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SKAR PRECISION MOULDINGS LTD (REGISTERED NUMBER: 00949310)

ABBREVIATED BALANCE SHEET
31 DECEMBER 2010

2010 2009
Notes £ £ £ £
FIXED ASSETS
Intangible assets 2 - -
Tangible assets 3 1,130,383 1,113,000
Investments 4 10,000 10,000
1,140,383 1,123,000

CURRENT ASSETS
Stocks 311,484 348,696
Debtors amounts falling due within one
year 506,972 414,697
Debtors amounts falling due after more
than one year 5 754,298 -
Cash at bank and in hand 190,657 203,971

1,763,411 967,364
CREDITORS
Amounts falling due within one year 6 1,077,422 796,549
NET CURRENT ASSETS 685,989 170,815
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,826,372 1,293,815
CREDITORS
Amounts falling due after more than one
year 6 (802,711) (542,171)
PROVISIONS FOR LIABILITIES (67,413) (56,642)
NET ASSETS 956,248 695,002
CAPITAL AND RESERVES
Called up share capital 7 1,000 1,000
Profit and loss account 955,248 694,002
SHAREHOLDERS' FUNDS 956,248 695,002

The company I1s entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year
ended 31 December 2010

The members have not required the company to obtain an audit of its financial statements for the year ended
31 December 2010 in accordance with Section 476 of the Companies Act 2006

The directors acknowledge their responsibilities for

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the
Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at
the end of each financial year and of its profit or loss for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the
Companies Act 2006 refating to financial statements, so far as applicable to the company

The notes form part of these abbreviated accounts
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SKAR PRECISION MOULDINGS LTD (REGISTERED NUMBER: 00949310)

ABBREVIATED BALANCE SHEET - continued
31 DECEMBER 2010

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the
Companies Act 2006 relating to small compantes

The financial statements were approved by the Board of Directors on 23 /jﬂ A2 2 27/ and were
signhed on its behalf by

= S —

G M McLellan - Director

~

The notes form part of these abbreviated accounts
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SKAR PRECISION MOULDINGS LTD (REGISTERED NUMBER: 00949310)

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2010

1 ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histoncal cost convention and in accordance
with the Financial Reporting Standard for Smaller Enbties (effective April 2008)

Preparation of consolidated financial statements

The financial statements contain information about Skar Precision Mouldings Ltd as an indvidual
company and do not contain consolidated financial infformation as the parent of a group The company
has taken the option under Section 398 of the Companmies Act 2006 not to prepare consolidated
financial statements

Turnover
Turnover represents the sales of goods and services, 1S recognised on dispatch of the goods or
provision of the service and excludes value added tax

Goodwill

Purchased goodwill represents the capitalisation of excess consideration paid for the acquisition of the
assets of an undertaking over the far value of these assets Goodwill 1s amortised at a rate calculated
to write off the cost over the estimated useful life of the assets acquired

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to write off each asset over its estimated
useful Iife or, If held under a finance lease, over the lease term, whichever is the shorter

Plant and machinery etc - 25% on reducing balance and 20% on reducing balance

No depreciation 1s charged on freehold land and bulldings Where buildings are maintained to such a
standard that their residual value 1s not less than their cost or valuation, no depreciation 1s charged as
it 1s not material The directors perform annual imparrment reviews to ensure that the recoverable
amount 1s not less than the book value

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items

Deferred tax
Deferred tax I1s recognised in respect of all iming differences that have oniginated but not reversed at
the balance sheet date

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at
the balance sheet date Transachons in foreign currencies are translated into sterling at the rate of
exchange ruling at the date of transaction Exchange differences are taken into account in arnving at
the operating result

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet
Those held under hire purchase contracts are depreciated over therr estimated useful ives Those
held under finance leases are depreciated over therr estmated useful Iives or the lease term,
whichever 1s the shorter

The interest element of these obligations 1s charged to the profit and loss account over the relevant
period The capital element of the future payments Is treated as a liabiity

Rentals paid under operating leases are charged to the profit and loss account on a straight line basis
over the pernod of the lease
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SKAR PRECISION MOULDINGS LTD (REGISTERED NUMBER: 00949310)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2010

1 ACCOUNTING POLICIES - continued

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme Contributions payable to the
company's pension scheme are charged to the profit and loss account in the penod to which they
relate

2 INTANGIBLE FIXED ASSETS

Total
£
COST
At 1 January 2010
and 31 December 2010 505,196
AMORTISATION
At 1 January 2010
and 31 December 2010 505,196
NET BOOK VALUE
At 31 December 2010 -
At 31 December 2009 -
3 TANGIBLE FIXED ASSETS
Total
£
COST
At 1 January 2010 2,423,375
Additions 116,867
Disposals (96,650)
At 31 December 2010 2,443,592
DEPRECIATION
At 1 January 2010 1,310,375
Charge for year 96,114
Charge written back {93,280)
At 31 December 2010 1,313,209
NET BOOK VALUE
At 31 December 2010 1,130,383
At 31 December 2009 1,113,000
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SKAR PRECISION MOULDINGS LTD (REGISTERED NUMBER: 00949310}

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2010

H

FIXED ASSET INVESTMENTS

COST
At 1 January 2010
and 31 December 2010

NET BOOK VALUE
At 31 December 2010

At 31 December 2009

The company's Investments at the balance sheet date in the share capital of companies include the

following

Chelmer Plastics (Holdings) Limited
Nature of business Holding company
%

Class of shares holding
Ordinary £1 100 00
2010
£
Aggregate capital and reserves 75

DEBTORS: AMOUNTS FALLING DUE AFTER MORE THAN
ONE YEAR

The aggregate total of debtors falling due after more than one year 1S £754,298

CREDITORS

Investments

other
than
loans

Creditors include an amount of £986,330 (2009 - £682,275) for which secunty has been given

They also include the following debts faling due in more than five years

2010
£
Repayable by instalments 288,779
CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nominal 2010
value £
1,000 Ordinary £1 1,000
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SKAR PRECISION MOULDINGS LTD (REGISTERED NUMBER: 00949310)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2010

8 ULTIMATE PARENT COMPANY

The ultimate parent undertaking 1s Aspire Plastics Limited, a company registered in England & Wales,
company number 07279837

Aspire Plastics Limited 1s under the control of G M McLellan , Mrs K D Gant , P Denny and P M Hill
9 TRANSACTIONS WITH DIRECTORS

The Directors have given personal guarantees In respect of certain bank borrowings that in total
amount to £440,000
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