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Report of the auditors +to the Directors of SYKES HOUSE FARM LIMITED
pursuant to Paragraph 24 of Schedule 8 of the Companies Act 1985.

We have examined the abbreviated acoounts on pages 4 to 7 together
with the full financial statements of the company. The scope of our
work for the purpose of this report was limited to confirming that the
company is entitled under sections 246 and 247 of the Companies Act
1985 to the exemptions conferred by Schedule 8 of that Act, and that
the abbreviated accounts have been properly prepared from the full
financial statements.

In our opinion the company is entitled to the exemption as set out in
the director's statement on page 4 and the abbreviated accounts have
been properly prepared in accordance with Section A of Part III of
Schedule 8 of the Companies Act 1985.

On 14th September 1995 we reported to the members on the full
statutory acoounts of the company prepared under section 226 of the
Companies Act 1985 for the year ended 30th June 1995. Our report
under section 235 of the Companies Act 1985 was as follows:

"AUDITORS' REPORT TO THE SHAREHOLDERS OF

SYKES HOUSE FARM LIMITED

We have audited the financial statements on pages 5 to 11
which have been prepared under the | historical cost
convention and accounting policies set ocut in the notes to the
accounts.

Respective responsibilities of directors and auditors
As described on page 3 the cowpany's directors are
responsible for the preparation of financial statements. It is

our responsibility to form an independent opinicn, based on our
audit, on those statements and to report ocur opinion to you.
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AUDITCRS' REPORT TO THE SHAREHOLDERS OF

SYKES HOUSE FARM LIMITED (cont'd)

Basis of opinion

We conducted our audit in accordance with Auditing Standards
issued by the Auditing Practices Board. An audit includes
examination, on a test basis, of evidence relevant to the amounts
and disclosures in the financial statements. It also includes an
assessment of the significant estimates and judgements made by
the directors in the preparation of the financial statements, and
of whether the accounting policies are appropriate to the
campany's circmstances, oonsistently applied and adequately
disclosed. We planned and performed cur audit so as to abtain all
the information and explanations which we considered necessary in
order to provide us with sufficient evidence to give reascnable
assurance as to whether the financial statements are free from
material misstatement, whether caused by fraud or other
irreqularity or error. In forming ocur opinion we also evaluated
the overall adequacy of the presentation of information in the
financial statements.

Opinion

In our opinion the financial statements give a true and fair view
of the state of the company's affairs as at 30th June 1995 and
of its profit for the year then ended and have been properly
prepared in accordance with the provisions of the Companies
Act 1985 applicable to small companies.

Lithgow, Perkins & Co.

Chartered Accountants and
Registered Auditor 14th September 1995"
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Chartered Acocountants and
Registered Auditor 14th September 1995



SYKES HOUSE FARM LIMITED

BATANCE SHEET AS AT 30TH JUNE 1995

Notes 1995 1994
f. f. £ £
FIXED ASSETS
Tangible assets 2 236,394 226,950
CURRENT ASSETS
Stocks 40,027 31,002
Debtors 3 139,842 110,132
Cash at bark and in hand 19,636 7,441
199,505 148,575

CREDITORS: Amcunts falling
due within one year 4 (135,413) (100,705)
NET CURRENT ASSETS 64,092 47,870
TOTAL ASSETS LESS CURRENT
LIABILITIES 300,486 274,820
CREDITORS: Amounts falling due
after more than one yeaxr 5 (606) (4,710)
FROVISIONS FOR LIABILITIES
AND CHARGES - (35,700)

__ (606) (40,410)

299,880 234,410

CAPITAL AND RESERVES

Called-up share capital 6 1,000 1,000
Profit and loss account 298, 880 233,410
299,880 234,410

The directors have taken advantage of the exenptions for individual financial
statements conferred by Part I and Part III of Schedule 8 to the Companies Act 1985
and have done so on the grounds that the company is entitled to the benefits of
those exemptions as a small company.

M.P. Smith\z /]/[ 7 jm'([\j Director

14th September 1995

The notes set out on pages 5 to 7 form part of these financial statements
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SYKES HOUSE FARM LIMITED

NOTES TO THE FINANCIAL STATEMENTS

AT 30TH JUNE 1995

ACCOUNTING POLICIES

(a)

(b)

(c)

(d)

(e)

Basis of acoounting

These financial statements have been prepared under the historical cost
convention.

Depreciation

Depreciation is calculated to write off the cost or valuation, less
estimated residual values, of tangible fixed assets over their estimated
useful lives to the business. The anmnual depreciation rates and methods
are as follows:

Motor wvehicles - 25% on the reducing balance method
Fixtures & equipment ~ 10% on the reducing balance method
Freehold property - 1% on the straight line method excluding
land
Stock

Stock is valued at the lower of cost and net realisable value. Cost is
determined on a first-in, first-out basis. Net realisable value is based
on estimated selling price, less any further costs of realisation.

Deferred taxation

Provisions are made so that the deferred taxation acoount represents
Corporation Tax, calculated on the liability method, in respect of the
excess of tax allowances given for fixed assets over the depreciation
provided, except to the extent that the directors are able to foresee
that no liability is likely to arise from a reversal of the above timing
differences for some considerable pericd.

Assets leased

Assets held under finance leases ard hire purchase oontracts are
capitalised in the balance sheet and are depreciated over their useful
lives.

The interest element of the rental obligations is charged to the profit
and loss account over the pericd of the lease and represents a constant
proportion of the balance of capital repayments outstanding.

Rentals paid under coperating leases are charged on a straight-line basis
over the term of the lease.



SYKES HOUSE FARM LIMITED

NOTES TO THE FINANCIAL STATEMENTS

AT 30TH JUNE 1995

(£)

(g)

Pensions

The cost of providing retirement pensions and related benefits is
charged to the profit and loss acoount over the periods benefiting fraom
the employees' services. The difference between the charge to the
profit and loss account and the contributions paid to the scheme is
shown as an asset or liability in the balance sheet.

Turnover

Turnover is the total amount, excluding value added tax, receivable by
ttecmpanyintheordina:ycourseofkmsﬁnessforgoodssuppliedand

for services provided as a principal.

(h) Grants

Grants of a revenue nature are credited to income in the period to which

they relate.

Capitél grants are deducted fraom the cost of the related fixed assets.

TANGIBLE FIXED ASSETS

Fixtures

Motor & Frechold

vehicles equipment property Total
COoST £ £ £ £
At 1st July 1994 54,222 139,844 176,134 370,200
Additions at cost 10,380 10,716 4,379 25,475
Applicable to disposals - (1,000) - (1,000)
At 30th June 1995 64,602 149,560 180,513 394,675
DEFPRECTATION
At 1lst July 1994 31,325 92,993 18,932 143,250
Charge for the year 8,319 5,737 1,775 15,831
Released by disposals - (800) - (800)
At 30th Jure 1995 39,644 97,930 20,707 158,281
NET BOOX VALUE
At 30th June 1995 24,958 51,630 159, 806 236,394
At 30th June 1994 22,897 46,851 157,202 226,950

Details of fixed assets held under finance leases and hire purchase
contracts, which are included in the relevant headings in the table above,

are as follows:

1995 1994

£ £
Net book value at 30th June 1995 7,070 9,426
Depreciation charge for the year 2,356 2,886



SYKES HOUSE FARM LIMTITED

NOTES TO THE FINANCIAL STATEMENTS
AT 30TH JUNE 1995

DEBTORS

Debtors include a loan to a director of the company, M.P. Smith, details of
which are as follows:

1995 1994
£ £
Amount ocutstanding at beginning of year 167 -
Amount cutstarnding at end of year 1,236 167
Maximum cutstarding during the year 1,236 167
CREDITORS: Amounts falling due within one year
1995 1994
£ £
The following secured amounts fall due within
one year:
Net obligations under finance leases and
hire purchase contracts 3,748 3,748
1995 1994
£ £
Amounts payable by instalments due
within one year hence:
Net obligations under finance leases ard
hire purchase contracts 3,748 3,748
CREDITORS: Amounts falling due after
more than one year
1995 1994
£ £
The following secured amounts fall due after
more than one year:
Net obligations under finance leases and
hire purchase contracts 606 4,710
1995 1994
£ £
Amounts payable by instalments between
ae and five years hence:
Net obligations under finance leases and
hire purchase contracts 606 4,710
SHARE CAPITAL Number Value Number Value
1995 1995 1994 1994
Authorised: £ £
Ordinary shares
of £1 each 1,000 1,000 1,000 1,000
Issued and fully paid:
Crdinary shares
of £1 each 1,000 1,000 1,000 1,000




