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INDUSTRIAL & EXPORT CONSULTANCY SERVICES LIMITED

ABBREVIATED BALANCE SHEET
AS AT 31 MARCH 2008

Notes

Fixed assets
Tangible assets 2

Current assets
Debtors
Cash at bank and 1 hand

Creditors amounts falling due within
one year
Net current assets

Total assets less current hahilities

Provisions for habilities

Capital and reserves

Called up share capital 3
Revaluation reserve

Profit and loss account

Shareholders' funds

In preparing these financial statements

2008

£ £

2,183,108
1,359
101,369
102,728
(39,780)

62,948

2,246,056

(312)

2,245,744

300

1,900,700

344,744

2,245,744

2007
£ £
2,223,332
5244
50,213
55,457
(37,063)
18,394
2,241,726
(299)
2,241,427
300
1,926,285
314,842

2,241,427

{a) The directors are of the opinion that the company 1s entitled to the exemption from audit conferred by

Sechon 249A(1) of the Companies Act 1985,

(b) No notice has been deposited under Section 249B(2) of the Companies Act 1985, and
(c) The directors acknowledge their responsibilities for
(0 ensuring that the company keeps accounting records which comply with Section 221 of the

Companies Act 1985, and

(n) prepanng accounts which give a true and fair view of the state of affairs of the company as at the
end of the financial year and of its profit or loss for the financial year in accordance with the
requirements of Section 226, and which otherwise comply with the requirements of thus Act relating
to accounts, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions of Part VIl of the

Companies Act 1985 relating to smal! compantes

Approved by the Board and authonsed for 1ssue on 9 June 2008

A M Hali
Director,

Maie Yol

R P Khoun

Director =]




INDUSTRIAL & EXPORT CONSULTANCY SERVICES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2008

1.1

1.2

1.3

1.4

Accounting policies

Accounting convention

The financial statements are prepared under the historical cost convention modified to include the
revaluation of freehold land and buildings

The company has taken advantage of the exemption in Financial Reporting Standard No 1 from the
requrement to produce a cash flow statement on the grounds that it 1s a small company

Turnover
Turnover represents rent receivable net of VAT

Tangible fixed assets and depreciation

Tangible fixed assets other than freehold property are stated at cost or valuation less depreciation
Depreciation 1s provided at rates calculated to wrnite off the cost or valuation less estimated residual value
of each asset over Its expected useful life, as follows

Freehold property Nil
Fixtures, fitings & equipment 25% reducing balance basis

The Freehold property 1s included at the directors' valuation at open market values at 31 March 2004

Deferred taxation

The accounting policy i respect of deferred tax fully reflects the requirements of FRS19 - Deferred tax
Deferred tax s provided in full in respect of taxation deferred by tming differences between the treatment
of certain items for taxation and accounting purposes




INDUSTRIAL & EXPORT CONSULTANCY SERVICES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2008

2

Fixed assets

Cost or valuation
At 1 Apri 2007
Additions
Bisposals

At 31 March 2008
Depreciation
At 1 Apnl 2007

On disposals
Charge for the year

At 31 March 2008

Net book value
At 3t March 2008

At 31 March 2007

Share capital

Authorised

1,000 Ordinary shares of £1 each

Allotted, called up and fully paid
300 Ordinary shares of £1 each

Tangible
assets
£

2,274,225
81,971
(171,353)

2,184,843

50,893
{50,028)
870

1,735

2,183,108

2,223,332

2008 2007

1,000 1,000

300 300




