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e POWDERUAM PROPERTIZS (TEIGNMOUTH) LIMITED
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DIRECTORS REPORT FOR THE YEAR ENDED 5TH APRIL, 1982 o

The Directors have pleasure in presenting their Report, together with tue ﬁél
Audited Accounts for the year ended 5th April, 1982,

Business Review
The income of the Company is derived frum the letting of properties.

An additional Frechold Property was acquired by the Company in Teignmouth
at a cost of £3660,

Rents receivable by the Company in the year amounted to £84435, an increase
of £22373 compared with the previous year.

The results for the yeaxr are set out in the attached Profit and Loss Account,
and accompanying Notes: '

The Directors are of the view that the state of the Company's financial
affairs is satisfactory.

Dividend

A dividend of E4000, 4p per share, has already been paid for the year. In

view of the necessity to build up funds to meet repayment of Mortgages

repayable on demand, the Directors feel unable to recommend any further dividend
for the year.

After payment of the above aividend, there remains £14127, which has been
added to Reserves. '

Directors
Directors who have served during the year and their interests in the Company's
shares were as follows:~ , .

. Shares at Sth April

1981 1982

G.J.B. Hulbert - Chairman . - .. 25000 25000
Mrs., M.K.E. Hulbert - , 18500 18500
Mrs, E.L.N. Hulbert 6500 6500
R.C. Hulbert ' 25000 25000
Mrs, Z.N. Stoyle 25000 25000

The Directors retiring by rotation are R.C. Hulbert and Mrs. Z.N. Stoyle, who,
being eligible, offer themselves for re-electiom.

Tax Status

The close company provisions of the Income and Corporation Taxes Act 1970
apply to the Company.

Auditor

A resolution in accordance with Section 14 Companies Act 1976 for the
re~appointment of Mr, S.A., Turpin F.C.C.A. of Messrs, Fisher. Bell and Co.

as Auditor of the Company, is to be proposed at the forthconing Annual General
Meeting., ] "

By Order of the Board
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ACCOUITS for the vear andod 5th April, 1982

Raport of the Audi*e v to the membors of

POUDEREAM DROPERTIY —(yIIGNMOUTHY LINMITED

I have audited the accounts as aet out on Page 3 to 10, My audit
was conducted in aceordance with approved Auditing Stendaxds having
regard to the matters refevred to in the Tollowing paragrapl,

In conmon wilh meny businessaes of similasr sise and organisation
the company's system of control is dependant upon the close
invelvement of the directors, who are major shareholders. Whawe
independant confirmstion of the completeness of the accounting
records wms thernfore not available T heve accepted asasmrances
from the divectors that a1l the company's trdnssctions have bzen
reflected in the roecords,

Subject to the foregoing in my opinion the cecounts which have been
prepared undar the istorical Cost Convention give a true and falr
view of the state of the company's affeirs at 5th April, 1982, and
of its profit and pource and application of funde for tha year ended
on that date and comply with the Companies Acka 1948 ~ 1681,

4L/

S.4, TORPIN P.0,C.A.

Fisher, Bell and Co.,
21 Orchard Gardenas,
Teignmouth,

Davon,

30th July, 1982,
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DLRUD ADSEES
260004 Tangiblo Acsgts A 246566
CURRENT ASDEYTS
15314 Supdry Debtors snd Prepaymente 3 9635
232 Cash at Bonk aud ia Haod 6933
L3566 16563
CPEDITIORS = Amonmts falling due within
7641 One Year 4 68345
62098 NEY CURRENT LIABYLITINS $2750
176711 TOTAL ASHETS LESS CURRENT LYABILITIES 193786
OREDYTORS = Amountes falling dus zfter mors
(29729} than One Yeaw 5 {29729}
- PROVISION for Lisbilities and Ghargas 3 (2150)
148982 HET ASBETS 161907
CAPITAL AND RESERVES
100000 SHARE CAPITAL = Called Up 7 100000
9537 OTHER RESERVES a 85637
40345 ' PROFIT AND LOSS ACCOUNT = Retainsd Profits 53270
148982 161907
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The Accounts were approved by the Boaxd of
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The Notes on Pages 6 to 10 Form Part of these Accounts.
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62042 Grony Rents Reaelvadle 84435
27 Bonlk Papoclt Interest Recedved 23
30575 Deduct Diract Conts of Properties 27832
m {187 INCOME FPROM YROPERTIEY AND INVESTHUENTS -5.;6;
17063  Deduct Adeinistra’lon ¥xpensas 19588
23522 6459 Interest on Mortgapes 6525 25113
FROTYS O ORDIMARY ACTIVITIES BIFORE )
7992 “FAXATION 2 30313
2741 Daduct Tanation 11 1386
5283 PROPIT ON ORDINARY ACTIVITINS AFIER TAXATION 18127
- DEVIDEND PATD 4000
5251 PROFIT RETATITD 1512
BETAINED PROPIVE Arought Forwvard
36314  As Proviously Stated LOJAE
33392 2429  Prior Yeor Adjustment 12 1202 39343
35143 RETAINED PROFIT Carried Forward 13270
5p EATNINGS PER SHARE, 18p

The Notes on Pages 6 to 10 Forr Dart of Chese Accounts.
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£ £
30513
1464
(164) 1300
5679
(2023) 2656
34469
1750
36219
(9262)
(4321
&nood  (17883)
18336
(232)
11635 11403
6933
- 6933
18336
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1637
& i
CASH GENEPJ\'I‘EQ
7992 Profit dor the year Lefore Tazation
ADJUSTMENT FOR ITEMS NOT INVOLVI‘“G THE PAYMONT
OF ©ASH
1569 Depreciation
1569 - Surplus on Sale of Fixed Assets
CHANGES Il DEBTORS AND CREPITORS, ETC.
(1562) Debtors and Prepayments
(9075) (7513) Creditors Fallinz Due Titlin Ora Vear
486 CASH GENERATED FR(M OPERATTONY
CASH TROM OTHER ° ﬂ?%ﬂ.;..g
- Sale of Fixed Assets
£ My
486&
CASH FEXPENNED ON WON TRADING ITEMS
(8440) rupenditure on Fined Assets
(1728) Taration Paid
(8166) - Dividend Paid
(7680) THCREASE/ (DRCREASYH) IN NET LIQUID IUNDS
{272} CASH AT DANWE AND Tw WAND AT GOMIGNCEMEUT OF YEAR
3723 3945 BANE OVERNRAERT AT CObﬂvIENl’JE“I_g;;‘:‘?‘.“ OF YEAR
23z ADD £alH AT DANE. AMD IN WAND AT PN OF YRAD
(11403)  (11635) BANY OVER-TARY AT END OF YEAR
{7620) INCREASE/ (DECREASE) IN CASH AS AROVE
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POWDERHMAM PROPERTIES (TEIGNMOUTH) LIMITED

M PROPERTIES \1G 1B e e

71 ORCHARD GARDENS, TEIGNMOUTH
NOTES TO THE ACCOUNTS - YEAR ENDED 5TH APRIL, 1982

ACCOUNTING POLLCIES

The following accounting policies have been adopted in the preparation of the
Company's Accounts. These represent a departure from the previous year, as
notad below.

(a) Basis of Accounting
The Accounts have been prepared under the Historical Cost Accounting

Rules set out in the 8th 8chedule to the Companies Act 1948, TFormat 1
of the Profit and Loss Account has been utilised, adapted as necessary

to show a true and fair view of the Company's Profit for the year.

(b) Depreciation «
As the Company is a property investmenkt company, nec Depreciation has been
provided in respect of its Freehold Properties.

The policy regarding Depreciation of other Tangible Fixed Assets has been
changed during the year.

In line with modern accounting practice, Depreciation has been‘provided
in the Accounts-to write off the cost of the undernoted Tangible Fixed
Assets over their useful economic lives as follows:-

Furnishings Properties - 10 Years
Office Furniture and Equipment - 10 Years
Motor Vehicles .- 8 Years

An additional charge of £452 has been made against the profits for the
year in respect of prior years, following the change in the basis of
Depreciation as shown on Note 2. '

(¢) Deferred Taxd“:ion

Deferred Taxation is provided at the rates current at the year end to
take account of the timing differences between the.treatment of certain
-items for taxation and accounting purposes.

Deferred Taxation had not previ usly been prévided, and an additional
charge of £750 has beenr made agaitst profits for the year in respect
of prior years.
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POUDERHAM PROPERTIES (TEIGKMOUTH) LIMITED
77 ORCHARD GARDENS, TEIGNMOUTH

NOTES TO THE ACCOUNTS - YEAR ENDED STH APRIL, 1982 = GONTINUED

FIXED ASSETS Freehold office

Land Furniture

and Furnishings and Motor
Tangible Assets Total Buildings Properties Equipment Vehicles

£ £ £ £ £

Cost
At 6th April, 1981 252056 232069 8828 616 10543
Additions During Year 7700 3660 3209 31 800
Expenditure on Improvements ) ’

During Year 1562 1562 - -
Disposals During Year {4103) - - - (4103)
At 5th April, 1982 257215 237291 12037 647 7240

Depreciation
At 6th April, 1981 11250 - 6646 . 477 4127
Charged for Year . 1464 - 530 29 905
Adjustment Prior Years 452 - 1179 78 (805)
Disposals (2517) - - - (2517)
At 5th April, 1982 10649 - 8355 584 1710
Net Book Value
At 5th April, 1982 246566 237291 . . 3682 63 5530
At 5th April, 1981 240806 232069 2182 . 139 6416
SUNDRY DEBTORS AND PREPAYMENTS
1981 1982
£ . £
15253 Rents in the Hands of Agents as Due to the Company 9551
61 Prepayments 84
15314 ' 9635
CREDITORS : Amounts Falling due Within One Year
1981 1982
£ £ £ €
Mortgages - Repayable on Demand or on 3
or 6 Months Notice
5000 at 10%% 5000
7000 at 10% .+ 17000
10000 at 10% 10000
10000 at 10% 10000
52000 20000 at 17% 20000 52000
11635 Bank Overdraft . '
10957 Creditors re Properties and Expenses 6741
2007 Corporation Tax 9272
Social Security 300
162 Director's Current Account 1035
77641 , 69348

I
|



8.

POVDERHAM PROPERTIES (TEIGNMOUTH) LIMITED
71 ORCHARD GARDENS, TEIGNMOUTH

NOTES TO THE ACCOUNTS - YEAR ENDED STH APRIL, 1982 - CONTINUED

Each of the foregoing Mortgages is secured on one of the properties
owned by the Ccmpany.

The Bank Overdraft is secured by a legal charge and Mortgages on other
Freehold Properties of the Company.

CREDITORS : Amounts Falling due After More Than One Year

1981 ~ - 1982
£ _ £
DIRECTOR'S INITIAL LOAN ACCOUNT (Interest Free)
29729 Mrs. E.L.N. Hulbert 29729

The above Loan Account is in respect of initial advances made to the
Company. Due to the close company provisions of the Taxes Acts, the

Loan cannot be repaid without the Company incurring a 1iability to

Tncome Tax under Schedule F. Such liability would amount to approximately

£13000.

PROVISION FOR LIABILITIES AND CHARGES

Deferred Taxation = - £

Charge for Year in the Profit and Loss Account 1400

Adjustment made for Prior Years Not Previously Provided - 750
2150

——rrea
R

Provision has been made in full in respect of the difference between
Accumulated Depreciation and Capital Allowances claimed for Corporation

Tax purposes.

SHARE CAPITAL

1981 19382
£ £
150000 Authorised : 150000 Ordinary £1 Shares 150000
10000 " Yssued and Fully Paid : 100000 Ordinary £1 Shares 100000

OTHER RESERVES
1981 ' 1982
£ £
8637 Profit on Sale of Properties less Corporation Tax thereon 8637

Tn accordance with Clause 3(a) of the Company's Memorandum of Association,
any surplus arising from the sale of properties must be treated as Capital
Reserves, not available for distribution to Members.



POWDERHAM PROPERTIES (TEIGNMOUTH) LIMITED
21 ORCHARD GARDENS, TEIGNMOUTH

NOTES TO THE ACCOUNTS - YEAR ENDED 5TH APRIL, 1982 - CONTINUED

9. PROFIT BEFORE TAXATTION

The Profit before Taxation is stated after charging (or crediting) the

following:~- K

1981 1982
£ . £

1569 Depreciation of Tangible Fixed Assets 1464
- Surplus on Sale of Motor Vehicles ) (164)

2358 Auditors' Remuneration 2944

8500 Directors' Emoluments (Note 10) 10900

—
rr————

10. DIRECTORS' EMOLUMENTS

The emoluments for the year of the Chairman amounted "to £7000 (1981 £5200).
The emoluments of other Directors were within the following ranges.

1981 1982
Number . EEHEEE

4 NIL ko £5000 : 4 -

1. TAXATION

The charge in the Profit and Loss Account is made up as follows:~

1981 ' 1982
£ £
2891 Corporation Tax @ 40% 10646
(150) Deferred Taxation 1400
2741 : 12046
" Underprovision for Corporation Tax in Previous Year 340
2741 12386

12. PRTOR YEAR ADJUSTMENTS

As a result of the changes in accounting policies referred to in Note 1 (b)
and (¢), the following adjustments have been made to the previously reported
figure of Retained Profits at 5th April, 1981:- .

£
Additional Charge for Depreciation of Tangible Fixed Assets . 452
Additional Charge for Deferred Taxation 750
1202

e ——

In restating the results for 1981 on the basis of the new policies, the charge
for the year for Depreciation has been reduced by £107C and Taxation reduced
by £150. The prior year adjustment relating to 1980 and earlier years in the
sum of £2422,has been charged against Retained Profits at 5th April, 1980,
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The svarage number of persons ewployed by the Company (Including Pireators)
duwing che yeor was as followsi~
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5 Hanmeoment 5
I Admintatration 1
& Total Faplovaes 6

The agsregate payroll costs of these pereons were as follows:~
3
£

Ha9n Snlarise ond Wages ? 11765
1044 Socisl fecurity Coots 1385
m:elE 13150



