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HENRY MORRIS (1958) LIMITED

DIFFCTORS! REFORT

YEAR ENDED 31ST DECEMEER 1998

The directors present their anmual report and the financial statements for the year ended
31st Decarber 1998,

ACTIVITIES
The principal activity of the campany is the distribution of oil ard oil products.
DIRECIORS

The present membership of the board is set cut on page 1. Mr. B. G. Meredith and Mrs. M. C.

The directors' interests, all beneficial, as defined by the Gompanies Act 1985, in the f1
adinary shares of the capany were as follows:-

31.12.98 1.1.98

Nembar Nmber
B. G. Meredith 1 1
M. C. Meredith Nil Nil

The interests of the directors in the shares of the holding campany were as follows:—

31.12.98 1.1.98

Nuiber Nubar
B. G. Meredith 5,149 5,149
M. C. Meredith 5,150 5,150

DIRECTORS' RESENSIBITITIES

Canpany Law requires the directors to prepare financial statements for each financial year
which give a true ard fair view of the state of affairs of the carmpany ard of the profit
or less of the camweny for that period. In preparing these financial statements, the
directors are required to:-

a. select suitable accouting policies ard then apply them cansistently;

b. make judgaments and estimates that are reascnable and prudent;

c. prepare the financial statements on the going concern basis when it is appropriate to
presume that the cawany will cartinue in husiness.

The directors are respansible for keeping proper accounting records which disclose with
reascnable accuracy at any time the financial position of the canpary and to enable them
to ensure that the financial statements camply with the Cagpanies Act 1985. They are also
respansible for safequarding the assets of the canpany and hence for taking reascnable
steps for the prevention and detection of fraud and other irreqularities.




HENRY MORRIS (1958) LIMITED

DIRECTORS' REFCRT (CONTTINUED)

YFAR FNDED 31ST DECEMBEER 1998

EXFMPITCN FOR SMALT, (CMEANY

Avantage is taken in the preparation of the directors' report of the special provisions
of Part VII of the Campanies Act 1985 relating to small campanies.

Approved by the board of directors and signed cn behalf of the board.

WG Mlowdiel

M. C. MEXEDITH
SHECRETARY

1% ’KW-‘[, 194 9




HENRY MORRIS (1958) LIMITED

PROFTT AND IO6S ACCINT

YEAR FNTED 31ST DECFMEFR 1998

Note
Tarrover
Qost of sales
Gross profit
Distribution and adninistrative expenses 2
Other operating incare 3
Interest payable and similar charges
Profit on ordinary activities before taxation
Taxation 5

Retained profit for the financial year

The notes cn pages 7 to 11 form part of these firancial statements.

1998 1997
£ £
298,209 317,264
(145,319)  (175,569)
152,890 141,695
(163,029)  (169,897)
( 10,139)  ( 28,202)
40,906 38,735
( 4,403) ( 3,748)
26,364 6,785
( 4,962) ( 1,990)
21,402 4,795




HENRY MCRRIS (1958) LIMITED

BATANCE, SHEET

AT 31ST DECFMBER 1998

FIXED ASSETS
Tangible fixed assets
Irvestents

CQURRENT ASSEIS
Stocks

Delotors
Cash at bank ard in hand

CREDITCRS : Amounts falling due within
ae year

NET CURRENT ASSETS

TOIAL ASSETS IESS (URRENT LIABITITTES

CREDITORS : Amounts falling due after more
than ae year

CAPITAL AND FESERVES
Share capital
Fevaluaticn reserve
Profit amd loss account

SARHDITERS' FONDS

10

BEE

1908
£ £

163,398

1,850

165,248
28,170
65,001
1,720
94,981
(53,726)

41,255

206,503

( 37,332)

169,171

10,000

59,871

99,300

169,171

1997

23,627
65,069
177

88,873

(60,672)

153,285
1,850

155,135

28,201

183,336

( 35,567)

147,769

10,000
60,732
77,037

147,769

For the year in cuestion, theocxrparywasentltledtoemtptlmfrunanalﬁltmﬂer
No notices have been deposited urnder Section
249B(2) of the Act in relation to the accourts for the financial year. The directors

Section 249A(1) of the Oapanies Act 1985.

acknowledge their responsibilities for:-

mmrgﬂntﬂecmparykeepsammﬁgmcordsmidlmrplywiﬂl%ctimzzlofﬂe

Cawpanies Act 1985; and

prepan:gamntsmmgweamneardfalrwaﬂofthestateofaffalrsofthe
canpary, asatthea‘xioftheflmrnlalyeararﬂofltspmfltforthefmanmalyear
maomrdmnemﬂlﬂ)ereqmmerrtsofSectJmﬂGofﬂ)ecmmmesActl%S ard vhich
otherwise camply with the requirenents of that Act relating to financial statements, as

far as applicable to the corpany.

The accounts are prepared in accordance with the special provisions of Part VIT of the
Campanies Act 1985 relating to small campanies and the Financial Reporting Standard for

These financial statements were

DIRECTCR

'Bernt&mpages?tollfmnpartofﬂmefé:mcialstatensnts.

by the Board of Directors on 18" May 1999

B. G. MEREDITH %. @%M

------------ LX)




HENRY MORRIS (1958) LIMITED

NOIES TO THE FINANCTAL STATEMENTS

YFAR FNDFD 31ST DECEMEER 1998

1. ACOOINTING FOLICIES

The financial statements have been prepared under the historical cost covention as
modified by the revaluation of lard and buildings ard are in accordance with applicable
accounting standards., The following accourtting policies have been applied:-

Tumover

Turnover represents sales to outside custamers at invoiced amouant less V.ALT.
Depreciation

Depreciation is provided to write off the cost or the revalued amant in equal amrual

instalments over the estimated useful lives of the assets. The rates of depreciation
are as follows:-

Frechold land : Nil per armim
Frechold kuildings : 2% per armm
Motor vehicles : 15% ~ 25% per ammum
Plant and equipment : 10% — 25% per armum
Stocks

Stocks are stated at the lower of cost ard net realisable value and consist of goods
for resale. Cost is based on purchase price an a first in, first aut basis. Net
realisable value relates to the anticipated selling price less firther costs to
disposal.

Comected undertakings

Comected wdertakings are companies in which Mr. B. G. Meredith and Mrs. M. C.
Deferred taxation

Deferred taamtion is provided at amrent tax rates on differences arising fram the
inclusion of incare and expenditure in taxation compatations in periods different from
those in which they are included in the financial statements, except where the tax
reduction is expected to continue for the foreseeable future.

Pension costs

The canpany cperates a defined contribution pension scheme with the charge for the year




HENRY MCORRTS (1958) TIMITED

NUIES TO THE FINANCIAL, STATEMENIS (CONTINUED)

YFAR ENCED 31ST DECEMBER 1998

2. DISTRIBUTTCN AND AIMINISTRATIVE EXPENSES 1998 1997
£ £
Distrilxtion costs 17,484 16,209
Administrative expenses 145,545 153,688

163,029 169,897

Administrative expenses include:-

Depreciation 4,982 2,143
Aditors' remmneration - 3,750
Profit on sale of fixed assets ( 3,495) -
3. OINER OPERATING INCCME
Sundry operating trading incare 40,903 38,733
Bark and other interest receivable 3 2
40,906 38,735
4. TNFORMATTION REGARDING DIRECTORS
Directors' amwlurents cansist of:
Remmeration faor management services 16,350 17,200
Directors' pension scheme 15,905 15,858
Benefits in kind 24,000 24,500
56,255 57,558
5. TANATION
U.K. Corparation tax payable 4,962 1,990




6.

HENRY MORRIS (1958) LIMITED

NOTES TO THE FINANCTAL STATEMENTS (CONTTNUED)

YFAR ENDED 31ST DECEMBEER 1998

TANGIBIE FIXED ASSETS

Cost ar valuation

At 1st Jarmary 1998
Aditions

Disposals

At 31st Decanber 1998

Aoccamilated depreciation
At 1st Jaruary 1998

Cl'_maxgas

Disposals

At 31st Decarber 1998
NET BOXK VAIIE

At 31st Decenber 1998

At 31st Decenber 1997

152,688 -

Frechold
larmd ard Mobtar Plant amd
£ £ £ £
172,488 27,200 33,000 232,688
- 12,495 2,600 15,095
- (15,200) ( 2,505) ( 17,705)
172,488 24,495 33,095 230,078
19,800 27,200 32,403 79,403
1,980 2,499 503 4,982
- (15,200) ( 2,505) ( 17,705)
21,780 14,499 30,401 66,680
150,708 9,996 2,604 163,398
597 153,285

Frechold lard ard buildings were valued at 31st Decamber 1998 at £172,488 by the
directors. All other assets are stated at cost less depreciation to date.

The net bock value of the campany's freehold land and baildings under the historical

cost cavention at 31st Decenber 1998 was £91,277 (1997 : £92,396).

INVESIMENLS

Cost at Ist Jarmary 1998 and 31st Deocarber 1958

Investmarits Total
£ £
1,850 1,850

The investments were valued at 31st Decarber 1998 by the directors at £4,000 (1997 :

£4,000) .

1998 1997
£ £
36,039 44,632
15,315 9,348
11,031 9,018
1,535 2,071
1,171 -
65,001 65,069

The amounts owed by directors are unseamred ard interest free, the meximim amcnt

aatstanding during the year was £1,171.

-0 -




9. CREDIICRS : AMUNTS FAILLING [UE WITHIN CNE YEAR

10.

HENRY MCRRIS (1958) LIMITED

NOTES TO THE FINANCTAL, STATEMENTS (OONTTNUED)

YEZAR ENCED 31ST DECEMEER 1998

Bank loans and overdraft (note 10)
Trade creditors
Directors loan account

Hire purchase

Accraals

Qorporation tax

CREDITCRS: Amounts falling due after more than
e year

Bank lcans repayable by instalments:
Within 2-5 years

Thereafter

Hire purchase instalments

1998 1997
£ £
2,880 18,340
28,963 23,144
9,895 11,029
- 120
2,916 -
4,110 6,049
4,962 1,990
53,726 60,672
22,560 21,556
10,153 14,011
4,619 -
37,332 35,567

The total of secured bank borrowings amounts to £35,593 (1997 : £53,907).

FROVISIONS FOR LIABILITIES AND CHARGFS

Deferred taxation:

The amourts of deferred tax prowvided at 21% (1997 - 21%) ard uprovided in the

financial statements are:—

Surplus an revaluation
Acoelerated capital allowances

Unabsorked losses (2,742)

MNEMENT IN RESERVES

Provided

1997
£

3,777
(1,035)
(2,742)

1958 1997
£ £

At 1st Jarmary 1998 77,037 71,381
Retained profit for the year 21,402 4,795
Transfer of amxmt equivalent to

additional depreciation on revalued

assets 861
At 31st December 1998 99,300 77,037

Urprovided
1998 1997
£ £
671 347
671 347
Revaluation Reserve
1998 1097
£ £
60,732 61,593
( 861 ( 861)
59,871 60,732
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14.

HENRY MORRIS (1958) LIMITED

NOIES TO THE FINANCIAL: STATEMENTS (QONTINUED)

YFAR ENI¥D 31ST DECFMBFR 1998

CALLED UP SHARE CAFTTAL
Allotted ard
fully paid
Artharised 1998 1997
£ £ £

10,000 ordinary shares of £1 each 16,000 16,000 10,000
CAPITAI, CMMITMENTS
Capital experditure contracted far hut not

provided in the financial statements Nil Nil
RETATFD FARTY TRANSACTICONS
The ultimate holding campany is M.G.M. Partners Limited, a company incorporated in the U.K.
The shareholdings as disclosed in the directors' report show that ultimate control of the
carparyy lies with Mrs. M. C. Meredith.
Transactions during the year with Mr. S. Meredith, son of Mr. B. G. Meredith and Mrs. M. C.
Meredith and trading as Steghen's Fuel 0il, were as follows:-

1998 1297
£ £

Sales 9,682 9,812
Purchases 55,669 65,786
Surdry trading incame - tank rental 9,116 9,260
Administration charge 4,000 -

All of the above trarsactions were on an arms lergth basis.




