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DOMO SECURITIES LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2018

Fixed assets
Tangible assets
Investment properties
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets
Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Provisions for liabilities

Net assets

Capital and reserves

Called up share capital
Non-distributable profits reserve

Distributable profit and loss reserves

Total equity

Notes

Y

10

2018

7,405,238
46,824

7,452,062

(6,161,331)

4,567
22,719,400
7,144,839

29,868,806

1,290,731

31,159,537

(8,323,884)

(2,141,293)

20,694,360

264
15,018,139
5,675,957

20,694,360

2017

8,035,704
22,603

8,058,307

(7,210,790)

5,373
22,379,400
7,475,081

29,859,854

847,517

30,707,371

(8,477,039)

(2,280,780)

19,940,562

264
14,883,687
5,065,601

19,949,552

The directors of the company have elected not to include a copy of the profit and loss account within the financial

statements.

For the financial year ended 31 December 2018 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.




DOMO SECURITIES LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2018

The financial statements were approved by the board of directors and authorised for issue on 25 September 2019 and are
signed on its behalf by:

Mr P Jay
Director

Company Registration No. 00767708




DOMO SECURITIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company information
Doma Securities Limited is a private company limited by shares incorporated in England and Wales. The registered
office is Foframe House, 2nd Floor, 35-37 Brent Street, London, NW4 2EF.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremenis of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are preparad in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

Turnover
Turnover represents amounts receivable for rents and services.

Revenue is recognised on the commencement of and in accordance with a lease, adjusted for any incentives as
required under FRS102.

A properly is regarded as sold when significant risks and returns have been transferred to the buyer. For
conditional exchanges, sales are recognised as the conditions are satisfied.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Fixtures, fittings & equipment 15% reducing balance

Investment properties

Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised at
cost, which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair
value at the reporting end date. The surplus or deficit on revaluation is recognised in profit or loss.

Where fair value cannot be achieved without undue cost or effort, investment property is accounted for as tangible
fixed assets.

Fixed asset investments

Interests in subsidiaries, associates and jointly confrolled entities are initially measured at transaction price
excluding transaction costs, and are subsequently measured at fair value at each reperting date. Changes in fair
value are recognised in prefit or loss. Transaction costs are expensed to profit or loss as incurred.




DOMO SECURITIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

1.6

1.7

1.8

Accounting policies {Continued)

A subsidiary is an entity controlled by the company. Control is the power 1o govern the financial and operating
policies of the entity so as to obtain benefits from its activities.

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company helds a leng-term
interest and where the company has significant influence. The company considers that it has significant influence
where it has the power to participate in the financial and operating decisions of the associate.

Entities in which the company has a long term interest and shares control under a contractual arrangement are
classified as jointly controlled entities.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 1o all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presentad in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to setile on a net basis or to
realisa the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Classification of financial liabilities

Financial liabiliies and equity instruments are classified according to the substance of the confractual
arrangements entered into. An equity instrument is any confract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.




DOMO SECURITIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

1.9

Accounting policies {Continued)

Taxation
The tax expense represents the sum of the tax currently pavable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the profit and less account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and defarred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from
the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the
accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer probable that sufficient taxable profits will be available to sllow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised. Deferrad tax is charged or credited in the profit and loss account, except when it relates 1o items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of shart-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recagnised in the period in which the employee's services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination henefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
are included in the profit and loss account for the period.

Employees

The average monthly number of persons employed by the company during the year was 5 (2017 - 5).




DOMO SECURITIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

3

Tangible fixed assets
Plant and
machinery sic

£
Cost
At 1 January 2018 and 31 December 2018 21,588
Depreciation and impairment
At 1 January 2018 16,215
Depreciation charged in the year 806
At 31 December 2018 17,021
Carrying amount
At 31 December 2018 4,567
At 31 December 2017 5,373
Investment property

2018

£
Fair value
At 1 January 2018 22,379,400
Additions 23,499
Revaluations 316,501

At 31 December 2018 22,719,400

The fair value of the investment property has been arrived at on the basis of a valuation carried out by a director cf
the company. The valuation was made on an open market value basis.

Fixed asset investments

2018 2017
£ £
Investments 7,144 839 7.475,081

Fixed asset investments revalued

The fair value of the fixed asset investments has been arrived at on the basis of a valuation carried out by a director
of the company. The valuation was made on an open market value basis. The historical cost of the fixed asset
investments is £64 (2017 : £1,064).




DOMO SECURITIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

5 Fixed asset investments {Continued)

Movements in fixed asset investments

Shares in group Other Total
undertakings investments
other than
loans
£ £ £
Cost or valuation
At 1 January 2018 1,000 7,474,081 7,475,081
Additions - 758 758
Valuation changes - (330,000) (330,000)
Disposals (1,000) - {1,000)
At 31 December 2018 - 7,144,839 7.144,839
Carrying amount
At 31 December 2018 - 7,144,839 7,144,839
At 31 December 2017 1,000 7,474,081 7,475,081
6 Debtors
2018 2017
Amounts falling due within one year: £ £
Other debtors 7,405,238 8,035,704

Included in other debtors is an amount of £5,822,788 (2017 : £6,855,246) owed in total by companies under
common control with this one. These loans are interest free and are repayable on demand.

7 Creditors: amounts falling due within one year

2018 2017

£ £

Bank loans and overdrafts 380,191 1,100,045
Amounts owed 1o group undertakings - 1,020
Corporation tax 213,373 168,029
Other taxation and social security 3,122 3,723
Other creditors 5,564,645 5,937,973
6,161,331 7,210,790

Included in other creditors is an amount of £2,341,834 (2017 : £2,545,767) owed in total to companies under
common control with this one. These loans are interest free and are repayable on demand.




DOMO SECURITIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

8 Creditors: amounts falling due after more than one year

Bank loans and overdrafts

The long-term loans are secured by a charge over the company's property investments.

Creditors which fall due after five years are as follows:

Payable by instalments
Payable cther than by instalments

9 Called up share capital

Ordinary share capital

Issued and fully paid

240 Crdinary Shares of £1 each
24 A Ordinary shares of £1 each

10 Non-distributable profits reserve

At the beginning of the year
Nan distributable profits in the year

At the end of the year

2018 2017
£ £
8,323,854 8,477,039
2018 2017

£ £
2,014,495 2,401,591
4,071,273 3,900,279
6,085,768 6,301,870
2018 2017

£ £

240 240

24 24

264 264

2018 2017

£ £
14883687 13,494,789
134,452 1,388,898
15,018,139 14,883,687




DOMO SECURITIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2018

1 Directors' transactions

Description

Mr D Jay -
Mr P Jay -
Mrl S Jay -

Opening Amountsimounts repaidClosing balance
balance advanced

£ £ £ £

57,021 265,111 (190,113) 132,019

57,021 265,111 (190,113) 132,019

57,021 265,111 {190,113) 132,019

171,063 795,333 (570,339) 396,057

Amounts advanced include personal tax payments totalling £64,856. Amaunts repaid include offset of directors
loan account credit balances totalling £331,194 from other companies centrolled by the directors.

Interest was charged at 2.5%.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



