Company Registration No. 00835321 (England and Wales)

HEPWORTH MOTOR CO LIMITED
ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2012

il

IR

A35 28/09/2013 #479
COMPANIES HOUSE

>
<
=]
o
pur
[
Y
2]




HEPWORTH MOTOR CO LIMITED

CONTENTS

Independent auditors' report

Abbreviated balance sheet

Notes to the abbreviated accounts

Page




HEPWORTH MOTOR CO LIMITED

INDEPENDENT AUDITORS' REPORT TO HEPWORTH MOTOR CO LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages 2 to 5, together with the financial statements of
Hepworth Motor Co Limited for the year ended 31 December 2012 prepared under section 396 of the
Companies Act 2006

This report 1s made solely to the company, in accordance with Chapter 10 of Part 15 of the Companies Act
2006 Our work has been undertaken so that we might state to the company those matters we are required to
state to it 1n a special auditors' report and for no other purpose To the fullest extent permitted by law, we do
not accept aor assume responsibility to anyone other than the company, for our work, for this report, ar for the
opintons we have formed

Respective responsibilities of directors and auditors

The directors are responsible for prepanng the abbreviated accounts in accordance with section 444 of the
Companies Act 2006 It 15 our responsibility to form an independent optnion as to whether the company 1s
entitled to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts
have been properly prepared in accordance with the regulations made under that section and to report our
opinton to you

We conducted our work in accordance with Bulletn 2008/4 i1ssued by the Auditing Practices Board In
accordance with that Bultetin we have carried out the procedures we consider necessary to confirm, by
reference to the financial statements, that the company i1s entitled to deliver abbreviated accounts and that the
abbreviated accounts to be delivered are properly prepared

Opimion

In our opinien the company 1s entitted to deliver abbreviated accounts prepared in accordance with section
444(3) of the Companies Act 2006, and the abbreviated accounts have been properly prepared in accordance
with the regulations made under that section

AsgseN YO Ne

—

Daniel McAllister FCA (Senior Statutory Auditor)

for and on behalf of Simpson Wood 24 September 2013

Chartered Accountants

Statutory Auditor Bank Chambers
Market Street
Huddersfield
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HEPWORTH MOTOR CO LIMITED

ABBREVIATED BALANCE SHEET

AS AT 31 DECEMBER 2012

Fixed assets
Intangible assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and 1n hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities
Capital and reserves

Called up share capital

Other reserves

Profit and loss account

Shareholders’ funds

Notes

2012

216,825
17,621
14,240

248,588

(40,080)

6,584

361,061

367,645

208,506

576,151

1,000
251,214

323,937

576,151

2011

226,352
23,696

16,499

266,547

(26,072)

363,506

363,506

240,475

603,981

1,000
251,214

351,767

603,981




HEPWORTH MOTOR CO LIMITED

ABBREVIATED BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2012

These abbreviated financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies' regme

Approved by the Board for 1ssue on 24 September 2013

o et

Director

Company Registration No. 00835321




HEPWORTH MOTOR CO LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2012

1

1.1

1.2

1.3

1.4

1.5

1.6

1.7

1.8

Accounting policies

Accounting convention

The financial statements are prepared under the histoncal cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

Comphance with accounting standards

The financial statements are prepared in accordance with applicable United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied
consistently (except as otherwise stated)

Turnover
Turnover represents amounts receivable for goods and services net of VAT and trade discounts

Tangible fixed assets and depreciation

Tangible fixed assets include investment properties valued on an existing use open market value basis
Other tangible fixed assets other than freehold land are stated at cost less depreciation Depreciation I1s
provided at rates calculated to wnte off the cost less estimated residual value of each asset over its
expected useful life, as follows

Freehold land and buildings 0-15% reducing balance
Ptant and machinery 15% reducing balance
Office furruture and fittings 15% reducing balance
Other assets 15% reducing balance

Investment properties are included in the balance sheet at their open market value Depreciation I1s
provided only on those investment properties which are leasehold and where the unexpired lease term I1s
less than 20 years

Although this accounting policy 1s in accordance with the Financial Reporing Standard for Smaller
Entities (effective April 2008), it 1s a departure from the general requirement of the Companies Act 2006
for all tangible assets to be depreciated In the opinion of the directors compliance with the standard 1s
necessary for the financial statements to give a true and farr view Depreciation or amortisation 1s only
one of many factors reflected in the annual valuation and the amount of this which might otherwise have
been charged cannot be separately identified or quantified

Stock
Stock 1s valued at the lower of cost and net realisable value

Deferred taxation

Deferred fax 1s provided in full in respect of taxation deferred by timing differences between the treatment
of certain tems for taxation and accounting purposes The deferred tax balance has not been discounted

Dividends

In accordance with Financial Reporting Standard No 21 -Events after the balance sheet date, proposed
dividends are not recognised as a liability at the balance sheet date

Intangible fixed assets

The intangible fixed asset consists of the dealership set up and investment fee paid in respect of the
Great Wall dealership This 1s being wnitten off by equal annuzl instalments over its estmated useful and
economic life, which 1s considered to be 5 years




HEPWORTH MOTOR CO LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2012

2

Fixed assets

Cost

At 1 January 2012
Additions
Disposals

At 31 December 2012

Depreciation

At 1 January 2012
On disposals
Charge for the year

At 31 December 2012

Net book value
At 31 December 2012

At 31 December 2011

Share capital

Allotted, called up and fully paid
1,000 Ordinary shares of £1 each

Intangible Tangible Total
assets assets

£ £ £
- 441,880 441,880
7,500 2,142 9,642
- (3.228) (3,228)
7.500 440,794 448,294
- 78,374 78,374

- (2,952) (2,952)
916 4,311 5,227
916 79,733 80,649
6,584 361,061 367,645
- 363,506 363,506

2012 2011

£ £

1,000 1,000




