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ROINDRIVER LIMITED
Directors’ Report for the year ended 30 June 1997

The directors present their report and the financial statements for the year
ended 30 June 1997.

Principal Activities and Review of the Business

The principal activity of the company in the year under review were dealing
in properties and investment in ground rents.

The directors consider the results achieved and the state of the company’s
affairs at the year end to be satisfactory.

Results and Dividends

The results for the year are set out on page 3.
The directors do not recamend payent of a dividend.
Directors and their Interests

The directors who served during the year and their interests in the company
were as stated below.

Number of shares

Class of share 1997 1996
C.P. Farrell Ordinary shares 50 50
C. Sara Crdinary shares 50 50

This report was approved by the Bcard on 16 Decarber 1997.

.\
C.P. Farrell
Director M
=7
) I
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ROMNDRIVER LIMITED

Acoountants’ Report to the directors on the
wmnaudited acoounts of Roundriver Limited

As described on the balance sheet you are responsible for the preparation of the
accounts for the year ended 30 June 1997, set cut on pages 3 to 7 and you consider
that the company is exempt from an audit and a report under Section 249A(2) of the
Campanies Act 1985. In accordance with your instructions, we have compiled these
unaudited accounts in order to assist you to fulfil your statutory responsibilites
from the accounting records and information and explanations supplied to us.

CO\»_—‘E/{/\—(’
Cavesddish & Co
Chartered Certified Acoountants
Reporting Accountants

18 Queen Arme Strest
Tondon Wi 058

Cats : 17 Decartber 1897




ROUNCRIVER LIMTTED

Profit and Toss Acoouant
for the year ernded 30 June 1997

1997 1996
Notes £ £

Tumover 126 231
Gross profit 126 231
Administrative expenses (1,383) {1,370)
Other operating incame 2,990 1,390
Profit on ordinaxy

activities befare taxation 1,733 251
Tax on profit on

ordinary activities 2 (180) -
Profit for the year 7 £€ 1,553 £ 251

There are no recognised gains and losses cother than those passing through
the profit and loss account.

The attached notes form an integral part of these accounts.
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ROUNDRIVER LIMITED

Balance Sheet
as at 30 June 1997
1997 1996
Notes £ £ £ £
Fixed Assets
Tangible assets 3 620 630
Current Assets
Debtors 4 62,412 59,326
Cash at bank and in hand - 689
62,412 50,015
Creditors: amounts falling
due within one year 5 {2,009) (1,175)
Net Current Assets 60,403 58,840
-
Total Assets lLess Current
Liabilities £ 61,023 £ 59,470
Capital and Reserves
Called up share capital 6 100 100
Profit and loss account 7 60,923 59,370
Shareholders’ Furds 8 £ 61,023 £ 59,470
(equity interests) —_—

In preparing these financial statements:

(a) The directors are of the opinion that the capany is entitled to the
exemption from audit conferred by Section 245A(1) of the Companies Act
1985;

(b) No notice has been deposited under Section +3B(2) of the Companies Act
1985, ard

(c} The directors acknowledge their responsibilities for:

(1) ensuring that the company keeps accounting records which comply
with Section 221 of the Companies Act 1985, and

(1i) preparing accounts which give a true and fair view of the state of
affairs of the comany as at the end of the financial year and of
its profit or loss for the financial year in accordance with the
requirements of Section 226, and which otherwise comply with the
requirerents of this Act relating to acoounts, so far as applicable
to the campany.

Reduced disclosure
The directors have taken acdvantage of special exemptions conferred by Part I
of Schedule 8 to the Campanies Act 1985 on the grourds that, in the

directors’ opinion, the comany is entitled to those exemptions as a small
canpany .

The financial statements wers, approved by the Board on 16 December 1997.
C.P. Farrell
BDirector (]Ub
- N\
T of

The attached notes form an integral part these accounts.
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1.1

1.2

1.3

ROUNDRIVER LIMITED

Notes to the Financial Statemenits
for the year ended 30 June 1997

Accoumtingg covention
The financial statements are prepared under the historical cost

convention and include the results of the company’s operations as
indicated in the directors’ report, all of which are continuing.

The company has taken advantage of the exemption in Financial
Reporting Standard No 1 from the requirement to produce a cash flow
statement on the grounds that it is a small coampany.

Tuamnover

Turnover represents sales of properties and rent receivable.
Tangible fixed assets and degreciation ‘

Tangible fixed assets are stated at cost less depreciation.
Depreciation is provided at rates calculated to write off the cost

less estimated residual value of each asset over its expected useful
life, as follows:

No depreciation is provided in respect of freshold ground rents.

Taxation 1997 1996

£ E
U.K. Corrent year taxatiom

U.K. Corporation tax at 24% {1995 - 25%) 180

Tangible assets

Frechold
Groand
Rents
£
Cost
At 1 July 1496 630
Disposals (10)
At 30 June 1937 620
Net book values
At 30 June 1997 £ 620
At 30 June 1996 £ 630
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ROUNDRIVER LIMITED

Notes to the Financial Statements
for the year ended 30 June 1997

Debtors 1897 1956

£ £
Other debtors 62,026 59,026
Prepayments and accrued income 386 300

£ 62,412 £ 59,326

Creditors: amounts falling doe 1997 1996
within one year £ £
Bank loans and overdraftis 654 -
Corporation tax 180 -
Accruals and deferred income 1,175 1,175

€ 2,009 £ 1,175

Share Capital 1997 1996

£ £
Authorised
100 Crdinary shares of £l each 100 100

Allotted, called up and fully paid

100 Ordinary shares of i sach 100 100
Profit And loss Accomt 1997 1936

£ £
Retained profits at 1 July 1996 59,370 59,119
Retained profit for the year 1,553 251

Retained profits at 30 Jun

)
[
w
(8ol
-]

£ 60,923 £ 59,370
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RONDRIVER LIMITED

Notes to the FPinancial Statements
for the year ended 30 June 1997

Reconciliation of Movements in Shareholders’ Funds

1597 1996

£ £
Profit for the financial year 1,553 251
Opening shareholders’ funds 59,470 59,219
Closing shareholders’ funds £ 61,023 £ 59,470

Employees
Number of employees
There were no employees.during the year apart from the directors.
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