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Merrivale (Great Yarmouth) Limited

ABBREVIATED BALANCE SHEET as at 31 January 2007

Notes 2007 2006
£ £ £ £
FIXED ASSETS
Tangble assets 2 24,300 20,382
CURRENT ASSETS
Stocks 9,821 7,972
Debtors 3,716 1,412
Prepayments 2,045 1,046
Cash at bank and in hand 5,041 5,392
20,623 15,822

CREDITORS Amounts falling due within

one year 3 68,010 53,660
NET CURRENT LIABILITIES (47,387) (37,838)
TOTAL ASSETS LESS CURRENT LIABILITIES (23,087) (17,456)

CREDITORS Amounts falling due after more than 1 year

4 0 0
(23,087) (17,456)

PROVISION FOR LIABILITIES AND CHARGES
Deferred taxation 0 0
TOTAL NET ASSETS (23,087) (17,456)

CAPITAL AND RESERVES

Called up share capital 5 20,476 20,476
Directors Loan account 135,122 134,692
Profit and Loss account (178,685) (172,624)

(23,087) (17,456L




Merrivale (Great Yarmouth) Limited

ABBREVIATED BALANCE SHEET as at 31 January 2007

continued

in preparnng these abbreviated accounts

a} The directors are of the opinion that the company is entitled to the exemption
from audit conferred by Section 249A(1) (total exemption) of the Companies
Act 1985,

b) The directors confirm that no notice has been deposited under Section
249B(2) of the Companies Act 1985, and

c) The directors acknowledge their responsibilities for
(0  ensunng that the company keeps accounting records which comply
with Section 221 of the Companies Act 1985, and

(1)  preparnng accounts which give a true and fair view of the state of
the company as at the end of the financial year and of its profit and
loss for affairs of the financial year in accordance with the
requirements of Section 226 of the Companies Act 1985, and
which otherwise comply with the requirements of this Act relating
to accounts, so far as apphcable to the company

The abbreviated accounts have been prepared in accordance with the special
provisions of Part Vil of the Companies Act relating to small companies
(Section 246(8) of the Act)

The financial statements and notes on pages 3 to 5 were approved by the
Directors on 28th March 2007 and signed below

O U —

Peter J Wilhamson
Director
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Merrivale (Great Yarmouth) Limited
ACCOUNTING POLICIES

Accounting conventions

These accounts are prepared under the historical cost convention and in
accordance with the Financial Reporting Standard for Smaller Entities

Turnover

Turnover represents amounts recewvable for goods and services net

of trade discounts

Tangible fixed assets and depreciation

Fixed assets are stated at cost less depreciation Depreciation 1s usually

provided at rates calculated to write off the cost less estimated residual value

of each asset over its expected usefu! life, as follows

Fixtures, furniture and equipment 25% reducing balance

other than In first year of purchase where the directors will set a rate

between 0 and 100%

FIXED ASSETS -TANGIBLE

Leasehold
Property &
Buildings

Al figures rounded to nearest £

£

Cost at start of year 69,330
Disposals during year 0
69,330
Additions during year 0
Cost at end of year (a) 69,330
Depreciation at stert of year 64,595
Less associated with disposals 0
0

Provided during the penod
Accumulated depreciation at end of year (b) 64,595

Net book value at 31/1/07 (a) -(b) 4,735
SECURED CREDITORS

Bank loans and overdrafts secured on the leasehald property
CREDITORS - amounts falling due more than one year
Analysis of ioans

Not wholly repayable within five years other than by instalments
SHARE CAPITAL

Authorised Qrdinary Shares of £1 each

Allotted and fully paid Ordinary Shares of £1 each

DIRECTORS LOANS

Equipment

73,844
-681

73,263
14,466
87,729

58,298

9,867

68,165

19,665

2007
67,010

2007

2007

25,000
20,476

2007

135,122

Total

143,274
681

142,593
14,466
157,059

122,893

0
0
9,867

132,760

24,300

2006
£
38,941

2006
£
0

2006
£
25,000
20,476

2006
£
134,762



