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YVONNE ARNAUD THEATRE (CATERING) LIMITED
Registered No. 847430

Report of the Directors

The directors present their annual report together with the accounts for the year ended 5 Apnl
2012,

Principal Activity and review of business

Until 18 July 2005, the principal activity of the company was the operation of the catering
facilities and bars within the Yvonne Arnaud Theatre

From July 2005, the operation run by Yvonne Arnaud Theatre (Catering) Ltd was restructured
An outsourcing arrangement was entered into with a catering contractor such that this contractor
runs the theatre bars and restaurants in return for paying a percentage of its tumover to the
subsidiary company. The arrangements include a guaranteed annual minirnum income of £60,000
payable to Yvonne Arnaud Theatre (Catening) Ltd In this way, there is an assured income to the
theatre and the risk 15 mmimised

Following a review of service levels, the theatre put the running of the catering facilities out to
tender during the year to 5 Apnif 2011. A new contractor is now running the catering facilities
but the contract has been structured in the same way, to allow a guaranteed annual minimum
income to Yvonne Amaud Theatre (Catering) Ltd

Directors
The directors who served on the board during the year are:

Mr Julian Bird

Dr Michael Clark
Mr Andrew French
Sir Ronald Harwood

No directors were granted or exercised rights to subscribe for shares or debentures during the
year.

Auditors

The auditors, Roffe Swayne have indicated their wallingness to continue m office and a resolution
for their re-appointment will be proposed at the next Annual General Meeting.

Statement as to Disclosure of Information to Auditors

So far as the directors are aware, there 1s no relevant audit information (as defined by Section 418
of the Companies Act 2006) of which the company’s auditors are unaware, and each director has
taken all the steps that he or she ought to have taken as a director m order to make himself or
herself aware of any relevant audit information and to establish that the company's auditors are
aware of that information
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YVONNE ARNAUD THEATRE (CATERING) LIMITED
Registered No. 847430

Report of the Directors

Statement of Directors’ Responsibilities

The directors are responsible for preparing the financial statements 1n accordance with apphicable
law and regulations

Company law requires the directors to prepare financial statements for each financial year
Under that law the directors have elected to prepare the financial statements 1in accordance with
Umted Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting
Standards and applicable law) The financia] statements are required by law to give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that
period In preparing these financial statements, the directors are required to

select suitable accounting policies and then apply them consistently,

make judgements and estimates that are reasonable and prudent,

prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the company will continue 1n business

The directors are responsible for keeping proper accounting records which disclose with
reasonable accuracy at any time the financial position of the company and to enable them to
ensure that the financial statements comply with the Companies Act 2006 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for
the prevention and detection of fraud and other irregularities,

This report has been prepared 1n accordance with the special provisions of part 15 of the
Companies Act 2006 relating to small companies

Yvonne Amaud Theatre By order of the board
Millbrook

Guildford
Surrey i é 2 ! -

Carmela Amaddio
Secretary

9 July 2012
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Report of the Independent Auditors to the Shareholders of Yvonne Arnaud Theatre (Catering) Limited

We have audited the financial statements of Yvonne Amaud Theatre (Catering) Limited for the year ended 5 April
2012 on pages four to ten The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice)

This report 15 made solely to the company's members, as a body, 1 accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we mght state to the company’s members those
matters we are required to state to them n a Report of the Auditors and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditors

As explamed more fully in the Statement of Directors’ Responsibilities set out on page two, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view OQur responsibility is to audit the financial statements 1n accordance with applicable law and International
Standards on Auditmg (UK and Ireland). Those standards require us to comply with the Auditing Practices
Board’s Ethical Standards for Auditors.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures n the financial statements sufficient to
give reasonable assurance that the financial statements are free from material misstatement, whether caused by
fraud or error  This includes an assessment of: whether the accounting policies are appropriate to the company’s
circumstances and have been consistently applied and adequately disclosed; the reasonableness of significant
accounting estimates made by the directors, and the overall presentation of the financial statements. In addition,
we read all the financial and non-financial information in the Report of the Directors to identify material
inconsistencies with the audited financial statements If we become aware of any apparent material misstaternents
or inconsistencies we consider the implications for our report

Opinion on financial statements
In our opinion the financial statements:
e give a true and fair view of the state of the company’s affawrs as at 5 April 2012 and of its profit for the
year then ended;
e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, and
e have been prepared m accordance with the requirements of the Companies Act 2006

Opinion on other matters prescribed by the Companies Act 2006
In our opmion the information given n the Report of the Directors for the financial year for which the financial
statements are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report 1n respect of the following matters where the Companies Act 2006 requires us to report
to you if, in our opinion

» adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or
the financial statements are not 1n agreement with the accounting records and returns; or
certain disclosures of directors’ remuneration specified by law are not made, or
we have not received all the information and explanations we require for our audit, OR
the directors were not entitled to prepare the financial statements in accordance with the small
cOmpanies regume

&

Mark Leigh BAFCA C Ashcombe Court
Semtor Statutory Auditor for and on behalf of Roffe Swayne Woolsack Way
Statutory Auditors and Chartered Accountants Godalming,
9 July 2012 Surrey GU7 1LQ




YVONNE ARNAUD THEATRE (CATERING) LIMITED
Registered No. 847430

Profit and Loss Account
For the Year Ended 5 April 2012

Turnover

Cost of Sales

Gross Profit

Admnistrative Expenses

Operating Profit

Charges - Covenant

Profit/(Loss) on Ordinary Activities before Taxation
Taxation

Profit/(Loss) for the Financial Year

Note

=]

11

Page 4

2012 2011
£ £
136,306 71,585
(26,457) (142)
109,849 71,443
(96,686) (64,550)
13,163 6,393
(4,976) -
8,187 6,893
8,187 6,893

None of the company’s activities were acquired or discontinued during the current year or

previous year.

No statement of recognised gains or losses is required as there are no recogmsed gains or losses

in the year other than the profit for the year.
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YVONNE ARNAUD THEATRE (CATERING) LIMITED
Registered No. 847430

Balance Sheet as at 5 April 2012

2012 2012 2011 2011
Note £ £ £ £
Fixed Assets
Tangible fixed assets 7 25,675 22,937
Current Assets
Stocks 392 535
Debtors 8 78,375 11,540
Cash at bank and in hand 26,530 40,509
105,297 52,584
Creditors Amounts falling due
within one year 9 (125,818) (78,554)
Net Current Liabilities (20,521) (25,970)
5,154 (3,033)
Capital and Reserves
Called up share capital 10 70,000 70,000
Profit and loss account 11 (64,846) (73,033)
1 5,154 53,033!

These accounts have been prepared in accordance with the special provisions of part 15 of the
Companies Act 2006 relating to small companies.

The accounts were approved by the board on 9 July 2012.

DiMClak
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YVONNE ARNAUD THEATRE (CATERING) LIMITED
Registered No. 847430

Notes to the Accounts for the Year Ended 5 April 2012

1

Accounting Policies

(a) Accounting convention

The financial statements are prepared under the historical cost convention, 1n
accordance with applicable accounting standards.

{b) Basis of preparation

As at 5 Apnl 2012 the company had positive shareholders’ funds of £5,154 (2011
negative shareholders’ funds of £3,033) Based on the confirmation from the parent
company of 1ts continuing financial support, the directors believe it 1s appropriate to
prepare the accounts on the going concern basis

In assessing the applicability of the going concern basis, the Directors also have to
consider the continued trading of Yvonne Amaud Theatre Management Limited, which
provides trading premises. In the accounts of Yvonne Armaud Theatre Management
Limited the following statements were made

“From 1 Aprl 2009, The Arts Council England South East ('ACE SE') discontinued 1ts
provision of grant funds to the theatre

The Directors continue to closely monitor the theatre’s income and costs, as well as
considering other plans to increase income in future years. The forecasts predict that
the chanty will be able to continue as a going concern for a period of twelve months
from the date on which these accounts are signed

Based on the forecasts, the directors beheve that it 1s appropriate to prepare these
accounts on a going concern basis.

{c¢) Depreciation

Depreciation is charged on a straight line basis so as to write off the cost of tangible
fixed assets over their estimated useful economic lives, which are as follows -

Bar refurbishment 10-20 years

Catering equipment 5 years

Fixtures and fitings 5 years
(d) Deferred taxation

Deferred taxation 1s provided for on a full provision basis on all iming differences
which have arisen but not reversed at the balance sheet date A deferred tax asset is not
recognised to the extent that the transfer of economic benefit in the future 1s uncertam.
Any assets and liabilities recognised have not been discounted.

(e) Cash Flow Statement

The company has taken advantage of the exemption to prepare a cash flow statement
under FRS1 - Cash Flow Statements on the grounds that 1t 1s a small company.

(f) Stock

Stock 1s valued at the lower of cost and net reahisable value, after making due
allowance for obsolete and slow moving items.
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YVONNE ARNAUD THEATRE (CATERING) LIMITED
Repgistered No. 847430

Notes to the Accounts for the Year Ended 5 April 2012

2 Turnover

Turnover represents the sale of ice creams and income receivable based on a percentage of
gross revenues generated by the catering contractor in residence during the period

Turnover 1s attributable to the one principal activity of the company excluding value added
tax and relates wholly to supplies to the United Kingdom market.

3 Operating Profit

Ths 15 stated after charging the following 2012 2011

£ £
Depreciation of tangible fixed assets 8,181 6,805
Auditors' remuneration 3,300 3,250

4, Staff costs

Directors’ Remuneration
None of the directors received any remuneration during the current or previous year

5. Taxation
a) No liability to UK corporation tax arose on activities for the year ended 5 April 2012

nor for the year ended 5 Apnl 2011

b) Factors affecting the tax charge

2012 2011
£ £
Profit on ordinary activittes before taxation 8,187 6,893
Profit on ardinary activities before taxation at 20% (2011 21%) 1,637 1,448
Capntal allowances in excess of depreciation (1,637) {1,448)

c) Factors affecting future tax charge
No provision has been made 1n these accounts for a potential deferred tax asset of £498
(2011" £2,549) resulting from fixed asset timing differences A deferred tax asset would
only be recognised where there 1s reasonable certainty that the company will be able to
claim capital allowances in excess of depreciation in the future




YVONNE ARNAUD THEATRE (CATERING) LIMITED
Registered No. 847430

Notes to the Accounts for the Year Ended 5 April 2012
6 Covenant

Covenant to Y vonne Arnaud Theatre Trust:

Based on the result for the year

2012
£

4976
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2011

The company entered into a covenant dated 9 November 1992, for a mmimum period of 14
years, under which 1t has agreed to pay a sum equal to its annual taxable profits to the

Y vonne Arnaud Theatre Trust.

7. Tangible fixed assets

Bar &
restaurant Fixtures Catering
improvements & fittmpgs  equipment Total
£ £ £ £
Cost:
At 6 April 2011 89,804 49,074 22,993 161,871
Additions - 2,775 8,144 10,919
Disposals - - - -
At 5 April 2012 89,304 51,849 31,137 172,790
Depreciation:
A6 April 2011 81,350 43,852 13,692 138,934
Charge for the year 2,066 2,626 3,489 8,181
Depreciation on disposals - - - -
At 5 Apnl 2012 83,456 46,478 17,181 147,115
Net book value:
At S Apnl 2012 6,348 5,371 13,956 25,675
At5 April 2011 8414 5,222 9,301 22,937
8. Debtors
2012 2011

£ £
Trade Debtars 27,144 47
Prepayments and accrued mcome 51,231 11,137
VAT Recoverable - 356

78375 11,540
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YVONNE ARNAUD THEATRE (CATERING) LIMITED
Registered No. 847430

Notes to the Accounts for the Year Ended 5 April 2012

9.  Creditors: amounts falling due within one vear |

2012 2011
£ £
Trade creditors 60,309 22,427
VAT 1,347 -
Amounts owed to group undertakings 57,986 46,129
Accruals and deferred income 6,176 9,998
125818 78,554
10. Share capital ;
|
2012 2011
£ £
Allotted, called up and fully paid.
70,000 Ordinary shares of £1 each 70,000 70,000
11 Profit and Loss Account and Equity Shareholders’ Funds
Profit and Share Shareholders’
loss account capital funds
£ £ £
Brought forward at 6 April 2011 (73,033) 70,000 (3,033)
Profit for the year 8,187 - 8,187
Carried forward at 5 April 2012 (64,846) 70,000 5154

12. Ultimate holding company and ultimate controlling party

The ultimate holding company 1s Yvonne Arnaud Theatre Management Limited, a company
incorporated in England and Wales. The ultimate controlling party 15 Yvonne Amaud
Theatre Trust, a chanty registered in England and Wales. Consolidated accounts are
prepared by Yvonne Arnaud Theatre Trust and filed with the Charity Commission
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YVONNE ARNAUD THEATRE (CATERING) LIMITED
Registered No. 847430

Notes to the Accounts for the Year Ended 5 April 2012

13 Related party transactions

During the year the company paid £60,000 (2011. £48,000) to Yvonne Amaud Theatre
Management Limited, the ultimate holding company, for the provision of management
services. This is considered to be a reasonable approximation to cost, including attributable
overheads At the year end, the balance due to Yvonne Arnaud Theatre Management
Limited was £53,010 (2011 £46,129) This balance 1s unsecured and interest free

Inter-entity transactions during the year to 5 April 2012 are as follows.

2012 2011
£ £
Yvonne Amaud Theatre Management Limited
Management charge (60,000) (48,000)
Year end balance due to Yvonne Arnaud Theatre Management Ltd (53,010) (46,129)
Yvonne Amaud Theatre Trust
Covenant (4,976) -

Year end balarce due to Yvonne Arnaud Theatre Trust (4,976) -




