Is calculated to write down to their estimated residual
value the cost of each asset by egqual annual instalments
over their expected useful lives.

The depreciation rates used are:-

(a) Frechold Land and Buildings 2/% per annum

(b) Plant and Equipment 20% per annum

{¢) ractor 33%¢ per annum
{c) Deferred Taxation

Deferred Taxation has been provided using the liability method.
2. Creditors: amounts falling due later than one year

The loan amounting to £130,555 (1984 £99,719) which is secured on the
¥roshold Land and Buildings owned by the Company is due to be wholly
rezuid by March 1994, The repayment instalments are not fixed, and
¢. .+ inter~ ' chargeable is 1% above Bank Base Rate.

3. ghere Coe 1
1985 1984
futhoerised Issued and Autheriged Issued and
Fully Paid Fully Paid

firdinary Shares
of £1 each 5,000 2,048 5,000 2,048
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