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CLEGG AND BROOKING LIMITED
REPORT OF THE DIRECTORS

FIXED ASSETS

Full disclosure of all matters relating to fixed assets is set
out in the notes to the financial statements,

DIRECTORS aND THEIR INTERESTS

Class of Share Number of Shares

1995 1994
KRyJ Brooking Ordinary shares 264 264
Mrs P vy Brooking Ordinary shares 264 264
R R Brooking Ordinary shares 264 264
Mrs 7 J Brooking Ordinary shares 387 387
K J Clegg Ordinary shares 217 217
Mrs J A Cook Ordinary shares 387 387
J P Cook Ordinary shares 217 217

DIRECTORS - RESPONSIBILITIES

Company law requires the directors to Prepare financial
statements for each financial Year which give a true and fair

- Select suitabple accounting policies ang then apply thenm
consistently;
- make judgements and estimateg that are Teasonable ang
bPrudent;
1




CLEGG AND BROOKING LIMITED

REPORT OF THE DIRECTORS (cont)

- Prepare the financial Statements on the going concern basis

By Order of the Boarg

\\‘:\;gbﬁ——%=§
Date:F}‘y%Kc““'

AR TJ Brooking
Secretary




CLEGG AND BROOKING LIMITED
AUDITORS’ REPORT

AUDITORS” REPORT TO oHE SHAREHOLDERS OF CLEGG AND BROOKING
LIMITED

statements.
Respective responsibilities of the directors and auditors

As described in the Directors’ Report, the Ccompany’s directors
are responsible for the preparation of financial statements. 7Tt

is our Iresponsibility to form an independent opinion, based on
our audit, on those Statements ang to report our opinion to you.

Basis of opinjon

We conducted our audit in accordance with Auditing Standards
issueq by Auditing Practices Boarg. An  audit incluges
examination, on gz test basis, of evidence relevant to the amounts
and disclosures in the financial statements. Tt also includes

and of whether the accounting policies are appropriate to the
company’s circumstances, consistently applied ang adequately
disclosed,

Opinion

In our opinion the financiaj statements give a true and fair view
of the state of affairs of the company as at 28 February 1995 ang
of its profit for the Year then endegd and have been properly
Prepared i accordance with the Companies Act 1985,

Otaty, LY
. IS RULE

Registered Auditors
Chartereqd Accountants 66/70 Oxford Street
Southampton s014 3DL

Date: 3 9%
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CLEGG AND BROOKING LIMITED
PROFIT AND lLoss ACCOUNT

FOR THE YEAR ENDED 28 FEBRUARY 1995

Notes

1995 1994

£ £
URNOVER 886 062 1 249 698
ost of Sales (767 433) (885 643}
0SS PROFIT 218 629 264 055
“stribution Costs (103 717) (108 07g)
iministrative Expenses {85 128) (140 027)
"ERATING PROFIT 2 29 784 15 950
terest Receivable 4 297 556
terest Payable 5

(8 455) (7_426)
OFIT ON ORDINARY ACTIVITIES
iFORE TAXATION 21 626

9 080
. On profit

ordinary activities 7 (3_173) (6 _695)
JFIT FOR THE FINANCIAL YEAR 16 £ 18 453

£2 385
%%

Company has no recognised gains oy losses other than those'dealt
1 in the profit and loss account.

hotes on pages 6 to 11 form part of these financial statements.




CLEGG AND BROOKING LIMITED

BALANCE SHEET AT 28 FEBRUARY 1995

Notes
1995 1994
£ £ £
"IXED ASSETS
"angible Assets 408 267
-=URRENT ASSETS
Eocks 9 18 648 19 602
=btors 10 18 225 13 534
ash at Bank ang in Hand 5_002 12 535
41 875 46 071
~EDI'TORS:
ounts falling due
thin one year 11 (88 079) (Z0_729)
"I CURRENT LIABILITIES (46 204)
TAL ASSETS
=SS CURRENT LIABILITIES 362 063
=DITORS: Amounts falling Que
-€r more than one Year 12 (52 056)
BVISIONS FOR LIABILITIES
" CHARGES
(15 436)
£294 571
ITAL AND RESERVES
led up Share Capital 14 2 000
Aluation Regerve 146 587
it and Loss Account 15 145 o84
294 571

financial statements w

_;.?§f%?7...F3.. Director

ere approved by the Boarg on 2t
Slgned on itg behalf by

333 293

(24 658)

308 635

(22 366)

(10_151)

£276 118

2 000
146 587
127 531

—_—— e L

276 118

VGt 876

I A I

aotes on bPages 6 to 11 form part or these financial statements.




: CLEGG anp BROOCKING LIMI'TED
NOTES TO THE FINANCIAL ETATEMENTS FOR THE YEAR ENDED 28 FEBRUARY 1995
1. ACCOUNTING POLICIES

1.1 BasTs OF ACCOUNTING

1.2 TURNOVER

1.3 DEPRECIATION

Depreciation is bProvided using the rates ang bases tg Teduce by annual
instalments the Cost, less estimateg residual Value, of the tangible

Freeholq buildings Straight line over fifty Years

Plant ang machinery 20% per annum on reducing balance

Motor vehicles 25% per annum on reducing balance
-4  STOCKS

Net Tealisable value jg based on estimateq Selling price less further
costs tg Completion ang disposal,

S5 DEFERRED TAXATION

* LEASING AND HIRFE PURCHASE




CLEGG AND BROOKING

NOTES TO THE FINANCTAT STATEMENTS FOR THE YEAR ENDED 28 FEBRUARY 1995
% \

2,

OPERATING PROFIT

1995 1994
£ £
The Operating profit is stateq
after charging:
Depreciation 42 860 47 244
Auditors’ Remuneration 2 937 2 852
Hire of Equipment 19 208
INTEREST RECEIVABLE
1995 1994
£ £
Bank and other interest
receivable 287 556
297 556
INTEREST PAYABLE
1995 1994
£ £
On Bank Loans and Overdrafts
repayable in fyu}i within
five years 850 1 5531
On overdue Tax 49 -
Hire Purchase Interest 7 556 5 475
8 455 7 426
DIRECTORS AND EMPLOYEES
1885 1994
£ £
Staff Costg:-
Wages and Salaries 69 959 81 054
Social Security costs 2 349 1 512
Other Pension Costs 4 199 3 925
76 507 86 491
Directors- Emoluments: -
£ £
Remuneration for management 46 943 55 069

Services
(including prension contributions)

PENSION CosTSs

The company operates a defined contribution bension schenme, The asset of
the scheme are helg Seéparately frop those of the company in gap




CLEGG anD BROOKING LIMITED

NOTES TO THE FINANCIAL ETATEMENTS FOR THE YEAR ENDED 28 FEBRUARY 1995

7. TAX ON PROFIT on ORDINARY ACTIVITIES

1995 1994
£ £
The taxation Credit based op
the profit before tax comprises: -
UK Corporation Tax at 253 (1994-25%) 5 190

Transfer from Deferreg 5 285 1 505

Adjustment ip respect of Prior years (2_112) -
3173 6 695
- TANGIBLE ASSETS
Plantg Land g Motor TOTAL
Machinery Buildings Vehicles
£ £ £ £
st or valuation
= 1 March 1994 107 233 260 985 155 097 523 315
Aditions 302 - 170 350 - 170 652
-Sposals - - {91 040) (81 040)
28 February 1995 107 535 260 985 234 407 602 927
Dreciation
==E&Clation
1 March 1994 59 990 42 248 87 784 190 o022
Arge for Year 9 509 4 019 29 332 ] 42 860
disposals - - (38 222) (38 222)
31 March 19396 69 499 46 267 78 894 194 660
Book Value at '
Tebruary 1995 38 036 214 71s 155 513 408 267
Book value at
February 1994 47 243 218 737 67 313 333 293
8




Freeholg

Freehold lang and buildings were at open market
0. i

at £162 59

ubsequent additions have been in
cost accounting rules. The amount stateg for the ;3

398, depreciation at 2g February 1995 £19 s8¢,

Included above are assets helg under finance leases or hire Purchase
S:

Contracts ag follow

Net Book values;
Motor Vehicleg

Depreciation Charge for the year:
Motor Vehicles

Trade Debtors
Other Debtors
Prepaymentg and Accrued Income

1995
£

143 588
143 588

13 380

13 380

and hire P

1998

18 648
18 648

1995

8 063
8 155

2 007
18 225

1994
£

59 872

59 872

26 269

26 269

Urchase contracts are

1994

19 602
19 602

1994

9 537
1 763

2 234
13 534
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CLEGG aND BROOKING LIMITED

NOTES_TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 28 FEBRUARY 1995

11, CREDITORS : AMOUNTS FALLING DUE

WITHIN ONE YEAR

1995 1994
£ £
Bank Loansg and Overdrafts 34 855 18 1s57v
Trade Creditorsg 18 299 19 198
Corporation Tayx - 5 190
Taxes ang Social Security Costs 2 464 3 582
Net Obligations under Finance Lease 25 028 18 595
and Hire Purchase Contracts
Other Creditorsg 2 965 2 965
Accruals and Deferreg Income 4 468 3 042
88 079 70 729
2. CREDITORS: AMOUNTS FALLING DUE
AFTER MORE THAN ONE YEAR
1995 1994
£ £
Net Obligationg under Finance Leases 52 056 22 366
and Hire Purchase Contracts
52 056 22 366

Deferred tay is calculated at 25% (1994 -~ 25%) analysed over the following
timing differences:

Fully Provideg

1995 1594
£ £
On the excess of capital allowances
over depreciation 15 43¢ 10 151
15 436 10 151

The revaluation of Properties doesg NOt constitute a timing difference and
the potential amount of deferreg tax on this has therefore not been

10




-|
!
|

v

14,

1995

£
Authorised
£uthorised
Equity interestg:
2 000 Ordinary shares of £1 each 2 000
Allocated, called up ang fully paig
Equity interests:
2,000 Ordinary shares of £1 each 2_000
PROFIT AND Loss ACCOUNT

1995

£
Retaineqg Profits at 3 March 1994 127 531
Profit for the financial Year 18 453
Retaineg Profits at 32g February 199s 145 984

1995

£
Profit for the financial Year 18 453
Shareholderss funds at March 1994 276 118
Shareholderg- funds at 23 February 1995 294 573
Representeq by:
Equity interests 294 571

294 571

11

CLEGG aND BROOKING LIMITED
NOTES TO THE FINANCTIAT STATEMENTS FOR THE YEaR ENDED 28 FEBRUARY 1965
SHARE CAPITAL

1994

1994

125 146
2 385

127 531

1994

2 385
273_733

276 118

276 118

276 118
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LEGG AND BROORING LIMITED
T =R ING LIMITED

MANAGEMENT INFORMATYION
FOR THE YEAR ENDED 28 FEBRUARY 1995

12
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CLEGG AND BROOKING LIMITED

1995 1994

£ £ £ £
SALES 982 604 1 246 455
COST OF 8ALES
Stocks at 1 March 1994 1% 602 15 279
Purchasesg 766 479 989 966

786 081 1 005 245
tocks at 28 February 1995 (18 648) (167 _a33) {19 602) 085 643)
ROSS PROFIT

21.9% 215 171

21.1% 260 812
ISTRIBUTION CosTs

103 717 108 o7s

MINISTRATIVE EXPENSES 85 128 140 027
(188 g845) (248 105)
HER OPERATING INCOME
ndry Income 3_458 3_243
3 458 3 243

ERATING PROFIT 29 784 15 950
ER INCOME AND EXPENSES
erest Receivable;
k Deposit Interest 297 297 556 s5e
eérest Payable:
k Interest 573 1 045
1 Interest 277 906
e Purchagse Interest 7 556 5 475
rest on Overdue Tax — 49 8 455, _— - 7 426)
PROFIT FOR THE YEAR 21 626 9 080

i3




DISTRIBUTION cosTs

Wages and Salarieg
Directors’ remuneration
Motor Expensesg

Hire of Equipment

MINISTRATIVE EXPENSES

ages and Salarieg
irectors” Remuneration

Pension Scheme
nce

Maintenance
Postage ang Stationery

tective Clothing
eral Expenses

————

CLEGG BROOKING LIMITED

DISTRIBUTION AND ADMINISTRATTVE EXPENSES FOR IEE YEAR ENDED 28 FEBRUARY 1995
' 1995 1994

14

£ £
29 197 31 422
28 001 33 868
46 519 42 580
—_— - 208
103 717 108 078
367 -
14 743 17 276
4 199 3 925
204 263
2 956 4 255
14 876 25 376
5 607 S 371
5 716 7 247
1l 054 5 613
2 507 -
2 441 3 223
1¢ -
629 29
4 147 6 884
3 697 4 944
4 303 5 429
- (289)
- 131
- l4ag
485 205
42 860 47 244
(25 682) {1 247)
85 128 140 027




