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BELSIZE CRESCENT (TWENTY-SIX) RESIDENTS" ASSOCIATION LIMITED

BALANCE SHEET

AS AT 23 JUNE 2018

2018 2017

Notes £ £ £ £
Fixed assets
Tangiblc assets 2 190 130
Current assets
Debtors 3 4412 2,906
Cash at bank and in hand 60.256 136,035

64,668 138,041

Creditors: amounts falling due within one
year 4 (5.566) (6,617)
Net current assets 59,102 132,324
Total assets less current liabilities 59,292 132,514
Funds
Sinking fund 6,554 6,459
Major works fund 33,004 97,701
Frecholder fund 19,734 28,354
Total funds 50,292

132,514

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.
For the financial year ended 23 June 2018 the company was entitled to exemption from audit under section 477 of the Companies Act
2006 relating Lo small companics,

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
acconnting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with
section 476.

These financial statements have been prepared and delivered in accordarce with the provisions applicable to companies subject to the
small companics regime,

The financial statements were approved by the board of directors and authorised for issue on |5 December 2018 and are signed on its
behalf by:

1. 5. Crempton
Director

Company Registration No. 00765721




BELSIZE CRESCENT (TWENTY-SIX) RESIDENTS" ASSOCIATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 23 JUNE 2018

Accounting policies

Company information
Belsize Crescent (Twenty-Six) Residents' Asseciation Limited is a private company limited by shares incorporated in England
and Wales. The registered office 1s Amwell House, 19 Amwell Street, Hoddesdon, Hertfordshire, ENT1 TS,

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of lreland” (“FRS 102”) and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary ameunts in these
financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention.

Turnover
Turnover represents the invoiced amounts of service charges. ground rents and water rates recharged receivable from tenants.

Tangible fixed assets
No depreciation is provided in respect of the freehold property as. in the opinion of the directors. the estimated residual value of
the property is not materially 1ess than the current book value,

The gain or loss anising on the disposal of an assct is determined as the differcnee between the sale proceeds and the carrying
value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether there
is any indication that those assets have suffered an impairment loss. If any such indicatior. exists, the recoverable amount of the
assct is estimated in order 1o determine the extent of the impairment loss (ifany). Where it is not possiblc to ¢stimate the
recoverable amount of an individual asset, the company estinates the recoverable amount of the cash-generating unit to which
the asset belongs.

Recoverable amount is the higher of fair value less costs to sell und value in use. In assessing value in use, the estimated future
cash flows arce discounted (o their present value using a pre-tax discount rate that refleets eurrent market assessments of the time
value of maney and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

1f the recoverable amount of an assel (or cash-generating unit) is estimated 1o be less than its carrying amount, the carrying
amount of the asset {or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is
treated as a revaluation decrease,

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses. the carrying amount of the asset (or cash-generating unit) is increased to the revised
cstimate of its recoverable amount, but so that the increased carrying amount docs not exceed the carrying amount that would
have been determined had no unpairment loss been recognised for the asset {or cash-generating unit) in prior years. A reversal
of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in
which casc the reversal of the impairment loss is treated as a revaluation increasc.




BELSIZE CRESCENT (TWENTY-SIX) RESIDENTS" ASSOCIATION LIMITED

NOTES TO THE FINANCTAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 23 JUNE 2018

1.9

Accounting policies {Continued)

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand. deposits held at call with banks. other short-term
liguid investments with original maturitics of three months or less, and bank overdrafts, Bank overdrafts are shown within
borrowings in current liabilities.

Financial instruments
Debiors and creditors with no sialed interest rate and reccivable or payable within one year are recorded at transaction price.
Any losses arising from impairment are recognised in the profit and loss account in other administrative expenses.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction cests. Dividends payable on
equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that
have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recogmised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such
assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other
assets and habilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
prabable that sufficient taxable profits will be available to allow all or part of the asset to De recovered. Deferred fax is
calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Deferred
tax is charged or credited in the profit and loss account, except when it relates to items charged or credited directly to equity, in
which case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a
legally enforceabls right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate o taxes levizd
by the same tax authority.

Service charges
Service charge monies are held in trust in accordance with section 42 of the Landlord and Tenant Act 1987,




BELSIZE CRESCENT (TWENTY-SIX) RESIDENTS" ASSOCIATION LIMITED

NOTES TO THE FINANCTAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 23 JUNE 2018

2

Tangible fixed assets
Cost
At 24 June 2017 and 23 Jung 2018

Depreciation and impairment
At 24 June 2017 and 23 June 2018

Carrying amount
At 23 June 2018

At 23 June 2017

Debtors
Amounts talling due within one vear:

Tridde debtors
Other debtors

Creditors: amounts falling due within one year

Trade creditors
Corporation tax
Other creditors

Land and buildings

£

190

190

199

2017

2,906

2,906

2017
£

9
2,992
3,616
6.617




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



