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UNITED KINGDOM OIL PIPELINES LIMITED

REPORT OF THE DIRECTORS

fhe Directors present their annual report and financial statements for the
year ended 3lst December 1983.

Directors
: The prescnt Directors of the Corpany are:=

J.VW.R. Allnutt

J.M. Banfield (appointed lst March 1983)

8.B. Birkenhead (appointed lst March 1983)

J.W. Bushty

P.A. Derrick (alternate: B.A.R. Parsons, appointed 7th October 1983)
0.H. Heald

J. Klootwijk (appointed lst March 1983)

A. Mack (appointed 9th July 1984)

L.P. Magrill (appointed 3rd April 1984) (alternate: J.W. Baines)

Sir Nevil Macready (alternate: J.M. Banfield)

The following were also Directors or Alternate Directors during part or
the whole of the year:-

J.W. Aspinall resigned 28th February 1983
; E.J.W,Bords resigned 28th February 1983
) J.L. Deal resigned 7th January 1983
7 P.R.Gawn (alternate) resigned 7th Octcber 1983
J.K. Gillespie resigned 21lst Octcber 1983

R.C. Houston (appointed 2lst October 1983) resigned 9th July 1984
1.M.G. MacFarlane (appointed 7th January 1983} resigned 3rd February 1384
S.D. Watkins resigned 28th February 1982
1.5, Welsford (alternate) resigned 9th July 1984

} Unless otherwise indicated, directors (and altermates) held office at
1st January 1983.

Results
The Corpany bas not traded during the year on its own account and
accordingly has made neither 2 profit nor a loss. No profit and loss

‘ ‘ account has therefore been prepared. All expenses have been met by the
. members of the Company .

Principal Activity

The principal activity of the Company during the year, as agents for the
members, was the operation of pipeline systems for the carriage of

petroleum products in the U.K., and activities related thereto. The

Company is

to continue to be engaged in pipeline systems

managanent and operations for the foreseeable future.
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Directors' Interests

‘mhe directors of the Corpany and their families bad no interests in the

shaxes of the Company at lst Janvary, (at date of appointment where later),
or at 3lst December 1983.

Auditors
Themson MeLintock & Co. have expressed their willingness to continue in’
office as auditors, and in accordance with Section J4 of the Cepanies Act

1976 a resolution proposing their re-appointment: as- auditors of the
Canpany will be put to thes members at tha annual. general meeting.

By Order of the Board

N

24th July 1984



s TRt -

=5

e e T e T

Lo ey W s

Page 3

MIDITORS' REPCRT TO THE MEMBERS OF
UNITED KINGDCM OIL PIPELINES LIMITED

We have audited the financial statements on page 4 in accordance with
approved auditing standards.

There were no transactions on revenue account during the year and in aur

opinion the balance sheet gives a true and fair view of the state of the ‘
Conpany''s affairs at 31 December 1983 and cawplies with the Campanies Acts :
1948 to 1981.

THOMSON McLINTOCK & CO.
Chartered hccountants

LONOON

24th July 1984



s

L i'r. ' Pag@ 4
UNITED KINSDOM OIL, PIPELINES LIMITED

BATANCE SHEET AS AY 31ST DECEMBER 1983

CURRENT ASSETS 1983 1982

Cash at bank and in hand £200 £200

CAPITAL ANRD RESERVES

Called up Share Capital (Note 3) £200 £200
— f‘/ -
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- NOTES TO THE FINANCIAL STATEMENTS

1) Accounting Policies

The financial statements have been prepared under the historical cost
convention and in accordance with S149 of, and Schedule 8 to, the
Companies Act, 1948.

No changes in accounting policies have taken place during 1983. The
Canpany has acted during the year ended 3lst December 1983 only as
agent for the members of the Campany. It has not traded on its own
account and accordingly has made neither a profit nor a loss. No
profit and loss account has therefore been prepared. ALl expenses
have been met by the members.

2) Broluments of Directors and Bmployees

None of the directors received any fees or other emoluments fram the
Camparny .

3) Share Capital 1983 1982

“' Mnthorised, allotted, called up and
: fully paid Ordinary Shares of £1 each.

RP (il Limited 47 47
Chevron Qil (U.K.) Limited* 11 1
Mobil Oil Company Limited 32 32
Petrofina (UK) Limited 10 10
€hell U.K. Limited 70 70
Texaco Limited _30 _30

200 200

— —_—
—_— ——

*Name changed on 4th 2pril 1984 to Texaco Oil (U.K.) Limited.

4) These financial statements were approved by the Board on 24 July 1984



