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HADFIELDS (BAKERS) LIMITED

REPORT TO THE DIRECTORS ON THE PREPARATION OF THE
UNAUDITED STATUTORY FINANCIAL STATEMENTS OF HADFIELDS
(BAKERS) LIMITED

YEAR ENDED 31 MARCH 2012

In order to assist you to fulfil your duties under the Companies Act 2006. we have prepared
for your approval the abbreviated accounts of Hadfields (Bakers) Linuted for the year ended
31 March 2012 as set out on pages 2 to 6 from the company's accounting records and fiom
information and explanations vou have given us

As a practising member tirm of The Institute of Chartered Accountants in England and Wales.
we are subject to 1ts ethical and other professional requirements which are detaded at
WWW ICagw com

This teport 15 made solely to the Board of Directors of Hadfields (Bakers) Linuted. as a body.
in accordance with the terms ot our engagement letter dated 29 February 2012 Our work has
been undertaken solelv to piepare to1 your approval the abbreviated accounts of Hadfields
(Bakers) Limited and state those matters that we have agreed to state to them, as a body. n
this report 1n accordance with the requirements ot The Institute of Chartered Accountants mn
England and Wales as detailed at www icaew com To the fullest extent possible permitted by
law we do not accept or assume responsibility to anyone other than Hadfields (Bakeis)
Lumited and 1ts Board of Directors as a body for our work or for this report

1t 15 vour duty to enswe that Hadtields (Bakers) Linuted has kept adequate accounting records
and to prepate statutory abbreviated accounts that give a true and fan view of the assets
labilities. financial position and profit or loss of Hadfields (Bakers) Limited You consider
that Hadfields (Bakers) Limited 15 exempt from the statutory audit requirement for the year

We have not been mstructed to carry out an audit o1 a review of the abbreviated accounts of
Hadfields (Bakers) Linuted Foi this reason. we have not verified the accuracy or
completeness of the accounting records or information and explanations you have given to us
and we do not. therefore, express any opimon on the statutory abbreviated accounts

Ri\bgow P

L W PERKINS LLP
Crown Chambers Chartered Accountants
Princes Street
Harrogate

23 August 2012




HADFIELDS (BAKERS) LIMITED

ABBREVIATED BALANCE SHEET

31 MARCH 2012

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Stocks

Debtors

Cash at bank and n hand

CREDITORS: Ameunts falling due within one year
NET CURRENT ASSETS
TOTAL ASSETS LESS CURRENT LIABILITIES

PROVISIONS FOR LIABILITIES

CAPITAL AND RESERVES
Called-up equity share capital
Profit and loss account

SHAREHOLDERS' FUNDS

Note

2012
-2

465,239

34,062
47,350
584,325

665,737
138,214

527,523
992,762

17,000
975,762

30,000
945,762

975,762

The Balance sheet continues on the followmg page

The notes on pages 4 to 6 form part of these abbreviated accounts.

-2

2011
b

478,576

36232
50 810
540.701

627.743
142418

485.325
963.901

19.000
944,901

30.000
914,901

944 501




HADFIELDS (BAKERS) LIMITED
ABBREVIATED BALANCE SHEET (continied)
31 MARCH 2012

The duectors ae satisfied that the company 1s entitled to exemption from the provisions of
the Compantes Act 2006 (the Act) 1elating to the audit of the financial statements for the year
by virtue of section 477, and that no member or members have requested an audit pursuant to
section 476 of the Act

The directors acknowledge their responsibihties for

(1) ensuring that the company keeps adequate accounting records which comply with section
386 of the Act. and

(n) preparing financial statements which give a true and fair view of the state of aftairs ot the
company as at the end of the financial year and of 1ts profit or loss for the tinancial year
in accordance with the requirements of section 393. and which otherwise comply with
the requuements of the Act relating to financial statements, so tar as applicable to the
company

These abbreviated accounts have been prepared in accordance with the special provisions tor
small companies under Pait 15 of the Compames Act 2006

These abbreviated accounts were approved by the diiectors and authorised for 1ssue on 23
August 2012, and are signed on their behalt by

THMHODGE \ ~3.€&2 sen. RA QQ

Company Regrstiation Number 00624126

The notes on pages 4 to 6 form part of these abbreviated accounts.




HADFIELDS (BAKERS) LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2012
ACCOUNTING POLICIES
Basis of accounting

The financial statements have been prepared under the histortcal cost convention. and in
accotdance with the Financial Reporting Standard for Smaller Entities (effective Apnl
2008)

Turnover

The turnover shown in the profit and loss account 1s the revenue from the performance of
the exchange of tiansactions from the supply of goods during the year. exclusive of value
added tax

Fitved assets
All tixed assets ate initially 1ecorded at cost
Depreciation

Depreciation 1s calculated so as to wnite off the cost of an asset. less 1ts estimated
residual value, over the usetul econonuc hife of that asset as follows

Freehold Property - Stranght hne over 100 years
Fixtures & Fittings - 253% reducing balance
Motoi Vehicles - 23%1educing balance
Stocks

Stochs are valued at the lower of cost and net realisable value, after making due
allowance tor obsolete and slow moving 1items

Operating lease agreements

Rentals applicable to operating leases where substantially all of the benefits and nsks of
ownership iemam with the lessor are charged agamst profits on a straight line basis over
the period of the lease

Pension costs

The company operates a defined contribution pension scheme for employees The assets
of the scheme are held separately from those of the company The annual contnibutions
pavable are charged to the profit and loss account

Deferred taxation

Deferred tax 1s recogmised 1n iespect of all ttiming differences that have onginated but not
reversed at the balance sheet date whete transactions or events have occurred at that date
that will tesult in an obligation to pay more. or a right to pay less or to receive more tay,
with the folowing exceptions
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HADFIELDS (BAKERS) LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2012
ACCOUNTING POLICIES tontnmed)

Provision 15 made for tax on gains ansing from the revaluation (and similar fair value
adjustments) of tined assets. and gains on disposal ot tixed assets that have been rolled
over into replacement assets. only to the extent that. at the balance sheet date. there 15 a
binding agreement to cispose of the assets concerned However no provision is made
where. on the basis of all available evidence at the balance sheet date. 1t 1s more likely
than not that the taxable gamn will be rolled over into replacement assets and charged to
tax only where the replacement assets are sold

Defeired tax assets are recognised only to the extent that the duectors consider that it
1s more likely than not that there will be switable taxable profits fiom which the tuture
reversal of the undetlving timing ditferences can be deducted

Deterted tax i1s measured on an undiscounted basis at the tax rates that are expected to
apply in the pertods i which timing ditferences reverse, based on tax rates and laws
enacted o1 substantively enacted at the balance sheet date

Financial instruments

Fiancial instiuments are classified and accounted for according to the substance ot the
contractual anangement, as either financial assets. financial labihties or equity
mstruments  An equity instrument 1s any contract that evidences a residual interest in the
assets of the company after deducting all of 1ts habilities

FIXED ASSETS

Tangible

Assets
£

COST
At 1 Apnl 2011 1,053,457
Additions 118,131
Disposals (118,840)
At 31 March 2012 1,052,748
DEPRECIATION
At 1 Apul 2011 574,881
Charge for vear 77,642
On disposals (65,014)
At 31 March 2012 587,509
NET BOOK VALUE
At 31 March 2012 465,239

At 31 March 2011 478.576

(]
n
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HADFIELDS (BAKERS) LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2012
RELATED PARTY TRANSACTIONS

Total dividends of £210.000 were paid to the directors dunng the year (2011 £266.230)

SHARE CAPITAL

Alotted, called up and fully paid:

2012 2011
No £ No £
30.000 Oidmary shares of £1 each 30,000 30,000 30.000 30,000

—————

CONTROLLING INTEREST

The company 15 under the control of the directors T H M Hodge and M N Hodge
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