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Westergate Developments Limited
Report of the Directors

The directars present thewr annual report and the financal statements for the year to 31st March 2000.
Principal Activities
The company continues 1o rrade as propern developers,

Directors

The directors of the company durng the vear and ther beneficial interests in the shares of the company were as follows:-

31st March 2000
R Gardner 46
N Todges {as trustee) 25
ML Gardoer -

Small Company Rules

31st March 1999
46
25

These accounts have heen peepared n accordance with the special provisions of Part VII of the Companies Act 1985

relating 1o small companies and in accordance with the Financial Reporting Standard for Smaller Entities.

Devonshire House
60 Goswell Road
[ondon BO1AM AL

e N el EM Z°%]

R.H. Gardner

Director
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Westergate Developments Limited
Profit and Loss Account
For the year ended 31st March 2000

Turnover

Cost of sales

Gross Profit/(Loss)
Administrtive expenses
Operating Loss

Interest recevable

Interest pavable and sumular chacges
Loss before Tax

Tax on profit on ordinary activines

Loss on Ordinary Activities
after Tax

Retaned profit brought forward

Retained Profit Carried Forward

The attached notes form part of these financial statements.,

Note

2000 1999
£ £
8,296 20,486
(22470
8,296 (1,684)
(18,591) (16,973)
(10,293) (18,657)
4,570 2,593
(5,723) (16,064)
. (14
(5.725) (16,078)
111918 127,996
106,193 111,918
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Westergate Developments Limited
Balance Sheet at 31st March 2000

Note 2000 2000 1999 1999

L £ L £
Fixed Assets + 8,355 10,741
Current Assets
Stocks and work 10 progress 3 79,303 76,333
Debrors 6 34,789 062,348
Cash at bank and i1 hand 21,320 2289

135,412 141,390
Creditors: Amounts falling due
within one year
Bank loan (sccured) 1,923 1,792
Orher creditors 17222 16,041
Taxanon and socual sceunty - 1,823

19,145 19,636

Net Current Assets 116,267 121,734
Tortal Assets less Current Liabilities 124,822 132,475
Creditors: Amounts falling due
after more than one year 8

(18,529 (20,457

Total Assets

106,293 112,018

Capital and Reserves
Called up share caprtal 7 100 100
Profit and loss account 106,193 111,918
106,293 112,018

Directors' Statement

The directors state that for the financial year covered by these accounts the company was entitled to exemption from audit
under 5.249.A¢1) Companies Act 1985 and that no notice has been deposited under 5.249B8(2) of the Act in relation to
these accounts, They acknowledge their responsibilities for ensunng that the company keeps accounting records which
comply with 5221 of the Actand for prepanng accounts which give a true and far view of the state of affars of the
company as ar the end of the fmancial vear and of s loss for the financial year in accordance with the requirements of

£.226 of the Act, and which otherwise comply with the requircments of the Act relating r0 accounts, so far as applicable
to the company

These accounts have been prepared w accordance with Parg Vi of the Companies Act 1985 applicable to small companies
and in accordance with the Fianceal Reporing Standard for Smaller Fanties.

These accounts were apprayed by the Board on 9\3 v l)\ g ;-0@ [
and signed on its hc

R.IL Gardner ..

Director

The attached notes form part of these financial starements.
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1

Accounting Policies

1) Depreciation has been provided as follows:

Motor velucles

Plant and cquipment

Leased equipment

¢d Income arsang from the jomtly owned property s meluded m the fmancial statements on a recetprs basis.
ds Stocks and work i progress are valued at the lower of cost and net realisable value.
Turnover

Westergate Developments Limited
Notes to the Financial Statements
For the year ended 31st March 2000

Uhe fnancial statements have been prepared under the histoncal cost convention.

253% on written down value
253% on written down value
on steaight line basis

Turnover, which excludes value added rax, includes rental income, project management and income from the leasing

of assers.

Operating Loss

This s srated after chargmg

Orperating tease rentals recerved fwntten back)

Director's remuneration
Depreciation

Fixed Assets

Cost
Brought forward

Disposals
At 31st March 2000

Depreciation
Brought forward
Charge for the vear
[rsposals

Balance ar 31st March 2000

Net Book Value
At 31st March 2000

At 31st March 1999

2000 1999
L £
- 8,000
900 -
2,186 2,248
Plant and Assets
Equipment held as
eic Lessor Toual
£ £ £
14,073 20,000 34,073
14,073 20,000 34,073
13,332 10,000 23,332
186 2,000 2,186
13,518 12,000 25,518
355 8,000 4,555
741 10,000 10,741
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Westergate Developments Limited
Notes to the Financial Statements
For the year ended 31st March 2000 (continued)

5  Stocks and Works in Progress

Development property

6 Debtors

A amounts fall due withm one vean
Trade debtors

Foans and advances

Orther debtors and prepavments

Tax recoverable

7  Share Capital

\uthonsed:
Ordumary shares of £1 cach

lssued, calted up and fully paid:
Ordinary shares of £1 cach

8  Creditors: Amounts falling due after more than one year

Laoan capital
Bank loan (secured)

2600 1999
L £
70,303 76,553
2000 1999
£ £
1,337 24,573
18,616 22,889
13,348 14,612
1,488 474
34,789 02,548
2000 1999
£ £
100 100
100 100
2000 1999
£ £
0 494 (6,494
12,035 13,963
18,529 20,457

The bank loan is repavable by snstalments over more than five years.
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Westergate Developments Limited
Notes to the Financial Statements
For the vear ended 31st March 2000 (continued)

9  Related Party and Control

The company is controlled by R Gardoer by vietue of his control (with connected parties) of 57% of the share

capiial,

A N Hodges s 4 rrustee of the estate of AR Hodges decreased which has made an intercst free loan of £6,494
to the company. Uiere are no fixed repayment terms to this loan,

&)

Mr. And Mrs. Gardner are the owners of the property occupied by the company and 1ts sub-tenants. Rent of
£4,300 per annum 15 charped to the company.

<) RH. Gardner has made a loan of £5291 to the company. This loan is interest free and 1s without fixed terms
for repayment.
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