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UNITED KINGDOM OIL PIPELINES LIMITED (REGISTERED NUMBER: 00746708)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 DECEMBER 2024

The directors present their report with the financial statements of the company for the year ended 31 December 2024,

PRINCIPAL ACTIVITY

The principal activity of the company during the year, as agents for the members, was the management, operation, maintenance and

development of the members' Thames-Mersey pipeline system. Refined petroleum products are pumped from Thames Haven, Essex and

Stanlow, Cheshire through the pipeline to distribution terminals at Buncefield in Hertfordshire, Kingsbury in Warwickshire and at
Narthampton. As part of this operation, the Company also manages and operates limited tank facilities at each of the five sites as part of the
processing equipment; these are not bulk storage tanks. The Company appointed British Pipeline Agency Limited to carry out its operational
and legal abligations as sub-agent (see note 2 to the Accounts).

DIRECTORS
The directors shown below have held office during the whole of the period from 1 January 2024 to the date of this report.

Dr G Chau

G A Hipkin

AJ L Huggins
D 1 McLoughlin

Other changes in directors holding office are as follows:

D W Dawson - appointed 31 January 2024
A Haskamp - appointed 17 July 2024

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Report of the Directors and the financial statements in accordance with applicable law and
regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected to
prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting
Standards and applicable law). Under company law the directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing these
financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will continue in
husiness.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's transactions and
disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

GOING CONCERN
The Company’s business activities, together with the factors likely to affect its” future performance, and its financial position, are described
above.

The Participant’s agreement described in note 2 allows for the recovery of all overhead costs incurred in performing this maintenance
therefore the directors believe that the company will be able continue as a going concern for at least 12 months from signature of the financial
statements.

SMALL COMPANIES EXEMPTION
This report has been prepared in accordance with the provisions applicable to companies entitled to the small companies exemption.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act 2006) of which the
company's auditors are unaware, and each director has taken all the steps that he ought to have taken as a director in order to make himself
aware of any relevant audit information and to establish that the company’s auditors are aware of that information.
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UNITED KINGDOM OIL PIPELINES LIMITED (REGISTERED NUMBER: 00746708)
REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 DECEMBER 2024

AUDITORS
The auditors, Duncan & Toplis Audit Limited, Statutory Auditor, will be proposed for re-appointment at the forthcoming Annual General
Meeting.

This repart has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating to small companies.

ON BEHALF OF THE BOARD:

A ] L Huggins - Director

29 September 2025
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
UNITED KINGDOM OIL PIPELINES LIMITED

Opinion

We have audited the financial statements of United Kingdom CGil Pipelines Limited {the ‘'company’) for the year ended 31 December 2024
which comprise the Income Statement, Statement of Financial Position and Notes to the Financial Statements, including a summary of
significant accounting policies. The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and
Republic of Ireland' {United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the company's affairs as at 31 December 2024 and of its profit for the year then ended;
- have been properly prepared in accardance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companias Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK} (ISAs (UK)} and applicable law. Our responsibilities under
those standards are further described in the Auditors' responsibilities for the audit of the financial statements section of our report. We are
independent of the company in accordance with the ethical requirements that are relevant to our audit of the financial statements in the UK,
including the FRC's Cthical Standard, and we have fulfilled our other ethical responsibilities in accaordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the preparation of
the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that, individually or
collectively, may cast significant doubt on the company's ability to continue as a going concern for a period of at least twelve months from
when the financial statements are authorised for issue.

Our respensibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this report.

Other information
The directors are responsible for the other information. The other information comprises the information in the Report of the Directors, but
does not includa the financial statements and our Report of the Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated in our
report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsihility is to read the other information and, in doing so, consider whether
the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to determine
whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this
regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Report of the Directors for the financial year for which the financial statements are prepared is consistent with
the financial statements; and

- the Report of the Directors has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we have not
identified material misstatements in the Report of the Directors.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, in our opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not visited by us;
or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors’ remuneration specified by law are not made; or

- we have not received zall the information and explanations we require for our audit; or

- the directors were naot entitled to prepare the financial statements in accordance with the small companies regime and take advantage of
the small companies' exemption from the requirement to prepare a Strategic Report or in preparing the Report of the Directors.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
UNITED KINGDOM OIL PIPELINES LIMITED

Responsibilities of directors

As explained mare fully in the Statement of Directors' Responsibilities set out on page two, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors determine
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either intend to
liguidate the company or to cease operations, or have no realistic alternative but to do so.

Auditors' responsibilities for the audit of the financial statements

QOur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue a Report of the Auditors that includes our apinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

We have identified areas of laws and regulations that could reasonably be expected to have a material effect on the financial statements from
our general commercial experience, knowledge of the sector, a review of regulatory and legal correspondence and through discussions with
Dircectors and other management obtained as part of the work required by auditing standards. We have also discussed with the Directors and
other management the policies and procedures relating to compliance with laws and regulations. We communicated laws and regulations
throughout the team and remained alert to any indications of non-compliance throughout the audit. The patential impact of different laws and
regulations varies considerably. Firstly, the company is subject to laws and regulations that directly impact the financial statements (for

example financial reporting legislation) and we have assessed the extent of compliance with such laws as part of our financial statements
audit,

Secondly, the company is subject to other laws and regulations where the consequence for nen-compliance could have a material effect on the
amounts or disclosures in the financial statements. We identified the following areas as those most likely to have such an effect: Health and
Safety regulations and Employment laws.

Auditing standards limit the reguired audit procedures to identify non-compliance with these laws and regulations to enquiry of the Directors
and cther management and inspection. This inspection included an assessment of the company's employment and health and safety controls.
Through these procedures, if we became aware of any non-compliance, we considered the impact on the procedures performed on the
related financial statement items.

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some material misstatements in the
financial statements, even though we have properly planned and performed our audit in accordance with auditing standards. The further
removed non-compliance with laws and regulations is from the events and transactions reflected in the financial statements, the less likely the
inherently limited procedures required by auditing standards would identify it. As with any audit, there is a greater risk of nen-detection of
irregularities as these may involve collusion, intentional omissions of the override of internal controls. We are not responsible for preventing
non-compliance and cannot be expected to detect non-compliance with all laws and regulations.

A further description of our responsihilities for the audit of the financial statements is located on the Financial Reporting Council's website at
www.fre.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
UNITED KINGDOM OIL PIPELINES LIMITED

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006. Our audit
work has been undertaken so that we might state to the company's members those matters we are required to state to them in a Report of
the Auditors and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsihility to anyone other than
the company and the company's members as a body, for our audit work, for this report, or for the opinions we have formed.

Rachel Rudkin Senior Statutory Auditor

for and on behalf of Duncan & Toplis Audit Limited, Statutory Auditor
14 London Road

Newark

Nottinghamshire

NG24 1TW

29 September 2025
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UNITED KINGDOM OIL PIPELINES LIMITED (REGISTERED NUMBER: 00746708)

INCOME STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2024

TURNOVER

Cost of sales
GROSS PROFIT

OPERATING PROFIT and
PROFIT BEFORE TAXATION

Tax on profit
PROFIT FOR THE FINANCIAL YEAR

2024

33,488,230

33,488,230

The notes form part of these financial statements
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2023
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UNITED KINGDOM OIL PIPELINES LIMITED (REGISTERED NUMBER: 00746708)

STATEMENT OF FINANCIAL POSITICN
31 DECEMBER 2024

2024 2023
Notes £ £

CURRENT ASSETS
Cash at bank 200 200
TOTAL ASSETS LESS CURRENT LIABILITIES 200 200
CAPITAL AND RESERVES
Called up share capital 4 200 200

200 200

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small companies
regime,

The financial statements were approved by the Board of Directors and authorised for issue on 29 September 2025 and were signed on its
behalf by:

A J L Huggins - Director

The notes form part of these financial statements
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UNITED KINGDOM OIL PIPELINES LIMITED (REGISTERED NUMBER: 00746708)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1.

STATUTORY INFORMATION

United Kingdom Oil Pipelines Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Entities" and the Companies Act
2006. The financial statements have been prepared under the historical cost convention.

The accounts are prepared in sterling, which is the functional currency of the company. Monetary amounts in these financial
statements are rounded to the nearest £.

Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements, estimates and assumptions
about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are based on historical experience and other factors that are considered relevant. Actual results may differ from these
cstimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the
period in which the estimate is revised where the revision affects only that period, or in the period of the revision and future periods
where the revision affects both current and future periods.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the normal
course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration takes into account trade
discounts, settlement discounts and volume rebates.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of completion when the
stage of completion, costs incurred and costs to complete can be estimated reliably. The stage of completion is calculated by
comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a proportion of total costs. Where the
outcome cannot be estimated reliably, revenue is recognised only to the extent of the expenses recognised that it is probable will be
recovered.
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UNITED KINGDOM OIL PIPELINES LIMITED (REGISTERED NUMBER: 00746708)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2024

2.

ACCOUNTING POLICIES - continued

Financial instruments
The company has chosen to adopt the FRS102 1A in respect of financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual provisions
of the instruments.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle
the liability simultaneously.

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amartised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of future receipts discounted at a market
rate of interest. Financial assets classified as receivable within one year are not amortised.

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into. An
equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its liabilities.

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are classified
as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where the debt
instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial liabilities
classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for good or services that have been acquired in the ordinary course of business from suppliers.
Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are presented as non-current
liahilities. trade creditors are reocgnised initially at transaction price and subsequently at amortised cost using the effective interest
method.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term liguid
investments with original maturities of three manths or less, and bank overdrafts. Bank overdrafts are shown within borrowings in
current liabilities.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs, Dividends payable on
equity investments are recognised as liabilities once they are no longer at the discretion of the company.

Profit and loss account
The Company entered into a Participants Agreement dated 15 luly 1999 with the members of the Company which governs the
managament, operation, maintenance and development of the members pipeline systems.

The Company entered into an Agency Agreement with Shell-Mex and BP Limited dated 11 March 1971, which was assigned on 19
January 1976 to transfer all rights and obligations under the Participants Agreement to British Pipeline Agency Limited ("BPA", a
company registered in England no. 1228157). BPA is the Company's agent to manager, operate, maintain and carry out capital
projects in relation to these pipelines. In particular, the Agency Agreement specifically provides that BPA shall keep and maintain a full
and proper system of accounts and records in relation to the pipeline system.

EMPLOYEES

The average number of employees during the year was NIL (2023 - NIL}.
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UNITED KINGDOM OIL PIPELINES LIMITED (REGISTERED NUMBER: 00746708)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2024

4, CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class Nominal Value 2024 2023
£ £

4,430 BP Oil UK Limited 1p 44 44

2,200 Essar Midlands Limited 1p 22 22

758 Total UK Limited 1p 8 3

9,534 Shell U.K. Limited 1p 95 95

3,078 Valero Energy Ltd 1ip 31 31
200 200

5. CONTINGENT LIABILITIES

There are at any one time a number of issues relating to land compensation claims that may result in additional expenditure in future
years. These items are handled as routine operational matters through the Participants Co-ordinating Committee. No such
contingencies exist at the year end.

6. PARENT COMPANY
The shareholders have the right to appoint Directors, but no one shareholder has the right to appoint a majority of Directors;
therefore there is no controlling party. The Company has, by virtue of its Agency Agreement, transferred its operational

respansibilities to British Pipeline Agency Limited (see note 2), which is directly related to two of the Company’s shareholders, Shell
U.K. Limited and BP Qil UK Limited.
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