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The Directers present their Report and the audited Accounts of the Company
the year eanded 3Lst December 1978,
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LREAED KInGDo OrL PLPELINESG LIMITH0

_ WHPORT OF THE DIRICTORS
VOR TG YUAR FNDED 1ot DRCEMBER 1978

The principal activity of the Company during the year was the operation

of pipaline systems for the corriage of petroleum products, and
roelated acbivitiea.

The Comgpuny made neither profit nor losc during the year ended
#1st Decumbor 1978, ALl expenses vere met by other partien.

The Directors of the Company at 3lat December 1278 werei=
E.C. Harris  (Chairmen)

J.W. Aspinall
JeW. Baines

EtJtW- Bonds (Appointed 1-10?8)
J'G.S. Cumming

A.L. Fergusson (Resigned 9.1.79)
P.R. Gawn (Appointed 1.12.78)
OOHO Heald

R.F. Kemp

AJF. MceCallister
Sir Nevil Macready

J«D. Rogers
8.Ds Watkins (Appointed 4.7.78)

7.8, Welaford
The following were also Directors as indicated:-

J. Iuces {Repigned 1.1.78)
HeDe NBlen (1-1.?8 to 1-6-?8)
JeMe Raisman (101-78 to 4.7.78)
R.D. Shexwood (1.6.78 to 1.12.78)

The Dirvectors' interests in shares or debentures of the Company at
1.1.78 and 31.12.78 were, according to the Register maintained by
the Company purauent to Seotlon 29 of the Companies Act 1967, nil.

The Auditors, Thomson McLintock & Co., are willing to continue in
office and & pegolution concerning their re—appointment and
remuneration will be submitted to the annual general meeting.

By Order of the Board
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JITEN KINGDON OT%L PIi LiuEs LIMITED
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EALMIGE GHUOT 48 AT 3180 DECEMAER 1978

1378 977
£ 5
CURRENT ASSERS
Cash at Bank 200 200
2200 £200
SEiamingy .

FINANCED BY
Share Capital: Authorised, imsned
and fully yaid
Ordinary shares
of £1 each 200 200
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(1)  The Company made neither profit nor loss during the year.

£200 £200
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Notes to the Accounts

(2) All expenses were met by other parties.

(3) None of the directors received any remuneration or fees from
the Company.

AUDITORS! REPORT 70 THE MEMEERS

LONDON 16th February 1979

We have audited the Accounting records of United Kingdom 0il Pipelines
Limited for the year ended 3lst December 1978. The foregoing balance
sheet, which has been drawn up under the historical. cost convention,
hae been properly prepared in accordance with the provisions of the

Companies Acts 1648 and 1967.

In our opinion this balance sheet gives, under the historical cost
convention, a true ~ . euir view of the state of affairs of the Company.
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TAOMSON McLINTOCK & co
Chartered Accountants




