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PARCIAU CARAYANS LTD
REPORT QF THE DIRECTORS

: FOR THE YEAR EMDED 31st OCTOBER 2000

The directors present their annual report with the accounts of the
company for the YEAR ended 3lst OQCTOBER Z000.

PRINCIPAL ACTIVITY

The principal activity of the Company in the vear under review was
that of Caravan Park Management.

DIRECTORS

The directors in office in the YEAR and their bensficial interests
in the company’s issued erdinary share cepital were as Follows:

Ordinary Shares of £1 each

2000 1999
Sir lLawrence Williams, Bart. 704 704
Mol Corrigan 1000 1000

POLITICAL AND CHARITABLE DONATIONS

The company made charitable donations of £25 during the year and no
political donations.

EXEMPTIONS TO SMALL COMPANIES

In preparing this report we have taken advantage of the special
exemptions applicable ta small companies.

By Order of the Board

\
/4§f\\/L\AH&_J

Sir Lawrence Williams, Bart.
Chairman
l1l4th February 2001




PARCIAU CARAVANS LTD

STATEMENT OF DIRECTORS® RESPONSIBILITIES

Company law raguires the directors to prepars fipancial accounits for each
financial YEAR which give a true and falr view of the state of affairs of the
company and of the profit or loss of the company for that pericod. In preparing
those financial accounts the directors are reguired to:

- select suitable sccounting policies and then apply them consistently;
~ make Jjudgements and estimates that are reasonable and prudent;

~ state whether the applicable accounting standards have been followed,
subject to any material departures disclossd and explained in the
financial accounts;

- prepare the financial accounts on the going concern basis unless it is
inappropriate to presume that the company will continue in business.

The directors are responsible for keeping proper accounting records which
disclose with reascnable accurscy at any fime the financial position of

the company and to enable them to sensure that the financial accounts comply
with the Companies act 1985. They are also responsible for szafeguarding the
assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

14th Feb rua r-y 2001 [ETRVEIRAISIY SIS A Hw
Sir Lawrence Williams, Bart.
Director
On pbehalf of the Beoard
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AUDITORS ™ REPORT YG THE SHAREHOLDERS OF
PARCIAU CARAYANS LTD

We have audited the financial accounts on pagss 4 to 8§ which have besn
prepared It accordance with the Financlal Heporting Standard for Smaller
Entities (effective March 2000} and under the historical cost convention
and the accounting policies set out on page &,

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AMND AUDITORS

fe described on page 2 the company’s Jdirectors are responsible for the
preparation of financial accounts. It is our responsibility to form an
independent opinion, pased on our audil, on those accounts and Lo report
aur apinion to yvou,

BASIS OF OPIMNION

We conducted our audit In accordance with Auditing Standards issued by the
Auditing Practices Goard. an audit includes examination, on a test basis, of
evidence relevant to the amounts and disclosures in the financial accounts.
It also includes an assessmant of the significant estimates and judgemsnts
made by the directors in the preparation of the financial accounts, and of
whether the accounting poelicies are appropriate te the company’s clrcumstances,
consistently applied and adeguately disclosed.

We planned and performed our audit so as to obtain all the information and
ewpianations which we considered necessary in order to provide us with
sufficlent svidence to give reasonable assurance that the Tinancial accounts
are free from material misstatement, whether caused by fraud or other
irregularity or error. In forming our opinion we also evaluated the overall
adequacy of the presentation of infeormation in the financial accounts.

OPINION

In our opinion the financial accounts give a true and falr view of the state
of the company’s affairs as at 3ist OCTORFR 2000 and of its luss for the
YE4R then ended and have been proaperly prepared in accordance with the
Companies Act 1985,

WAYNE T KING & CO

Registered Auditor &

Chartered Accountants

2 High st

Henal Bridge

Anglesey

LL59 S5EE 14th February 2001




PARCIAU CARAYANS LTD

PROFIT AND 1 035 ACCOUNMT

- . FOR THE YEAR ENDED 31st OCTOBER 2000
Notes 2090

b £
TURMNOYER 2 437,252
Cost of Sales 1B, 427
GROSS PROFIT 756,830
Net Operating Expenses
administrative Expenses 298,230
QOPERATING (1L0SS)/PROFIT 3 (41,500)
interest Recelved - Gross L1150
(L0S3)/PROFIT ON ORDINARY ACTIVITIES
BEFORE INTEREST {40,390)
Interest Pavable & 398
{LDSS}/PROFIT ON ORDIMARY ACTIVITIES
BEFORE TAXATIONM (40,7883
Tax on Ordinary Activities 4 -
(L.OSS)/PROFIT OMN ORDINARY ACTIVITIES
AFTER TAXATION £ (40,788}

Hetained Profit Brought Forward 171,207
Retained (Loss)/Profit for the Year (40, 788)
RETAINED PROFIT CARRIED FGRWARD £ 130,419

1399
£ £

471,666

207,042

269,624

239,493

A0,131

6,059

£ 24,615

146,592
24,615

More of the company’™s gctivities were acquired or discontinued during the above

two financial vears.

There were no recognised gains or losses other than the profit or loss for

the above two financial vears.

The notes on pages & to 8 form part of these accounts.




PARCIAY CARAYANS LTD

BALANCE SHEET

AS AT 31st OCTOBER 2000

Hotes
£
FIXED ASSETS
Tangible Assets 7
CURRENT ASSETS
Stock 3] 1,163
Debtors G 1&,348
Cash at Bank and in Hand 526
18,037

CREDITORS : Amounts Falling
Due within One Year 1o (44,247

NET CURRENT (LIABILITIES)/ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

CAPITAL AND RESERVES
Share Capital
Other Reserves

Profit and Loss Account

TOTAL SHAREHOLDERS® FUNDS

These accounts are prepared in aocordance with the
V11 of the Companies act 1985 relating to small co
Reporting Standard for Smaller Entities (effeciive

Signed on behalf of the
board of directors

~~

R

Sir Lawfence Williams, Bart.
Chairman

approved by the board: 14th February 2001

The notes on pages & to 8 Torm part of

- FD .

2000 1999

£ £ ¥
279,110 278,407

1,204

13,767

75,453

90,424

} (75,14%)
(26,210) 15,281
£ 252,900 £ 293,658
7,000 2,000
120,481 120,481
130,419 171,207

£ 252,%00

£ 293,688

special provisions of Part
mpanies and with the Financial
March 2000},

H L Corrigan
Director

these accounts.




1.

PARCIAU CARAVANS LTD

NOTES 10O _THE ACCOUNTS
’ FOR THE YEAR EMNDED 3ist OQCTOBER 2000

ACCOUNTING POLICIES

Basis of Accounting

The accounts have been prepared undsr the historical cost conveotion and
in accordance with the Financial Reporting Standard for Smaller Entities
leffective March 20007,

Turnover
Turnover represents the net invoiced sales of goods and services excluding
¥inT,

Tangible Fixed assets
Depreciation {s provided at the following annual rates in order to write
of f sach asset over its estimated useful 1ifs:

Motor Vehicles 75% on reducing balance
Plant and Egulpment 10% on reducing halance
Fiwtures and Fittings 10% on reducing balance

No depreciation is provided on frechold property which in the opinion af
the directors, has a value {n excess of its cost.

stock
Stock 1s valued at the lower of cost and net realisable value, aftter
making due allowance Tor slow-moving items,

Geferred Taxation
peferred Taxation 1g not provided as it is net expected that tax liabiilities
are likely to crystallise in the foreseesble future,

Cash Flow Statement

The company has ftaken advantage of the exemption from preparing & cash flow
statement conferred by Financial Reporting Standard No. 1 on the grounds
that 1t gualifies as a small company under the Corpanies fact 1985,

The Turnever and Loss (1999 - Profit) beforg taxation for the YEAR
is attributable to the principal activity of the Company which is
Caravan Park Mansgement.

OPERATING {LOSS)/PROFIT

The Operating Loss (1999 - Profit) is stated
after charging:

2000 1999
£ £
Depracistion of Tangible Fixed assets 6,613 6,447

auditors”® Remuneration 3,500 3,400




4.

PARCIAU CARAVANS LTD

MNOTES 0 THE ACCOUNTS

. FOR_THE_YEAR ENOED 3ist GCTOBER 2000

XATION

The tax charge on the lass on ordinary

activities was as

Corporation Tax

The company 1s not liable

fallows:

DIRECTORS” REMUNERATION

Directors’ Remuneratio
NTEREST PAYABLE

Hire Purchase Interest

Finance l.ease Contracts

Bank Interest

TANGIBLE FIXED ASSETS

CasT

gt Ist NOVEMBER 1999
additions in the YEAR
Dizposals in the YEAQR

At 3lst OCTGBER 2000

DEPRECIATION

at Ist MOVEMBER 1999
Write QOff On Disposal
Charge for the YEAR

pt 3lst QCTOBER 2000
NET BOOK YALUE
At 3lst OCTOBER 2000

At 3lst OCTORER 1999
STOCKS

Stock - Shap

i

o

Hotor
Yehicles
£

52,478
§,447
{5, 400)

55,525

45,713
(5,172)
3,746

44 487

113x38

76%

to Corporaition

Plant &
Equipment
£

50,462

50, 262

27,717

2,255

29 977

2000

£

Fixtures &
Fittings
£

20,071

20, 0!1

4,928

1,515

6,443

13 62K

JJ 146

Tax for the wvear.

Freehold
Property
£

233,954

H
i
i

i)
N
£

T

oLn
EaN

1999
£
6,039

TOTAL
£

356,765
8,447
(5,400)

S99, 813

f8,358
(5,17%)
75516

810, ?0/

2?9 LTO

¢79 40?




PARCIAU CARAVANS LTD

NOTES TO THE ACCOUNTS

. - FOR THE YEAR ENDED 3ist OCTOBER 2000
9. BEBTORS
2000 1999
£ £

amounts due within one vear:

Debtors 15,787 12,109
Payments in adwvance 261 -
H P Interest Suspense Account - 50
Yalue Added Tax - 1,608

16,348 13,767

10. CREDITORS: Amounts Falling

Due within One Year

2000 1999

£ £

Bank Overdraft (Securad) 18,471 47,454
Trade Creditors 16,184 21,634
Value fidded Tax 2,090 -
Obligation under Finance Lease - 5,033
Carporation Tax -~ &,040
Girector’s Loan 7,500 -
44,247 75,143

Hote:— The Bank Overdraft s secured by
a) Mortgage Debenture dated 2&6th January 1981
b) Guarantee by Sir Lawrence Williams, Bart. dated 4th Novembsr 199%.

11. SHARE CAPITAL

2000 1999

£ £
authorised 7,000 Ordinsry Shares st £1 each 7,000 2,000
allotted, Issued and Fully Paid 2,000 7,000




